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CLEARING HOUSE RETURNS. 


=The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, April 2, have 
been $1,167,534,209, against $1,078,230,799 last week and 









































$1,006,500,052 the corresponding week last year. 
CLEARINGS. Week Ending April 2. 

Returns by Telegraph. 1892, 1891. Per Oent 
New York.......---.c.ccccesee. $552,172,931 $472,983,027 | +167 
Boston...... ...-.- 68,227,395 59,827,083 +162 
Philadelphia, 53,745,970 55,897,505 —3-2 
Baltimore 10,974,877 11,426,148 39 
Chicago...... ...... caaus pees. 71,792,000 63,640,000 +12°8 
St. Louis 16,943,367 17,164,976 —1'3 
Now Orleans ...... .......-.--| 7,272,858 9,680,439 —24°9 
‘ Seven cities, 5days.......|  $781,829,498 $60,119,178 +13°3 

ther cities, 5 days............ 150,096,218 130,267,923 +15°2 
a all cities, 5 days.....| $931,925,716 $820,387,101 +13°6 
Cihes, 1 day .cccccacccoccsce 235,608,493 186,112,951 +26'6 
Total all cities for week...! $1,167,534,209 | $1,008,8L0,052 +16°0 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
ere our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon March 26, with the comparative totals in 1891. 

The total for the week shows a falling off from March 19 of 
nearly ninety-seven millions of dollars and all but twenty- 
seven and a-half millions of it at New York. Speculation has 


| In the week of 1891 with which comparison is made Good 
Friday fell, and on account of its observance to some extent as 
a holiday a decline in clearings occurred. Taking the 
figures as they stand, however, the current year’s aggregate 


exhibits an increase of 25°6 per cent, and outside of New York 
the gain reaches 184 per cent. Contrasted with corresponding 
period in 1890 the excess is 12 per cent. 





Week Ending March 26. Week End’g Mar. 19 








1892, 1891. P. Cent 1892. P. Cent. 
: 3 $ 2 oe 
cow York scceene seeecees 646,042,503) 493,232,133) +381°0; 715,492,233] +18°7 
Sales of— 
(Stocks ....... -Shares.)| (1,784,515) (556.239) |(+220°8)} (1,600.812)| (+69.4) 
(COtton. ..cerseees bales.) (645,900 (274,100) |(+-135°6) (930,300) | (+122°2 
(Grain......0++ bushels.) | (51,366,462)| (84,618.809)| (—39 3)} (40,257,665)| (—18°6) 


(Petroleum......+ bbis.)| (1,180,000)} — (416,000)|(+183°7)| ~ (432.000)| (+831) 













































Boston.... -| 84,503,169] 74,815,607} +129! 89,269,256] +7°2 
Providenc 4,799,600 4,709,900 +19 4,983,900 —2°0 
Hartford.. 1,768,974 1,647,666 +74 1,815,792} +10°0 
New Have 1,179,146 998,136} +181 1,218,287 
Springfield...........0+++ 1,191,673 927,500} +285 1,385,193] +18°9 
Worcester... . 4+ eeeeees 1,2 31 1,694,933] +119 1,324,510} +108 
Portland...cccccccccsccece 987,254 959,-80 +39 1,070,130 +03 
LOWE]l.....--seccccececees 607,991 708,877 —14°2 742,936] +189 
New Bedford,..........+- 414,019 339,552} +219 396,648 +53 
Total New England... 96,677,037 85,192,551 
Philadelphia 49,179,557 
Pittsburg... 11,155,100 
Baltimore. 11,027,075 
Ruffalo...... 6,728,156 
Washington...... 1,598,129 
Rochester......... 1,18 >,627 
SYTACUSE.... ceeeeeee 711,053 . 
Wilmington..... ... ° 772,858 +80 898,239 +5°1 
Binghamton...........+++ 169,700 +42 247,800) +23°6 
Total Middle........... 82,307,855] +367) 113,659,567| +13°4 
Chicago... 69,406,400} +4+23°3) 94,579,178) § +17°3 
Cincinnati. 10,895,250} +119} 13,231,150 +66 
Milwaukee 4,718,717, +14°6 6,084,345)  +22°0 
Detroit.... 5,133,788] +110 6,370,756| +20°2 
Cleveland... se 4,689,879 4,420,998 +5°9 5,435,532] §4+25°6 
COLUMDUSB......eeeeee eens 2,975,500 2,734,700 +88 5,224,200) +142 
Indianapolis......-.-++++ 1,869,796 1,705,974; +95 1,748,000] ; +02 
le adecece-cocesescoces 2,004,700 1,681,352] +192 1,738,504 +10 
Grand Rapids............ 906,560 960.265] —5°6 856,992] #4115 
LeXingtoD......++-seeere 409,342 341,70 +198 405,000) +20°9 
Total Middle Western.| 121,714,123] 102,000,145) +19°3) 133,678,657; +416°2 
San Francisco. 11,727,925} 14,690,858} -—20°2}/ 15,598,779 —3'1 
Portiand..... 1,667,117 2,027,702} —17°8' 1,798,914 —5'1 
Salt Lake Cit 1,581,919 1,441,955 +97 1,646,711} +369 
Seattle........- 913,645 993,034 -80 918,422 —3°4 
Tacoma........ ° 941,104 1,019,330 —7'7 900,000 -—87 
Los Angeles........-.+++ < 739,554 663,832} +11°4 677,296: 27 
Total Pacific.......... «| 17,571,264] 20,836,761] —15°7) 21,540,122 wee 
Kansas City..........+++: 8,452,265 7,653,887; +104 8,088,534 +12 
Minneapolis. oe 6,045,828 4,177,122) +44°7 7,116,075 32°83 
St. Paul.. 4,204,349 3,068,310} +37°0 4,723,751 383°5 
Omaha 5,147,062 3,618,001) +411 4,747,702/§ +21°8 
Denver 4,787,159 3,956,871} +21°0 4,740,516 15°7 
Duluth 1,736,610 1,462,142 18°8 1,700,000 28 
St. Josep 1,605,048 1,120,266 3 1,741,051 pi20-7 
Sioux City. 1,076,641 957,341, +125 957,2 —3°3 
Des MoineS.......+.-0++0+ 0,293 788,21 +9°1 2,501) 4 -442°1 
AOHICS...ccccccccccccccee 538, 483,159} +4103 572,372|/ P§+108 
LINCOIN.......00eeeeeeeeees 500,000 448,610) +1i"4 571,636 +211 
Topeka... ...2..ee-seeee . 356,023 332,714 +7°0 357,305, —3 








Total Other Western..| _35,254,770| _28,052,771| +22'1|36,188,821| 18°6 














St. Louis... 20,248,492} 19,594,326, +3°3| 21,934,641 82 
New Orleani 9,642,922 7.891.814; +222 10,653,686 32 
Louisville.. 6,243,889 6,196,403 +0°8 6,162,129’ —17°5 
Galveston.... 1,836,224 364,453) —22°3 2,282,891 —15°2 
Memphis..........- 3,537,835 +593 3,922,236) +4301 
OustON.........005 1,304,212 —10°8: 1,873,955 +7 
Nashville......... S 1,682,829 —2°5 1,698,510) -—17°4 
Norfolk.........- ose 857,810 —55 165 —2°3 
Dallas.......... ail 987,015 +2u"v 1,026,000 —3'2 
Fort Worth...... 96 —26'6 485,255) —35°3 
Birmingham.... 589,043 —166 574,565) —28°h 
Seay pty ors re - tye met | 
Chattanoo; 489, X —14 
Savannah*. 1,331,857 oe 1,539,027 + aa 
tlanta*........ ae 1,049,832 ss 103,958 as 
Total Southern........ 48,477,212) 45,617,097 +63) 52,365,000: +06 
Total all..........0:0005 1,078,230,799/ 858,239,313) +25°6/1,175,131,142) +15°4 


Outside New York......| 432,188,206] 36,007,180, +18°4] 459,633,000) 10° 























been sli ; Montreal* 9,778,971, 7,692,326, +27°1| 9,633,282) +11°6 
Romar more active on the New York Stock Exchange, | Heltfax*. 1,208,655 830.730, 45-9 Re 769 
¢ dealings in grain have been of heavier volume than in ' familton®.".., }  "s50'727 S deapalee< pat--- Ss cake 


the prece ling week, 








* Notinoluded in totals. 
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STATE AND CITY DEPARTMENT. 


See pages 571, 572, 573, 574 and 575 for our State 
and City Department to-day. Among many other items of 
news we give to-day the full detailed statements of the bonded 
debt, etc., of Boston and Lynn, Mass., the debts of each city 
having been revised to date, 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








A new edition of the 


STATE AND CITY SUPPLEMENT, 


revised to as near the day of publication as possible, will be 
issued early in the month of May. 








THE FINANCIAL SITUATION. 


No very important events have occurred during the 
week. The Bering Sea controversy with Great Bri- 
tain has taken a very pacific turn, and the United 
States Senate has unanimously ratified the Treaty of 
Arbitration. The effort to bring the Silver Bill up again 
for early consideration in the House of Representatives 
has not been crowned with success. On the other 
hand, in the Senate notiee has been given by Senator 
Stewart of his intention to call up next Monday the 
Free Silver bill now on the Senate calendar. Foreign 
exchange rates continue to rule high, but the only gold 
taken for export has been $600,000 engaged for ship- 
ment to morrow. Trade remains very quiet,as is natural 
under existing circumstances. This is an era of low 
prices. Many leading commodities, like iron, cotton, 
silver, wool, &c., are selling at or near the lowest fig- 
ures ever reached. Such a state of things may be 
favorable to consumers, but is not very satisfactory to 
producers, and necessitates a complete readjustment of 
old relations and conditions in many industries. The 
process is now going on, and acts for the time being as 
a disturbing element in the industrial and commercial 
world. When the readjustment has been completed, 
business we may suppose will resume its normal course. 
Of late weeks, to the other unfavorable features there 
has been added a marked decline in the price of wheat, 
which, however, seems to have served to stimulate 
exports again on a considerable scale. 

Circumstances like these invest with more than ordi- 
nary interest and importanee the record of mercantile 
failures for the current year to date. We have obtained 
from Messrs. R. G. Dun & Co. their statement of fail- 
ures for the three months to the 1st of April, and it is 
very gratifying to note that the comparison is on the 
whole more favorable than was supposed likely. This ap- 
pears especially noteworthy since, as already said, prices 
have ruled very low, besides which two important sec- 
tions of the country—namely the South and the Pacific 
Coast—have been experiencing considerable depression 
in their trade and industries. Of course the presence 
of these influences is reflected in greater or smaller 
degree in the list of failures; the point of chief 
importance however is that in the aggregate the disas- 
ters have been less both in number and in amount of 
liabilities than in the first quarter of last year. That 
is to say, there were altogether 3,384 failures the present 
year in the three months, against 3,545 in the three 
months of 1891, while the total of liabilities was nearly 
three million dollars less, or $39,284,349, against $42,- 
167,631. In Canada also there is a diminution both in 


a | 
in 1892 for $5,754,872, against 575 for $6,048,234 in 
1891. Here is a comparison for the United States by 
geographical divisions. 

—-Quarter ending-~ —Quarter ending - 
March 31, 1892. March 31, 1891. 

No.of Amountof No.of Amount of 

Failures. Liabilities. Failures. Liabilities, 


States and Territories. 


Eastern States.............c000 379 $4,749,943 354 $3,880,298 
Middle States............c.00.- 769 11,825,957 801 11,070,001 
Southern States ............ ...1,032 10,860,345 900 10,526,077 
Western States................. 917 9,688,704 1,074 14,578,255 
Pacific States and Territories. 287 2,159,400 416 2,113,000 

ee pe 3,384 $39,284,349 3,545 $42,1 67,631 
Dom. of Canada & Newf'dland 559 $5,754,872 575 $6,048,234 


Two sections here attract particular notice by reason 
of the results disclosed. We refer to the South and the 
West. In the Southern States the amount of failures 
was large last year at $10,526,077; this year there 
has been a slight further increase to $10,860,345, and 
the number of disasters has increased from 900 to 1,032, 
Considering, however, how trying the situation has 
been in that part of the country, this is better than 
expected, and shows that the South is standing the 
strain well. Quite in contrast with the exhibit for the 
Southern States is that of the Western States. There 
the large crops raised last year and the prosperity of the 
farming interest, are reflected in a decline in the num- 
ber of failures from 1,074 to 917 and in liabilities from 
$14,578,255 to only $9,688,704. It is quite a surprise 
to find that the Pacific States also show smaller failures 

287 against 416—though the liabilities are a trifle 
larger at $2,159,400 against $2,113,000. The Middle 
States likewise show failures smaller in number but 
heavier in liabilities, indicating more large failures; 
and the Eastern States record an increase in both num- 
ber and liabilities—the former being up from 354 to 379 
and the latter from $3,880,298 to $4,749,943. 

There are few new features in the market for money. 
On call, as represented by bankers’ balances, the rate 
still remains at 14 to 2 per cent, with the average 
close to the latter figure. Renewals are made at 2 per 
cent, and banks and trust companies quote 2 to 2}. One 
of the leading trust companies sought a few days ago 
to place $1,000,000 in the open market at 13 per cent, 
but it was unable to loan more than $200,000, whichis an 
indication of a light inquiry easily satisfied at the Stock 
Exchange. Time loans are more freely offered, and 
now brokers are employed to seek borrowers. The de- 
mand is not large, and no urgent inquiry is looked for 
while the stock market remains in its present state. 
The offerings are by institutions other than banks in 
and out of the city, and collaterals are now accepted 
which would, under other conditions of the market, be 
taken with some hesitation. Rates remain at 3 per 
cent for 30 to 60 days, 3$ for ninety days to four 
months, and 4 for five to six months. ‘There is a 
good demand for commercial paper from every quarter, 
and the supply of first-class names is light, but is ex- 
pected to increase shortly because of the making of 
paper with which to settle for January purchases. 
Rates are 3} to 4 per cent for 60 to 90 day endorsed 
bills receivable, 4 to 44 for four months’ commission 
house names, and 4} to 54 for good single names hay- 
ing from four to six months to run. 

The European markets haye been without note- 
worthy developments this week. In London on Mon- 
day there was a fall in bar silver to 39d. per ounce, and 
the market was demoralized, but it has since growm 
steadier, with some recovery in price, the close yester~ 
day being 4d. higher, at 393d. The cable reports dis- 
counts of 60 to 90-day bank bills in London 14@13 





uumber and liabilities, only 559 traders having failed 


per cent, ‘The open ‘market rate at Paris is 1; a% 
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Berlin it is also 18, and at Frankfort it is 1f per cent. 
The Bank of England gained £211,000 bullion during 
the week. This, as we are advised by special cable to 
us, was due to imports of £334,000 from a broad (prin- 
cipally from Portugal and the Argentine Republic), to 
exports of £50,000 to various miscellaneous points, and 
to shipments of £73,000 to the interior of Great 
Britain. The Bank of France reports a gain of £210,- 
640 gold, and, since the last return, the Bank of Ger- 
many shows an increase of about £238,000 of this 
metal. 

Foreign exchange has been dull and firm at un- 
changed figures this week. There seems to be asteady 
flow hither of American securities from all parts of 
Europe in all sorts of lots, indicating the marketing of 
holdings of investors. The market is insufficiently 
supplied with commercial bills, and the arbitrage opera- 
tions for the week have increased the inquiry for drafts. 
The market closed firm yesterday at 4 87 for sixty-day 
and 4 89 for short. Rates for actual business were 4 86} 
to 4 864 for long, 4 873 to 4 884 for short, 4 88} to 4883 
for cable transfers, 4 854 to 4 853 for prime and 4 854 
to 4.854 for documentary commercial bills. Messrs. 
Lazard Freres have engaged $600,000 gold coin for 
shipment by the La Touraine to-day. 

While stock speculation in March naturally fell off 
after the excitement and activity in February occa- 
sioned by the Reading deal, transactions were never- 
theless on a fairly large scale and greatly in excess of a 
year ago, as is proved by the aggregates we have pre- 
pared for themonth. We find that altogether 8,933,946 
shares of stock were sold in the listed and unlisted 
departments in March, against 11,434,111 shares in 
February, but as against only 3,646,978 shares in 
March last year. The market value of the share sales 
the present year was 484 million dollars, against only 
about 195 millions last year. Below is our usual com- 
parative statement. 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 





1892, | 1891, 





«| Number Values. Number Values. 
of Shar e.! Par. | Actual, °F Shares, Par. | Actual. 

$ | 8 $ t 
Jan....) 9,992,043) 933,019,100! 533,383,777) 5,618,789; 540,138,550) 268,489,862 
Feb....!11,434,111 946,071,600] 571,380,647) 3,275,894) 318,304,625) 175,663,847 
March.) 8,933,946 773,129,890, 484,094,977, 3,646,978) 348,087,345) 195,297,053 


Ast ar'30,360,100 2,652,220,500 1,588,859,40@Qge.541,661'1,206,530.520| 630,450,762 

How much more active the market has been in 1892 
than in 1891 is evident from the fact that the sales for 
the three months have reached 30,360,100 shares 
against only 12,541,661 shares for the three months of 
1891, and the market values 1,588 million dollars, 
against only 639 millions. 

We referred last week to the strikingly good returns 
of gross and net earnings for February made by the 
Pennsylvania and the Reading. This week we have some 
other returns distinguished in the same way, more par- 
ticularly from the Northwest, where the conditions 
have been very favorable to the roads. The Burling- 
ton & Quincy is the first to attract notice, and in that 
case the improvement over last year is represented by 
very large figures, there having been an increase of no 
less than $830,481 in gross earnings and an increase of 
$475,366 in net earnings. For the two months of the 
calendar year the gain is $1,509,450 in gross and 
$800,206 in net. The St. Paul also has very large 
gains, February gross receipts having being added to 
in the sum of $425,110 and the net in the amount of 
$171,327. For the eight months since the first of last July 
~the beginning of the fiscal year—gross receipts have 





























increased $3,256,445 and net $1,760,934. The Chicago 
& Northwestern and the St. Paul & Omaha are in the 
same section, but do not make monthly reports of net 
earnings. Their gross receipts, however, indicate very 
marked improvement, as in the other cases—the North- 
west recording a gain of $558,342 and the Omahaa 
gain of $180,352. 

The Erie for February increased its gross receipts 
$224,220, but as this was attended by an augmentation 
of $253,595 in expenses, net fell off $29,375. For the 
five months from July 1 to February 29 this road has 
enlarged its gross $833,445, while the net shows a de. 
crease of $7,827. The Cleveland Cincinnati Chicago & 
St. Louis has an increase in net for February of $14,512 
and for the eight months of $162,228. The Denver & 
Rio Grande has a strikingly good statement for the 
month, gross being up from $556,215 to $701,993 and 
net from $150,271 to $305,684. The Rio Grande West- 
ern has an increase of $8,966 in gross and a decrease of 
$568 in net. Among the Southern roads, Louisville & 
Nashvil'e has $254,875 increase in gross and 
$95,477 in net, Chesapeake & Ohio $82,061 increase 
in gross and $18,914 in net, and the Norfolk & 
Western $144,378 in gross and $35,025 in net. The 
Canadian Pacific reports net of $402,160, against $336, - 
820; the Atchison (with the ’Frisco) $733,953, against 
$702,978; the Buffalo Rochester & Pittsburg $60,668, 
against $39,724; the Kansas City Fort Scott & Mem- 
phis $104,525, against $93,837; the Kansas City Mem- 
phis & Birmingham $31,644, against $11,332; the 
Savannah Americus & Montgomery $12,932, against. 
$16,572; and the Iowa Central $41,613, against $64,735. 

The stock market this week has been depressed and 
lower, with the tone heavy. Richmond & West Point 
Terminal securities have been weak on persistent rumors 
of disagreements and difficulties attending the reorgan- 
ization, and New York & New England has been sold 
down on reports that the New Haven, now that it has 
acquired the Stonington, would discontinue through 
arrangements to Boston over the New England. Various 
other properties have also been pressed for sale—among 
them Missouri Pacific, Atchison, Reading and Northern 
Pacific—and yesterday the whole list evinced a pro- 
nounced downward tendency on the announcement of 
an engagement of gold for export. About the only 
noteworthy exception to the weakness during the week 
has been Manhattan Elevated, which has advanced 
several points. 

The fellewing gives the week’s movements of money 
to and from the interior by the New York banks. 





Week Ending April 1, 1892. Recetved by | Shipped by Net Interior 
N.Y. Banks.|N. ¥. Banks.| Movement 


Ourrency “$1,693,000 $2,660,000| Loss. $967,000 
gold. 200,000 425,000| Loss. 225,000 


Total gold and legal tenders....| $1,893,000} $3,035,000) Loss.$1,192,000: 
Result with Sub-Treasury operations. 




















Week Ending April 1, 1892, Into Out of Net Ohangein. 
Banks. Banke. Bank Holdings. 


Banks’ interior movement, as above| $1,893,000] $3,085,000|Loss.$1,192,000 
Sub-Treasury operations 14,600,000} 15,800,000| Loss. 1,200,000 


Total gold and legal tenders ....|$16,493,000|$18,885,000! Loss $2,382,000 
Bullion holdings of European banks. 


March 31, 1892, Aprti 2, 1891. 
Gold. ° Total. Gold. Total. 


ry £ £ 8 
25,903,039) 25,903,039} 22,259,084 22,259,084 
seee-| 56,283,713|50,052,148' 107,235,861 48,677,000/49,983,000| 98,400,000 
. -« | 87,000,500] 12,333,500} 49,334,000| 27,831,333'18,940,667| 41,822,000 
5,485,000|16,736,000| 22,221,000} 6,126,000 16,519,000; 21,044,000 
8,178,006] 6,831,000] 10,009,000) 4,211,000| 5,636,000] 9,847,000 
Nat. B’igium.| 2,865,323] 1,482,667) 4.298.000] 2,998,000] 1,499,000] 4,497,000 





























Tot.this week|130,715,585 88,285,315 219,000,900] 111,452,417 |87,876,607 196,880,084 
Tot. prev. w’k/|130,033,077|88,071,056 218,104,182) 119,765,918 |88,081,838 201,946,301 
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THE NEW HAVEN’S LEASE OF THE 
PROVIDENCE & BOSTON. 

Whatever may be the outcome of the move in other 
respects, the leasing of the New York Providence & 
Boston (or Stonington Line) by the New York New 
Haven & Hartford must certainly be regarded as an 
advantageous step for the New Haven. Both properties 
are in excellent condition, both have been well man- 
aged, both have an old, established business, both are 
enjoying great prosperity, and both have been paying 
10 per cent dividends for many years. The stock of 
the Providence & Boston, moreover, is small— 
$5,000,000—and then also the two roads are natural 
connecting lines and their interests are identical. Thus 
the risks involved in the assumption of the lease are re- 
duced to a minimum ; in fact, as far as the past is any 
guide to the future, the risks are practically nil. The 
transaction is very different from one where heavy or 
burdensome liabilities are assumed,. or where the 
property taken over has a poor or indifferent record, 
and where it is a question whether the lessee, even 
under good management, can make it earn the rental 
or dividends guaranteed. It is difficult to conceive, 
however, of the New Haven management undertaking 
a lease of the latter description. 

Apart from considerations of this nature the acquisi- 
tien of the Providence & Boston will materially 
strengthen the position of the New Haven, and is a 
clever piece of strategy—all the more clever because 
secured as we have seen on terms that suggest little 
likelihood of loss. The action is quite generally con- 
strued as inimical to the New York & New England, 
and as implying hostility to that interest, and indeed 
one of the officials of the New Haven Road has been 
quoted as having made utterances somewhat to that 
effect. But it is unnecessary to put that construction 
on the move. The act may, we think, be viewed as in- 
tended primarily to place the New Haven in position 
to give full protection to its interests should occasion 
arise demanding such acourse. The effect ought to 
be to diminish the danger of an actual conflict in mak- 
ing it evident that the New Haven is well prepared to 
meet active antagonism on the part of the New Eng- 
land. It does not follow that because it has added to 
its possessions in that way, the New Haven will pursue 
a hostile course or seek to provoke a conflict. But if 
the New England should carry out its threat to build 
an independent line the New Haven will find control of 
the Stonington a distinct advantage. 

It is to be remembered that for years it has been the 
object of the New England to secure its own entrance 
into New York and thus dispense with the use of the 
New Haven line. No secret has been made of this; 
each succeeding management has dwelt upon the sup- 
posed advantages to result from such a step and 
expressed its determination to proceed with the work. 
This determination under the recent change of control 
seems to have become more pronounced than before, 
and it is not unnatural that the New Haven therefore 
should want further to fortify its own position—strong 
though that position already was. Moreover, the New 
England, in connection with its allied lines, inaugu- 
rated a new route to Boston—we mean the Long 
Island route—a short timeago. To besure, the time by 


this route is so much longer than that by any of | 


the New Haven routes, while at the same time there 
are other objections to it, that the competition thus 
far has not amounted to much, it being admitted that 


very few passengers have been carried. Still, the 
opening of that route illustrates plainly the moving 
purpose of the New England interests, and the spirit 
which has long dominated them. For the New Haven 
to have remained passive under these circumstances, 
where events have demonstrated that the Stonington 
line, one of its most important connections, could be 
obtained on entirely satisfactory terms, would have 
looked very much like supineness on the part of the 
officials. 

In a sense the New England and the New Haven are 
inter-dependent—that is, each has what the other lacks, 
The New Haven is without a line of its own to Boston 
but has a line to New York. The New England is with- 
out a line to New York but has a line to Boston. Thus 
each is in position to supply the other’s deficiency, 
Moreover, the New England and New Haven together 
form the shortest all-rail route between New York and 
Boston, thus furnishing a strong reason why the two 
should work in harmony. The New Haven, however, 
has this advantage over the New England, that while 
the latter has to rely exclusively on the New Haven 
to get into New York, the New Haven to reach 
Boston has the choice of two other lines be- 
sides the New England, namely the Stonington 
and the Boston & Albany. The situation, how- 
ever, would be different if we suppose the 
Stonington as well as the New England in antagonistic 
hands. In that contingency there would have been 
left only the Boston & Albany—forming the longest of 
the three routes—for the New Haven to depend on. 
Of course the Stonington’s interests, as already said, 
all lay in the direction of an alliance with the New 
Haven, and it is difficult to imagine it affiliating with 
any other line, but so long as the road was independent 
the New Haven could not exercise effective or com- 
plete control over it, and if by any chance its managers 
should have ranged themselves on the side of the New 
England or the road should have passed under its domi- 
nation the New Haven might have been deprived of the 
freedom of action it now enjoys. Through the acquisition 
of the Stonington, the New Haven avoids embarrass- 
ment of that kind, and gains besides other advantages. 

The Consolidated after reaching the City of New 
Haven, as is known, branches out in three directions, 
one branch giving connection with the Boston & 
Albany at Springfield, the other giving conne:+tion via 
the Air Line with the New England at Willimantic, 
and the third connecting with the Stonington at New 
London, this latter being called the Shore Line because 
it skirts the shore of the Sound. As the Stonington 
|runs to Providence the acquisition of that line extends 
‘the Shore Line branch of the New Haven on to Provi- 
| dence, and the New Haven at the same time gets posses- 
sion of the Providence & Worcester, which is leased to 
the Stonington and which runs from Providence to 
Worcester. It does not of course get an entrance into 
Boston, but it seems improbable that any difficulty 
should arise regarding the use of the Old Colony for 
that purpose, the same as heretofore, the arrangement 
being evidently profitable to the Old Colony and there 
being no object or motive to inspire its discontinuance. 

Up to the present time the New Haven has not dis- 
criminated against any of the three routes. It has 
used them all nearly impartially. ‘This is especially true 
as regards time, since the time is the same by all the 
routes. We have said that the route via Middletown 
and Willimantic over the New England is the shortest 
of the three. The distance in that way between N ow 
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York and Boston is about 213 miles. The New Haven 
likewise connects with the New England at Hartford, 
and by that route the distance between the two cities is 
927 miles. By the Shore Line the distance is about 
929 miles and by the Boston & Albany via Spring- 
field about 234 miles. Thus the difference between 
the longest and the shortest route is over 20 miles, 
which on a total distance of only a little over 200 miles 
is considerable. Trains, however, as already said, are 
run at the same aggregate time over all the routes. We 
are referring to the fast trains, which cover the distance 
either in six hours or in 6$ hours. We have made up 
from the Official Guide the following table to show all 
the fast trains of this kind and the routes over which 
they run. 


Route. Time, 
ences coccecee ORTON & Albany... 
.Stonington 
.-Boston & Albany.. 
-New England via Hartford 
wena Stonington 
a Stonington 
Ps Ba ceccocccusses New England via Willimantic 
. ee Boston & Albany 
7. eae Stonington 


—¥ Runs from New York only. 

There is a fast train every hour, it will be seen, from 
9 o’clock in the morning till 5 o’clock in the afternoon. 
The trains run both ways, too, at all the hours—that 
is, start from both Boston and New York—with the 
exception of the 2 o’clock train, which runs from New 
York only. Leaving that out, there are eight fast 
trains, of which 3 run over the Boston & Albany, 3 
over the Stonington and 2 over the New England, one 
of the latter via Hartford and the other via Middletown 
and Willimantic. Of the very fast trains—that is, 
those that cover the distance in just six hours—there 
are three, one by each of the routes. There are of 
course also other and slower trains, and in these the 
New England has its share; and the night train via the 
Harlem River likewise runs over the New England. 

As already intimated, the acquisition of the Stoning- 
ton does not necessarily imply a change in the existing 
arrangements. With the Stonington a New Haven 
possession, it is easy to see that the inclination would 
be to favor that route over the others. Still, it is not 
certain that such a policy would be the best one to 
pursue, and doubtless as far as the New England is con- 
cerned much will depend on the attitude of that road 
itself. We need hardly say that if the running time 
between the two cities should be further reduced, it 
would be a great boon. But the fact is equally clear 
that the public convenience will be promoted by having 
a choice of routes as at present, and this consideration 
We may suppose will have much weight with the New 
Haven management. We should think too that it 
would be to the mutual advantage of both the New 
Haven and the New England to continue their joint 
train service. 


.€ 
..649 hours, 
..649 hours, 


6 hours. 
6 hours. 
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PIG IRON PRODUCTION IN THE LEADING- 
PRODUCING COUNTRIES. 

The fact that the rate of pig iron production in the 
United States, according to the furnace returns, is now 
the largest ever reached, and that as a consequence 
Prices for iron are extremely depressed, lends additional 
interest to the statistics showing the course of iron pro- 
duction in recent years in the leading producing coun- 


tries. We have the figures now for 1891 for Great | 
Britain, the United States, Germany and France, | 


which together furnish the bulk of the world’s annual 
output of iron. The English statistics are unusually 
early the present time. Last July, in reviewing the 
statement of iron production in the United States for 








the first half of 1891, as prepared by Mr. James 
M. Swank, the General Manager of the Iron & 
Steel Association, and commending him for his prompt 
work, we pointed out that the English statistics for the 
calendar year 1890 had only just then been published. 
This year the statistics appeared in the English trade 
papers of the 4th of March. Even then, however, the 
English statement was fully a month behind that of the 
United States covering the same period, for Mr. Swank’s 
figures indicating the make ofiron in this country dur- 
ing 1891 were given out before the end of January, 
being analyzed by us in our issue of January 30. In 
one particular, however, the English statement has an 
advantage, for it reports the production of steel as well 
as iron, while no report on the steel production of the 
United States has yet been made public, though the out- 
put of steel rails has been announced. The delay is 
exceptional, and is explained by Mr. Swank as due to 
the work involved in getting out the new directory of 
the Association. 

The first important fact which the statistics disclose 
is that in 1891, as in 1890, the United States made 
more pig iron than the United Kingdom, so that this 
country retains its position as the heaviest iron-produc- 
ing country of the world—a distinction so long enjoyed 
by the mother country. Nor is the difference in favor 
of the United States small; it amounts to fully a mil- 
lion tons—in exact figures 1,051,374 tons. In other 
words, while the production of the United States was 
8,279,870 tons, that of Great Britain was only 7,228,- 
496 tons. In this the tons are taken at the gross 
weight of 2,240 lbs. That is the way they are always 
stated on the other side, and in the present article we 
shall adopt the same basis, instead of giving the results 
in the conventional ton of 2,000 lbs. In the year pre- 
ceding—1890—the United States had a still greater 
excess over the United Kingdom, our output having 
been 9,202,703 tous, while Great Britain’s was 7,875,130 
tons, a difference of 1,327,573 tons, against an excess 
for the late year, as we have seen, of 1,051,374 tons. 
Thus there was a falling off in the production of both 
countries, but while the United States lost 922,833 
tons Great Britain lost only 646,634 tons, 

Another interesting circumstance which appears 
from an examination of the statistics, is that not only 
in Great Britain and the United States, but also iv 
Germany and France, was there a falling off in pro 
duction in 1891 as compared with 1890. This, how- 
ever, is natural, and was to be expected, seeing that 
some of the depressing influences at work in that year 
affecting industrial interests were very general in their 
nature and extended to all the leading European coun- 
tries. Of course; alongside of either the United States 
or Great Britain, Germany and Franceare comparatively 
small producers, both together making less iron annually 
than either one of the first two. The falling off from 
1891 in those cases has also been small—both relatively 
and absolutely—Germany having lost 111,006 tons and 
France but 43,011 tons. We have prepared the follow- 
ing interesting statement to show the production in 
each of the four countries in each year since 1880, 

PIG IRON PRODUCTION OF LEADING COUNTRIES, 
——Tons of 2240lbs.—~ —Metrict'nsof2204lbs.. —-Total-—~ 
G. Britain, U. Slates. Germany. France, 4 Vountr’s. 
7 3,535,191 2,729,038 1,725,293 16,038,755 
4,144,254 2,914,009 1,899,861 17,102,573 
4,623,323 3,380,806 2,039,067 1,629,876 
4,595,510 3,469,719 2,067,387 18,661,916 
4,097,868 3,600,612 55,* 17,365,454 
4,044,526 3,687,433 16,778,076 
5,683,329 3,528,658 17,738,315 
6,417,148 4,023,953 
6,489,738 4,229,484 20,401,540 
7,603,642 4,387,504 1,722,480 22,036,450 


9,202,703 4,563,p2). 1,962,196 23,603,054 
8,279,870 4,452,019 1,919,185 21,879,570 
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Taking the four countries as a whole we see that 


aggregate production increased from 16,038,755 tons 
in 1880 to 23,603,054 tons in 1890, but fell off to 
21,879,570 tons in 1891. The decrease in that year 
was thus nearly 1} million tons, but followed a rise of 
over 74 million tons in the ten years preceding. More- 
over, almost the whole of the gain was made during 
the last five years of the decade, for even as late as 
1885 the total output of the four countries was only 
16,778,076 tons, as against 23,603,054 tons for 1890 
and 21,879,570 tons for 1891. The gain was uninter- 
rupted from 1885 on, year by year, till 1891. The 
fact should not be overlooked, however, that 1885 was 
a year of low totals, thus furnishing a good basis for 
the subsequent rise. In fact, between 1883 and 1885 
there had been a falling off in the output of almost two 
million tons, in which falling off all the countries 
except Germany participated. 

Most interesting of all is it to note the changes which 
have occurred in the relative positions cf the four 
countries. In 1880 nearly one-half of the total output 
was furnished by Great Britain. In 1891 that country 
had not quite one-third of the aggregate. On the 
other hand the United States which in 1880 had less 
than one-quarter of the total, for 1891 had about 
three-eighths of the whole. Great Britain’s output 
in 1891 was actually 520,737 tons less than in 1880, 
eleven years before. The output of the United States 
in the same interval increased from 3,835,191 tons to no 
less than 8,279,870 tons—that is was considerably more 
than doubled. It is not difficult to explain the change. 
Our output of iron is consumed at home, but in Great 
Britain a very large proportion of the production is 
exported, much of it in finished forms. Now, as is 


well known, the conditions in foreign countries of late 
years have not been favorable to large exports of 


British iron and steel. The Argentine Republic and 
South American countries generally have been haying 
a hard time of it commercially and financially. In 
some of the other countries which draw supplies from 
Great Britain the conditions have been no better. More- 
over, the exports to the United States have also been 
very greatly reduced during the last few years. In 
1891 we imported, all told, of all kinds of iron and 
steel, including tin plates, only 557,766 tons. In 1887 
our imports were not far from 1,800,000 tons, indicat- 
ing a falling off as between that year and 1891 of 14 
million tons, the most of which loss we may safely 
assume fell on Great Britain. The same fact likewise 
shows what has aided the United States in disposing 
of its steadily enlarging production—part of the in- 
crease went to supplant foreign supplies. It will be ob- 
served that Germany also has very largely increased its 
output, though not to the same degree asthe United 
States. As against 2,729,038 tons in 1880, that coun- 
try in 1891 had an output of 4,452,019 tons and in 1890 
4,563,025 tons. In France there has been no material 
advance, the total at 1,919,185 tons for 1891 comparing 
with 1,725,293 tons for 1880. 








THE VICTORIA NYANZA RAILROAD AND 
THE SLAVE TRADE. 

It is fair, we think, to say that all civilized peoples 
are more or less deeply interested in the suppression 
of the African slave trade. Not in modern times has any 
great public movement had a more uniting influence in 
the matter of religion ; and the spectacle has been wit- 
nessed of men of all sections of the Christian Church; 





as well as men of all nationalities, joining in a common 
cause, and with unity of purpose seeking to relieve 
large portion of their fellow men from this great evil. 

It was a cause of rejoicing to many when it became 
known in 1890 that the British East Africa Company 
contemplated the construction of a railroad from Lake 
Victoria Nyanza to the sea; and this feeling was 
heightened when towards the close of that year Lord 
Salisbury called the attention of the British Treasury 
to the subject, and pointed out some of the considerations 
which made it fitting that the Imperial Government 
should bear some part of the expense of opening up the 
country included in the British sphere of influence, 
It is impossible for any one who has made any earnest 
attempt to familiarize himself with the geographical 
characteristics of equatorial Africa, and with the slave 
trade, as the slave trade has been conducted, not to feel 
convinced that of all possible instrumentalities capable 
of being used in giving effect to the purposes of the 
anti-slavery associations, a Continental railroad frem 
the great lake to the Indian Ocean would be the most 
effectual. 

At the back of the great lakes the population is 
enormous, and it is more or less directly interested in 
the traffic in slaves. Drawing its supplies from the 
interior, it finds an outlet at the coast. At present 
the British Government guards the coast with cruisers. 
But where there is so much temptation offered iu the 
shape of rich returns, cruisers are not equal to human 
daring and resource, united with high intelligence. 
This, however, is not all. If it were possible to estab- 
lish an effectual blockade the slave trade would con- 
tinue to flourish in the interior. Between the lakes 
and the coast there is a vast expanse of ter- 
ritory where men are the only beasts of burden, 
the tsetse fly making the use of horses or mules impos- 
sible. ‘The cheapest way to get men is to kidnap and 
make slaves of them. It is thus manifest that a mere 
blockade, looking only to the exportation of slaves, 
which, after all, is the smallest part of the traffic, 
will accomplish but little in the direction intended— 
the extinction of the slave trade. There are but two 
methods by which anything like satisfactory success 
can be achieved. One is to establish military posts in 
the interior, on a scale of sufficient magnitude and in 
sufficient number, whose business it should be to stop 
all caravans. ‘I'he other is to construct railroads, which 
would effectually supersede the caravan trade. With 
railroads connecting the lake regions with the East 
Coast, the caravans in which, as we have seen, men play 
the part of beasts of burden, would cease to be lucra- 
tive. The destruction of the caravan trade would 
prove the death of slavery. 

As it was a source of joy when it became known that 
the Salisbury Government were not only well disposed 
toward the railroad enterprise contemplated by the 
British East Africa Company, but proposed to recom- 
mend that Parliament grant pecuniary aid, so was it a 
disappointment when the proposal was so roughly voted 
down in the House of Commons, soon after the opening 
of the present session. ‘There are some signs that not 
a few have repented giving that vote. At the time, in- 
deed, it was’ believed that the Government proposal to 
lend a helping hand in the construction and mainten- 
ance of the Victoria Nyanza railroad was opposed not 
so much on its own merits as because the Lib- 
erals wished to feel their strength, The opposition 
was not based on any objection to the railroad 
in itself considered, but on the ground that 
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although the British East Africa Co. could not be 
wholly dissociated in its work from the duties and 
aims of the Imperial Government it partook largely of 
the character of a private and commercial enterprise. 
The Government money, it was claimed, was to go to 
the aid of men already rich; and the object was 
to make rich men richer. A calmer and more intel- 
ligent view of the situation now prevails. It is felt and 
admitted that the British Government is under some 
special obligations in the matter. By the General Act 
of the Slave Trade Conference, Great Britain is bound 
to co-operate actively by land and by sea in putting down 
the slave trade; and she is expected, among other 
things, to establish military posts and to construct rail- 
roads. The reaction acquires force from the feeling 
which prevails among a large section of the clergy, and 
the religious public generally. 

Surveys have already been made of part of the ground 
from Mombasa to Lake Victoria Nyanza; and papers 
estimating the probable cost were a few days ago sub- 
mitted to Parliament. It has been very clearly 
demonstrated that the Government would be a gainer in 
a pecuniary sense by encouraging the building of the 
railroad. It costs £100,000 perannum to maintain the 
cruisers which now guard the East African Coast. It 
would cost less to establish and maintain a cordon of 
military posts. It is estimated that it would 
be cheaper still to help build and maintain 
the proposed railroad. The presumption is that 
reason will come in this case to the aid of 
humanity, and that the surveys will be com- 
pleted and the railroad built. Among the causes which 
operate to make the railroad a necessity in the early 
future is the promising condition of things in Uganda. 
A report submitted by Captain Lugard, showing how 
great a work is going on in that region—civilization 
and commercial progress going hand in hand—has 
made a deep impression on the country at large, enlist- 
ing the sympathy of such a man as Sir William Har- 
court; and there is good reason for believing that 
interest as well as duty will prove helpful to the Vic- 
toria Nyanza Railroad enterprise. Without a doubt, 


it will be a great day for Africa when that railroad is 
built. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO APRIL 1. 


As our weekly statements of overland receipts, &c., 
have indicated, the movement of cotton in March has 
been on a fairly liberal scale. The returns for the full 
month have now been received by telegraph, and from 
them the subjoined statements covering the period from 
September 1 to March 31 have been compiled. The 
amount brought into sight during the month through 
the overland movement and the ports and interior towns 
reaches 434,016 bales, or a little less than in the similar 
period of 1891. There is now visible of the current 
crop 8,348,547 bales, against 7,866,588 bales at the same 
date last year. 

OVERLAND MOVEMENT TO APRIL 1. 
_ The gross shipments overland have been greater dur- 
ing the month than in the like period of either 1891 or 
1890, reaching 149,550 bales, against 114,875 bales and 
88,258 bales respectively. The season’s total is now 
132,196 bales more than that of a year ago and 203,019 
bales in excess of 1889-90. The month’s nef records a 
much heavier ratio of increase over the preceding two 
years than is the case in the gross, having been 100,116 
bales, whereas last year it was only 47,829 bales and in 





1890 but 38,863 bales. For the seven months the 
aggregate net reaches 1,053,328 bales, a gain over 1890- 
"91 of 153,440 bales, and compared with the previous 
year the increase is 218,954 bales. Presented in our 
usual form the results for the past three seasons are as 


follows: 
OVERLAND FROM SEPTEMBER 1 TO APRIL 1. 





1391-92. | 1890-91. | 1882-90, 





Amount shipped— 
Via St. Louis..... RsCbed sbcennersaecacnns 558,117) 527,286) 476,626 
Via Cairo......... o xeaceseresniee Sesenece 321,989) 263,853) 295,418 
Via Hannibal 155,647 84,511 58,369 
Via Evansville 34,011) 25,476) 20,175 
Via Louisville 174,656) 184,209] 110,352 
Via Cincinnati .:.. ..... ikieerenednabion 123,597; 160,137] 194,352 
Via other routes 133,183) 123,965) 141,302 
Shipped to mills, not included above... 9,437) 9,054 8,674 


Total gross overland 1,510,657/1,378,491/1,307,668 


Deduct— 
Overland to New York, Boston, &¢c..... 2 | 292,283] 321,120 
Between interior towns ....... someones 103,761 52,615 
Galveston, inland and local mulls 1,842 
New Orleans, inland and local mills... 575) 10,634] 25,545 
Mobile, inland and local mills ¢ 42,616 39,132 
Savannah, inland and local mills | 1,103 275 
Charleston, inland and local mills 3,451) 9,523} 12,285 
N. Carol’a ports, inland and local mills. 3, 1,046 853 
Virginia ports, inland and local mills..| 9,915 15,795| 21,469 


Total to be deducted | 457,359 478,603] 473,294 
Loaving total net overland* |1,053,328 899,884) 834,374 
* This total includes shipments to Canada by rail, wmen since 
September 1 in 1891-92 amounted to 54,589 bales, in 1890-91 were 
48,234 bales and in 1489-9 were 43,128 bales. 
RECE/ 213, EXPORTS AND SPINNERS’ TAKINGS. 
Receipt at the ports for the month have been 376,400 
bales, aga! ist 427,702 bales in 1891 and 213,697 bales 
in 1890. ‘he aggregate for the seven months is con- 
sequently 240,819 bales greater than for the same 
period last year, and 915,553 bales ahead of 1889-90. 
The outward movement of cotton has been quite free 
in March this year, the total foreign shipments having 
been 440,634 bales, which compares with 438,940 bales 
and 412,160 bales respectively in the two previous 
years. For the season to date therefore there is a small 
increase over a year ago, but contrasted with 1889-90 
the gain reaches 405,950 bales. Our usual table of 
receipts, exports and stocks is as follows : 























Movement from | Receipts) Receipts) EXPORTS SINCE SEPT. 1 1891, TO— 
Sept. 1, 1891, to | since | since Stocks 
April, 1892. | Sept. 1) Sept.1) Great | prance,| Conti- | Total. | April, 

1841. 1890. | Britain* | ment. 1892, 


Galveston 1,036,015) 931,086] 627,052] _76,627/ 83,100| 786,779 
El Paso, &....| 32,079] 23,593 20,573) 24,875 
New Orleans. ..|2,28#,359|1,879,860| 784,834] 418,280, 514,613) 1,749,683 
247,1lu1| 270,065 | 
24,316) 42,774 | 
Savannah 935,340) 1,027,788) 175,926 7] 477,434 
Brunswick, &c.| 160,571) 175,124) 98.947 | 103,796 
442,992| 451,148] 160,039 332,704 
Port Royal,&c. 1,483 687 
Wilmington 153,285! 181,794 
Washingt’n,&c 2,340) 8,744 
46,217) 577,332) 137,011, 31,42> 
West Point....| 295,390, 316,016) 83,970! 12,383 
Newp’tNews,&.| 43,001) 87,611, 22,322) 5,272) 
80,668) 112,595 343,530) 26,611 
107,000} 89,671! 198,771/ | 9,167] 207,938 
Baltimore 68,003] 48,035) 73,255] 6,679, 95,308) 175,242 
Philadelphia,&e.| 65,080, 41,982 14,990) 708| 15,698 
Total 1801-02, . 6,501,719! 2,821,225) 611,921/ 1,410,137 4,843,283 1,067,493 
Total 1890-91..|...... 6,260,900/2,729,034| 501,870/1,573,107| 4,503,511 672,187 
—_-—— pe ee | | ee ee | ee oe -_—-| —-----——- 
TT ytal 1889-90..!__...... |5,588,166)2,565,756 455,42811,416,144] 4,487,383) 373,327 
* Great Britain exports include to the Channel. 
Using the facts disclosed by the foregoing statements 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption since September 1, 


this year and the two previous years, is as follows: 


















































1891-92. | 1890-91. | 1889-90. 


Receipts at the ports to April 1 ....bales.|6,501,719/6,2/ 0,900 3,586,166 
Net shipments overland dur ing same time/1,053,328 899,888) 834,374 
Total receipts bales. |7,555,047 7,160,788, 6,420,540 
Southern consumption since September 1) 449,000) 41 2,000} 383,000 

Total to April 1 -}8,004;047 7,572,788 6,803,540 
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The amount of cotton marketed since September 1 in 
1891-92 is thus seen to be 431,259 bales more than in 
1890-91 and 1,200,507 bales greater than in 1889-90. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 


prepared the following: 
Total receipts to April 1, 1892, as above bales. 
Stock on hand commencement of year (Sept. 1, 1891)— 
At Northern ports 142,160 
At Southern ports.... ......... benades 86,524— 228,684 
At Northern interior markets............ ecesun ° 2,768— 


wm Total supply to April 1, 1892 
Of this supply there has been exported 
to foreign ports since Sept. 1, 1891..4,843,283 
Less foreign cotton included 17,408—4,825,875 
Sent to Canada direct from West 
Burnt North and South 
Stock on hand end of month (April 1, 1892)— 
At Northern porte 467,424 
At Southern ports 600,069—1,067,493 
At Northern interior markets ocecccescenecccccce 11,877 
Total takings by spinners since Sept. 1, 1891........6. 2,272,557 
Taken by Southern spinners.............--.20-cee-cncseeseee -- _ 449,000 
Taken by Northern spinners since Sept. 1, 1891 bales 1,823,557 
Taken by Northern spinners same time in 1890-91 1,704,539 


Increase in takings by Northern spinners this year....bales. 119,018 
The above indicates that Northern spinners had up 
to April 1 taken 1,823,557 bales, an increase over 


8,004,047 


231,452 
8,235,499 


--5,962,942 


voi 
the corresponding period of 1890-91 of 119,018 bales 
and a gain over the same period of 1889-90 of 203,838 


bales. 
AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is 
the total of the crop which was in sight on April 1, 
compared with previous years, and this is shown in the 
following : 


A 





| 1891-92. | 1890-91. | 1889-90 


8,(04,047| 7,572,788] 6,803,540 
344,500) '293/800} ‘115,000 


___ Total in sight |.) 8,348,547) 7 866,588) 6 918,540 


~ This indicates that the movement up to April 1 
of the present year is 481,959 bales more than in 1890-91 
and 1,430,007 bales greater than in 1889-90. 

MPAs it will interest the reader to see what has come 
———— . . 

into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons. 


| 1889-90. 28 
| 





Total marketed, as above....bales. 
Interior stocks in excess of Sept. 1. 





bales. 








1891-92. | 1890-91. 
826,932 | 860,274 


Months. 888-89. 





655,770 
1,623,648 
1,633,028 | 
1,568.921 

770,523 

470,625 

196,025 


“ | 
February 
} 
6,918,540 
ae 
} 


March 


Total 7 months. | 
Balance season.., 


342,451 


6,614,543 
320,539 


6,935,082 


435,331 
7,866,588 
788,930 


| 
i 
! 
| 
| 
| 





8,348,547 
395,186 


8,655,518 | 7,313 726 
WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
April 1 we give below our usual table of the weight of 
bales. We give for comparison the figures for the 
same time in the two previous years. 








Total crop 








me | Same 


Seven months ending April 1, 1892. pera in| peri’d in 
/1890-91./1889-90. 


orcas Average 
Weight. | Weight. 
521°21 | 530°51 
495-28 | 49981 
498-00 | 508-00 
484°12 | 494°28 
487°35 | 489-62 
492°37 | 491:07 
494°56 | 494°10 
504-00 | 507:60 


498 63 | 502 81 





Average 

Weight. 
524°40 
494°91 
497°00 
486°33 
480 00 
485°65 
488:°05 
501°41 


49662 


Weight in 
Pounds. 
582,761,774 
1,132 ,387,886 
123,056,298 
542,566,355 
216,610,018 
397,149,581 
155,625 76,965,900 
Tennessee, &c..| 1,525,068 919,834,272 


Total..... ..! 8.004.047 | 3,991,332,084 
* Including Florida. 


Number of 
Bales. 


1,118,094 
2,286,359 
247,101 
1,120,727 
444,465 
806,608 





Virginia........ 
North Carolina. 


























It will be noticed that the movement up to April 1 
shows a decrease in the average weight as compared 
with the same period of last year, the average this 
year being 498°66 lbs. per bale, against 502-81 lbs. per 
bale for the same time in 1890-91 and 496-82 lbs. in 
1889-90. 

DRY GOODS TRADE IN MARCH. 

Business at first hands has been irregular, and to a 
considerable number of agents and manufacturers by 
no means satisfactory. The demand showed a falling 
off in various directions under the influence of un- 
favorable weather, beavy snow-storms and bad roads 
checking the distributing movement materially. In 
staple cottons the difference between popular makes 
and other brands has been clearly defined under these 
conditions, the former continuing well sold and steady 
in price, the latter increasing in supply, with a down- 
ward tendency. Although agents have made no reyvi- 
sion of quotations, such cottons as three-yard Southern 
brown sheetings may be marked down fully 4c. per 
yard from last month’s nominal prices, while Eastern 
makes of the same weight are in favor of buyers, 
Bleached shirtings were irregular also, apart from the 
leading tickets. Wide sheetings and colored cottons 
well sold ahead and firm. Prints and ginghams ruled 
quiet at first hands. The jobbing trade compares un- 
favorably with February, bad weather being responsible 
for a smaller trade than had been counted upon. The 
moxth closes with evidences of an over-supply of me- 
dium price dress ginghams, the largest drive of the 
year being in progress in these during the last three 
days, a standard 8c. make being sold at 64c. per yard. 
Print cloths are quoted at 3 1-16c. per yard for 64x64s 
throughout the month, an interim quotation of 34c. 
claimed by most manufacturers being disputed by 
printers. There are few complaints on the score of 
collections, and these complaints, as before, are con- 
fined to Southern sections. 





1892. 


Print-| Sheet-| Lan- | S’th’n Oott’n Print- 
in. ings, | caster! 3-yd. | 
clot oo ¢ | ging- | sheet- | 
6426: jhame | ings. | 


1891. 


Sheet-| Lan- 
ings, | caster| 3 
stand-| Ging- 
ard. | hams 





| Oott’n — 
low 


‘dling. 64264 





Sowamowmsrom| MARcH, 
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The above prices are—For cotton, low middling uplands at New York; 
for printing cloths, manufacturers’ net prices: for sheetings, agents 
prices, which are subject to an average discount of 5 per cent, except 
when otherwise stated; Southern sheetings nei. 
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REVIEW OF PRICES IN MARCH—STOCKS, 
GOVERNMENT BONDS AND FOREIGN 
EXCHANGE. 

The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
! Stock Exchange during the month of March, 1892. 
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RAILROAD AND MISCELLANEOUS STOCKS, 


RAILROADS. Low. High. RAILROADS, Low. High. 
Albany Susqueh’na.. 160 160 Oreg. 8h.L. & U.N... 25% 2 
Atchison Top. &S. Fe. 36g 4019| Peo. Decat. & E’ville. 19 207, 
Atlantic & Pacitic.... Peoria & Eastern.... 11 13 
Balt. & Ohio.... Phila. & Read. certs. 5219 595, 






Benef. Int. certs....-. P.GC. C. & BG. Is..<- «0 2546 26% 
Balt. & Ohio 8. W. pf. 4% Sl Do pref. 6240 63% 
Belle. & So. Ill. pref. 130 130 | Pittsb. Ft.W. & Chic. 153 154 
Buff. Roch. & Pittsb. 35% 41% Do +m 142 143 
Do 79% &3%4 | Pitts. & W. pf. tr. rec 40 42 
Burl. C. Rap. & Nor.. 49 501g | R-nsselwr & Sara... 170 1711 
Canadian Pacific. .... 86% 90 Richmond Terminal. 104 i6l 
Canada Southern..... 6049 Gilg Do. tr. rec.... 1053 105, 
Centralof N.Jersey.. 1364 144 Do pref.. 59% 78 
Central Pacific....... 30% 31%! Rio Grande Wentera, 37 391g 
Ches.&0.,Vot.Tr.cert. 23144 2614 Do pref. 7 74 


~ do lstpref. 60 62 Rome Water & O<d.. 110% 1104 


Do do 2dpref. 41 43g | St. Jos. & Gd. — 9 91g 
Chicago & Alton..... 144 147 8t. L. Alt. & T. H.. 33 38 
Chic. Burl. & Quincy. 104% 1085, Do pref.. 128 128 

Do rights... ‘65 ‘82 8t.L. &8.F.1lstpref. 77% 79 
Chic. & East Ill...... 6219 65 St. Louis Southw..... 8 9 

Do pref.. 99% 102% Do pref.. 16 18% 
Chic. Mil. & St. —— 75% 81%5/|St.Paul& Duluth.... 42 4419 

Do pr 12219 128%, Do pref.. 10349 101% 
o. ~ Mentheteat.. -- 11744 1217} St.Paul Minn.& Man. 113 114% 

wef.. 144 145 South Carolina ...... 1 21g 
onic. & RockIsland.. 85 907g | Southern PaciticCo . 37% 40% 
- _ Pv. Minn. & O. 46 501g | Texas & Pacitic...... 10 lly 


pref... 11413 11749/Tol. Ann A. &No.M. 24 25% 
CL. Gin Chic. & Br. ZL. 69% 7342 | Toledo & Ohio Cent.. 49 50 








pref. 98 99 Do pref... 84 84 
Cleveland & Pitts --- 150 1551¢/*Tol.Peoria & West’n 20% 2% 
Col. Hock. Val. & Tol. 2912 31% ‘Tol. St. L. & K. C... 21 21% 

Do pf. subs.pd. 6314 71 * Do pref.. 30 SLY 
Delaware & Hudson. 137 145%); Union Pacitic....... - 44 47% 
Del. Lack. & Western x156% 166 Union Pac. D. & G. 191g 22% 
Den. & Kio Grande... 1773 19 We iccddtbiassseas 12'g 14% 

Do ae 5lig 54 Do pref.. 2748 30% 
Des Moines & Ft. D.. 5% 7 Warren ... osose See 62S 
7 8.8. & ad; 6 616] Wheel. & L. Erie nme 323g 371g 

14 15 Do pref. 74 7733 
2 Va. & ch. ay. 55g 73g] Wisconsin Cent.Co.. 164% 18% 

Do l[Ist pref. 45 45 EXPRESS. 

Do 2d pref. 15 20 er espe 145 147 
Evansy. & Terre H.. 124 129%] American.... ........ 117 118% 
Flint& Pere Marg’te. 26 283g | United States....... - 46% 51 

Do ref.. 80 87 Wells, Fargo & Co.... 1444 1464 
Great Noith’n, pref.. 129 142 COAL AND MINING, 


Green Bay W.&8t. PP. 10% 114] Colorado Coal & Iron 3214 37% 

Houston & Tex.Cent. 31g 4% | Col. & Hock. C. &1.. 15% 164 

Tlinois Central....... = + fis Consolidation Coal. 28% 281 
€ 





do leasd. lines Maryland Coal....... 27 27 
Towa ~ eee Shauna -- 1154 13%] Minnesota Iron.-.... 7 82 
pref. 481g 54 Ontario Silver Min... 43% 45 
Keokuk & D.M. pf.. 9 14 | Quicksilver Mining.. 3 «4 
Kings. & Pem........ 15 15 Do pref... 16 20 
Lake Erie & West’n 25 267%g| Robinson Mining ... °45 ‘49 
Do pref.. 74% 769/ Standard Mining..... 1:30 1°30 
Lake Shore........... 12548 14019} Tenn. Coal & [ron.... 43 504 
Long Island... - 99 103 Do pret. Y714 106 
Louisville & Nashv.. 71% ros VARIOUS. 
Louisv.N.Alb.&Ch.. 2433 26%]*Amer. B’k Note Co.. 45% 451 
Lou. 8t. L. & Tex.... 19 24 | Am.Cotton Oil Co.... 3542 37% 
Mahoning Coal pref... 110 112 Do pref.. 68 72% 


Manhattan consol.... 112lg 121 American Dist. Tel.. 60 63 
Memphis & Charles.. 45 5419 |*sm. Sugar Refin-Co. 84% 101% 


Mexican Central..... 191g 25 *Do vref.. 94 997 
Mexican Nat certs.. 3% 3%4]Amer.Tel.&Cable... 801g 82 
Michigan Central.... 10734 117 Amer. Tob. Co., pref. 9712 9878 
eapolis & Bt. cm aa + Brun-wick Co.... -.. a +.4 13 
pref... § 2 Chicago Gas Comp’ 72 77% 
Mo. Kan. & Texas... 15% 18% Do Comp'y. ‘OL 1°00 
a 27% 30%] Chic. Junction Ry... 73% 76 


Missouri Pacitic...... 59%, 634g | Cit’ns’ Gas of B’klyn 101 102% 
Mobile & Ohio........ 38 40 Commercial Cable... 15149 155%, 
Morris & Essex...... 1444 147% Consolidated Gas Co. 111% 113 

Nash. Chatt. & St. L.. 85 Dis. & Cat. Feed. Co. 4418 5014 
Newpt.News&M.V. 12 33 3 Edieon Gen. Electric. 96% 9944 


N.Y. Cent. & Hud. R. 1137 11934 Di tr. rec. 96, 981g 
N.Y. Chic.& St.Louis 181g 21535 Lechade Gas, 8t. L.. 18'4 201g 
Bo Ist pref. 76 801g Do pref.. 571g 573g 
N. > 2d pref. 39 43% | Manhattan Beach... 4 4 
oe & Harlem ...... 250 253 Nationai Cordage.... 9112 993% 
my Lack. & West.. -- 10919 111 Do pref.. 105 108% 
ae Erie & w. fe 337 7g’ *National ree | Trust 19 195g 
pre 749|*National LeadCo... 31 331g 
y Y. & New England 13% 59 * Do pref... 81 8314 
R-¥-& Nor. pret.... 16% 18 | National Linseed Oil, 31 32 
ny , ~ H. & Hart. 225 230 NatiovalStarch Mfg. 40 43% 
, . nt. & West.... 18lg 21% Do [Istpref. 101 102 
Do Pa. & Ohio. 5g 5g Do 2d pref... 102 103 
ref. 1 14)/ North Americau Co.. 13% 161 


pr 
x. Y. onee- & West.. 1444 | Oregou nprovem’t.. 24 24 





12% 
pref.. 54% 60 Pacific Mail.......... 35 37% 
Norfolk & Western... 1414, 14%| *Pipe Line Trust..... 52% 60 
Northe pref.. 49 5019|*PosiaiTel-CableGo. 54 54 
ern Pacific..... 2149 237%| Pullman Palace Car. 189 195 
Ohio & } pref.. 601g 6819! Silver Kullion certs.. 85% 91% 
Ohio See eetnet... 22 2 3 2-19| Texas Pac. Laud Tr. 14 1549 
Oregon ky.& Nav-Co. B58 thd Western Union Tel.. 8718 895 
* Unlisted.} 


RANGE OF GOVERNMENT BONDS IN MARCH. 
419s,1891, 48,1907, 45,1907,  68,¢.’98, 68,¢. 99 


treg., ext. @2 p.t. req. coup. req. reg 
Prening..... «-. “100 1161, tie it6 *1181g 
ghost ... - 7100 11633 11712 “116% *119%4 

“awe ees *100 116 1174 *116 *118 

S.s... “269 11644 lis *116 "119 


The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 





BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR MARCH, 1892. 












































60 De- | 60 De- | 60 De- 

Mar.| days. | mand. || 447.) days. | mand | Mar.| days. | mand. 
1..../4 86 -19/4 88%9-9|/13...].......8.|.... .... 25..../487  |489 

TTr/4 86 -1g/4 88. |/14..-/4 861g [4 88lq 2 26. 121437 _ |489 

TT14 8619 |4 88% |/15.../4 8613 |48819 |/2 REE ser 

7224 861g |4 8839 |/16...|48619 |4 889 (33: 72/487 |4 89 
5....4 8612 |488%9 ||17.../4 86g [£88%¢ |/29..../4 87 489 
a (bE ee 18...1486%9 [48319 [302.1487 |489 
7....|4 36 -19/4 88 -1g|19.../4 8642 [4889 |/31...:/487 |489 
8....}4 86 -19/4 88 -19//20...].... ..8.].... ....! 
9.2../4 86 -19/4 88 -1g|/21...]4 ©6i9-7/4 8819-9 Open. 14 86-44 |4 581-9 
10....|/4 86 -%9/4 88 -19|/22...|4 86%9-7/4 834-9, |Aigh..44%7 [489 
(1... |4 861g [4 830 x 487 |489 ||Low../436 [488 
12..-.)4 8629 144819 |124-.:]487 |489 JiLast..\a87 [489 








Monetary: Commercial English Aews 


[From our own correspondent. } 
Lonpon, Saturday, March 19, 1892. 

The money market has been very quiet throughout the 
week, the rate of discount in the open market being 15g per 
cent. Both coin and notes continue to flow back from the cir- 
culation in large amounts, The demand for gold for abroad has 
ceased and trade and speculation are dull; therefore the sup- 
ply in the market is very large and the Bank of England is 
exceptionally strong. The reserve is not far short of 171g 
millions sterling, and the coin and bullion considerably exceed 
2514 millions sterling. 

The price of silver has fallen to 4114d. per oz., and the market 
is quite lifeless. Although the Indian money market is 
decidedly easier, and the Indian exchanges are much lower, 
still the demand for remittances is strong. On Wednesday 
the applications for India council bills and telegraphic trans- 
fers were between five and six times larger than the amount 
offered for tender, but the average price obtained only slightly 
exceeded 1s. 334d. per rupee. 

With the defeat of the attempt to transfer the business of 
Messrs. de Murrieta & Co. to the South American and Mexi- 
can Trust by the opposition of the Imperial Ottoman Bank, 
a new valuation of the assets of the company was under- 
taken. When debentures of the nominal amount of a 
million sterling were created last year, it was arranged that if 
the assets at any time fell below two millions sterling—that is, 
twice the amount of the debentures—a receiver might be ap- 
pointed, The result of the new valuation was to show that 
the assets had fallen below the amount, and on Wednesday 
morning the Debentures’ Corporation, holding a part of the 
debentures, applied for the appointment of two receivers and 
was supported by the Trustees’ and Executors’ Corporation as 
trustee for the debenture holders, As Messrs. de Murrieta did 
not oppose, the application was at once granted. The decision 
has been welcomed in the city as a great relief. For nearly 
two years the affairs of this once great house have been troub- 
ling the markets. The members of the firm made extraord- 
inary efforts to keep themselves afloat, and they succeeded 
for a longer time than the well-informed thought possible. 
Fortunately the tinal result has been fully discounted, and the 
public has not been in the least alarmed—the hope, indeed, is 
very general now that we shall see a revival of confidence, as 
the liquidation of this house ends the acute stage of the crisis 
through which we have been passing. Still, the event has 
caused a pause in business, as every one desires to see how it 
may be regarded by the public at home and abroad before 
committing himself to new risks. 

The dulness has been accentuated by the coal crisis. About 
400,000 men have stopped work, of whom, roughly, about 
100,000 are in Durham. The Durham miners are resisting a 
demand by the employers for a reduction of wages, and their 
strike will probably continve for some time longer. But the 
stoppage in the Midland counties is to end to-night, the 
Miners’ Federation having decided on Thursday that the ob- 
ject aimed at has been attained. Further, the failure of 
Messrs, Giinzburg—a great Jewish banking firm of St. Peters- 
burg and Paris—with liabilities amounting to nearly a million 
and a half sterling, has depressed the Continental bourses, In 
consequence of all this there has been scarcely any business 
on the Stock Exchange; but quotations have been well main- 








RANGE OF STATE BONDS IN MARCH. 





Low. High. Low. High. | 

Alabama C1 — r: reese = Yt | Tenn. new settl 6s... 107 107 

ar 4 J - RRS ace. ae Olly | 

Laie. -COD -4sstamp’ d 854 S85le! 3s. 5 a a so% . ron P 

sre rod 191968.. 125 125 | 3semall............- - so | 

Speetaxirr recs “~ 93% | Virgipin 6s de’. bonds. 9 2 

80. Car. yo; ei 8 5 68 def. t:ust rec’ pts. Bly Sly | 
non-fund ¢s. 2% 2 6s du do stamp'd 71 7% 


The daily posted rates for 60 days and demand sterling | 
exchange in March are given below, 





tained, except in the inter-bourse department, in which there 
is a general fall. Argentine securities, on the other hand, 
have risen generally, and though the American market has 
been very dull, it has been fairly well supported. 

The Union Bank of Australia, Limited, has taken over the 
business of the Bank of South Australia Limited ; there is, how- 


ever, to be no increase in the capital of the Union Bank. In the 


middle of last year the Bank of South Australia had to write off 
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the whole of its reserve fund, to write down the capital by £6 
pershare, and to apply the whole of its profits for the half-year 
to the covering of losses. As the Union Bank is not toincrease 
its capital it is inferred that the Ban of South Australia has 
in fact nothing to sell, and theref is to receive nothing. 
The announcement helps torelieve the market, as for a consid- 
erable time fears respecting the Bank of South Australia have 
existed. 


ik « 
ore hi 


At the half-yearly meeting of the Bank of Eagland on 
Thursday the Governor, Mr. Lidderdale, moat Hp the assur- 
ance so often given by him that, if there are no political 
disturbances in Argentina or Uruguay in his opinion the 
Baring liquidation will be completed without any loss to the 
guarantors. On the 3ist of October, 1899, the Baring liabili- 


ties amounted to about 22 millions sterling. Acceptances and 
payments since then raised the total to 3 14 millions sterling. 
On the other hand nearly 23!¢ millions sterling had been 
paid off on the last day of February, reducing the lia 
to a little over 7 millions sterling, and since then other assets 
have been realized to the amount of £490,090, On the last 
day of February the liabilities to the public amounted to only 
£59,000. By the sales since they have been paid off and the 
debt due to the Bank of England has been reduced nearly to 
614 millions. As Argentine securities have risen in value and 
there i3 now a freer market, the Governor hopes that the 
liquidation will proceed more rapidly in the future. It is 
reported, indeed, that since the m: aucther sale of a 
million sterling has been effected. 

The following return shows the position of the Bank o! 
England, the Bank rate of discount, the price of consols, &e.,, 
compared with the last three years: 


bilities 


eting 














i8o2, 1891. 1890, 1889. 
Mirch16, March18, March 19, March 20 
£ £ : 

Circulation ... ...... © .eeccccces ° 23.095 .250 
Publicdeposits.. .........ccececee 12,577.062 
Other deposits ee 22,822,131 
Government securities.......... t 15,409.861 
Other securities 28,377,555 24,930,806 
Reserve ..........+ e6ee 17,416,619 17,407,049 15.449.320 
Goin and bullion........... 25,621,039 23,471,295 24,105,524 22,354,570 
Prop. assets to liabilities.per ct. 15)q 8 3-16 51% 4214 
ere 3 3 4 3 
Consols 2% per cent..........++. 957% 96 11-15 97116 93 
Clearing-House returns 032.090 153,359,900 165,216,000 161,356,000 


*March 13. 
Messrs, Pixley & Abell write as follows under date of Mar. 17: 


Gold—There appears no sign of abatement in the gold demand, and 
the large arrivals recently to hand have all been sold for the Conti- 
nent. No movements of importance have taken place at the Bank of 
England. and sovereigns, value £«5.000, have been received, while 
£20 ,O O has been a. Arrivals: West Indies, £44,000; ¢ Lili, 
£2,51 0; ¢ hina and Japan, £124,000; India, 219,000; Buenos Ayres 
£38,000; Natal, £37,000; to York, £150,000; total, £104,50v., 

filver—With the sale of the silver per “ Liguria,” from Cnili, came a 
decline of 1)¢d. 10 4144d., and since then the market has been quiet and 














inactive, apd is without change to-day. India has been the chief 
buyer. Arrivals: New York, £27,000; West Indies, £23,000; Chili, 
289,000; Australia, £ 4 ,0¢ 0; total, £143,000. 

Mexican Dollars-—These coin are now only worth about melting 
Value, and the re, has been but little business in them recently. Arrived 
per  ‘Atrato,’ * £5,000; New York, £20,000, 

The quotations for bullion are reported as follows: 

GOLD. | i SILVER. 
London Standara, March17. 'March10 | London standard. ' Mar. 17. Mar, 10. 
ie @ie 4 | 4. ’ 
Bar gold, fine....oz.| 77 10%) 7711 ||Barsilver........ oz.' 4114 41% 
Bar gold, contain’g } Bar silver, qentetert | 
20 dwts.silver.oz.. 771124 77 11) 1144 ing 5 gre. gold..oz.| 415¢ | 41% 
Bpan. doubloons.oz.| ........ | sees Cake silver....... aad 44g 44% 
B.Am.doubloons.on.| ........ | cececees Mexican dols.....0%.! 40 t 4014 





The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-eight weeks of the 
season compared with previous seasons: 


IMPORTS. 
1891-92. 1890-91, 1889-90. 1888-89 
. 39,178,175 29,717,714 28,715,696 33,770,592 





12,618,357 12,673,753 10,018,593 11,953,662 
7,780,117 7,078,382 7,077,306 8,873,772 
1,799,770 1,076,502 1,035,971 1,165,912 
2,043,342 1,787,456 1:975,1 10 1,674,939 

13,754,412 14,432,795 18,502,454 14,353,698 

10,205,083 8,300,237 9,390,947 8,179,352 


Sinciies available for consumption (exclusive of stocks on 
September 1): 





1891-92, 1890-91. 1889-90. 1888. 89 
Importsof wheat.cwt.39,178,175 29,717,718 28,715,696 33,770,892 
Imports of flour...... 10,205 ‘0883 8,300,287 9,390,947 8,179,352 
Bales of home- -grown. 18,387,630 22,424,107 25,544,780 203596,784 
Total....coce ccce.67;770,893 60,442,112 66,651,423 62,547,023 
1891-92, 1890-91. 1889-90, 188&-89 
Aver. price wheat week.32s. lid. 33s. 2d. 29s.11d. 308. 24. 
Average price, season. .35s. 10d. 328. 3d. 308. Od, 3ils. 7d 


The following shows the quantities 
miuize afloat to the United Kinzdcm: 


of wheat, flour and 








This week. Last week. 1891. 1890, 
ers . 2,920,000 2,708,500 1,946,099 2,428,500 
Flour, equal to =. 535,000 470,000 425,000 315,000 
a a qrs. 438,000 376.090 315.000 769,000 





English Financial Warkets—Per Cabbie. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending * April 1: 











| Mon. | Tues. | 












London, | Sat. Wed. | Thurs. Fri, 
Bilver, per 0Z........... ad | 321g | 39% 
Consols.new, 2% per cts. | 96 | 961)¢ 
de foraccount...... 2: ; 6 7 | 96's | BGle 
Fr’ch rentes (in Paris)fr. 96°47 42 $ 964719 OH'SO 96°92 
U. 8.48 o0f 1907.. - 121 12 121 (121 
Canadian Pac ific.. 99 90°53 | 903% 
Chic. Mil. & St. Paul.... | 7x 7814 | 78 
Ulinois Central.......... 107!g (107% |107 
Lake Shore........-- 36 5 1354 136 1254 
Louisville & Nashville..! 75° | 7433 | | 7Za'4s | 74a | 73% 
Mecican Ce -ntral , 23% 72% | | 72% 72% | 72: 
N. Y. Central & Hudson.'118'% !118%4 [115% (xt17 (117 \116% 
N.Y. Lake Erie & Weet’n 32% | 3: | 32 36 31'g | 31 
do 2d cons........ 109% (109% 109% 109 109 109 
Norfolk & Western, pref.) 50% | 50!2 | 501g | 50% 5O% | 50% 
Northern Pacific pref...| 62% 63% | 63% | 62% | G3ig | 62%, 
Pennsylvania. ........... 561g | 5648 | 56'3 | 5648 | 56 | 56'g 
Philadelphia & Reading.) 2953 | 24.9 | 29% | 2933 2933 | 28% 
Union Pacitic............| 45% 46523 | 46% 45 '2 4573 | 45% 
Wabash pref............ 298 ZH Sy 25% 234, 2 2312 234 








Gonierctal and AMiscella WeIUS Aews 








IMPORTS AND Exrt ORTS FOR THE Wie«.—The fot ‘wing are 
the imports at New York for the week en ling (for dry goods) 
March 24 and for the week ening (for ge: neral merchandise) 


March 25; also totals since the begi: :ning of the ‘iret weekin 

















January. > 
FOREIGN IMPORTS AT NOW YORE, 

For Week. | 1889. | 1890, | 1891 1892, 
Ory Goods.....| $2,466,983) $2,093,053 $2,7 26, S78| $1,933,025 
ten’! mer’dise.| 5,654,345 6,713,557 8,070,101 | 7,715,467 

, $8,121,323 $8,311,610 $10,856,979; $9,648,492 

Bince Jan. 1. | | 
Ory Goods.....'| $39,176,027, $42, 521,768 $36,620,498, $34,612,294 
Jen’l mer'dise.|; 7,749,750, 77,631,506 91,322,022) 97,227,264 








fotal 12 weeks, $118,925,777 $120,153, 3 274 #127,942,520 ) $131, 839, 558 


The inports of dry goods for one week later will be found 
in our report of the dry goods trade, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreizn ports for the 
week ending March 29 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 








~ 1892. 














|__1839% | 1890. 1391. | 
For tue week..| $6,813,501) $5.971,873 $8,511,745) $7,078,785 
Prev. reported.| 73,663, 643) 77,779,219 74,127,964) _ 91,043,196 











65 39.70 709 $93, 121,981 


Total 12 weeks.| $30, 189,147 #833,751,092) #5: Lf 
The following _ shows the exports and imports of specie 
at the port of New York for the week endin: ¢ Marca 25 and 
since Jan. 1, 1892, and for the corresponding “periods in 1891 
and 1890: 
¥XPORTS AND IMPORTS OF SPECIE AT NEW YORK. 












































Exports, { Empor rts. 
Gold, 
Week, Since Jan. i.| |__ Week. | Since Jan.1 
Great BritatMicccccch 0 tccssces $2,337, 994) senda a $28,725 
PYENRCO..<cc cose ‘ dae sche |. eae $641,164 4,159,151 
Germany.... d 8,780, 000! | 769,000 
West Indies ‘ 5,517,661) 0225) 64,967 
Mexico. ...... son 4,000) 1,650) 10,894 
3Jouth America....... 139,600 403 1600) 47,509) 209,646 
All ethercountries..J -....22.] tee ee nee 2, 110) 116,676 
Total 1892..... ..| $518,035 $12,043,255! $697, 17,653) $3,359,059 
Total 1891 853.618} 9.490.263) 195,973 1,419,480 
__Total 1890. 24,710, 2.015.895 166,338! 3,221,039 
Exports. | Imports. 
Silver. wenger REY 
Week. | Sines Jan.1.| Week. |Sinee Jani. 
—_ i 
Great Britain........ $299, 878) $4,502,780) 
MeDicinatncdsaveedl ji sacesses 326,910 
GOCMIGE acocccceccsel «sss sseeees | 500 
West [udies.... 189,950) 407,24: “1 
Mexieo...... caskeeeeeh  seenenes 42 9) 
S3outh Ainerica sacsesh ==>. © enanes | 507, 500) 
All other countries.. 695| 10, 410| 
| igual 
Total 1992.......| $490.523| $5,755.808| $47,252 ~~ $339,523 
Total 1891....... 75.120| 4,433,994, 34,225) 497, 978 
Total 1890....... 884.223) 6,397,101 2,650} _ 265,686 











Of the above imports for the week in in 1892 $7,588 wee 
American gold coin and $400 American silver coin, f = 
exports during the same time $13), 600 were American go 
coin, 











—The St. Paul Minneapolis & Manitoba RR. Company ow 
the attention of holders of the ist mortgage 7 per cent lan 
grant gold bonds to the privilege offered them of exchanging 
the same, dollar for dollar, for its 4 per cent gold bonds. j e 
company will pay on first mortgage bonds 50 exchange. & 
premium of 5 percent in cash—the prem'um at which t rf 
may be redeemed under the mortgage. Holders desiring 
make this exchange will present their bonds in sums of re 
and multiples thereof at the company’s office in this ci y: 
This offer will remain open till Jan, 1, 1893 
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The movement of breadstutfs to market is indicated in che 
scatement below, prepared by us from the figures of the Now 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending March 26, 18¢2, 
and since August |, for each of the last three years: 




















Receipts at—| Flour. | Wheat. Corn. Oats. Barley. Ry. 
an Bhie.19Aib Bush.60 lds| Bush.54/> | Bush.32 lbs) Bush.48!" |B. 58! 
Chicazo....- 129,134 419,364) 1,879,310) 1,371,593 323,645 49,928 
Milwaukes. 46,650) 221.300 70,180) 01,000) 160,89) 12,200 
Dauluth...... onc 8 rere! Sam eee? apices sioaen 
Minneapolis + sees! 1,550,320 bina 6006s re os 
Toledo...... 3,400 72.60) 431,200 4,700 1,700 4,490 
Detroit... . 2,955] 75.875 48,513 50,243 38,661]... 
Clevelan¢.... 6.904 35,016 15,826 41,264 6,550 £08 
Bt. Louis... 36,046) 181,972 616 975 217,425 64,600 19,645 
Peorla...... 3,000 2,009 310,200 170,90 39,600 11,000 
Tot.wk.{2) 229,019) 3,697,622! 3,372,281] 1,019,225 625,559] 97,981 
Bame wk.’#! 185,739} 1,763,038) 1.776.223] 1,610,913 329,201] 129,038 
Same wx.’ 216,437) 1,523,587, 5,739,155} 1,414,377) 434,811 61,942 
Since Aw. '. 
1991-92..... 8,374,977 179,430,943) 87,639,221) 73,113,988 27,236 521 13,332,478 
1890-91... 7,371,182] 84,936,852] 63,532,392] 64,425,068) 25,659,993] 3,532.9 54 
1889-00.... | 8,056,506) 04,571,799 120,371,202] 58,618,80)) 21,840,864] 4,608,421 





The expurs- (runs wae suvera: BE&DUALU POFts fur the WwW. ck 
ending March 26 '®°2 are shown in the annexed atatement: 

















jen | Wheat. | orn. | Flour. | Oats. | Bye | Peas. 
Buch, | Bush. Boles. | Bush. | Bush. Bush 
MewYork) 551,542) 471,495] 77,853 22,585! 19,873, 13,037 
...| 136,946, 53,667) 49:451| 25,692! 10,523! 10,076 
Portland.| 45,473 vvewe] = 4,644’ 23,733) sconce! 20,663 
Norfolk..| _ .-..-. TAMU = ccunenf = cogees| § —ceneces —waeeee 
Philadel .| 56,760 398.241] 4,917 0 pests Teac 
tim’re| 207,220) 815.647| 108,979 soeeee| GBTE)  cccans 
N. Orl’ns.| 389,502] 195.349) 5,492) l..2ee' §=32;206) 22222 
B. News. seceee| 176,318 oe ema Re: SPOOR 
onnccey eoeee sseees sesene eeeces eccees 
Tot.week.|1,387,443/2,136,785| 254,105} 72,915| 71,173) 43,776 
8’me time | 
1891...| 446,502! 572,373| 270,349] 1,251! ~—......! 37,215 














The visible supply of grain, comprising the stocks 1m granary 
at the principal points of accumulation at lake and seaboard 
ports, March 26, 1892: 





heat, Oorn, Oats, Rye Bar ey, 
Tn store at— bush. bush. bush. bush. buarn. 
New York........ 2,076,000 1,568,000 919,000 499,009 114.009 
Do atioat..... 101,000 eece-cee ogeecese 16,000 30,000 
Al ecce concce eececene 16,000 43,000 5,000 3,000 
becccsccees 1,007 000 43,000 28,000 116,000 142.000 
eeeesseees 9,974,000 2,170,000 892.000 510,000 72,000 
Do afloat.... 1,185,000 1,386,000 165000 142,000 54,000 
Wankee.....02 346.000 11,000 9,000 43,000 160,000 
Daluth .......... 11,233,000 eecceace eaecenes eneesees céacvess 
Do afloat... 401,000 cael ieee. dogs sie: - diana 
Toledo ........00. 1,299,000 1,093,000 122,000 93,000 __....... 
Detroit........... 248,000 28,000 42,000 30,000 40,000 
Do afloat..... 303,000 bnbenin coeecece e0eseeee = se sevens 
Oswego.......... 30,000 etebanin pambeene eaanenee 25,000 
Bt. Louis......... 999,000 2,729,000 171,000 2,000 61,000 
Do afloat... 84.000 pT nn, ee me eee ima cae 
ti 7,000 2,000 87,000 2,000 135,000 
Boston... 247,000 39,000 154.000 6,000 17,000 
Toront* c-- Pao eet 139,000 
Montreal. 581,000 1,000 394,000 38,000 87,000 
Philadelp 630,000 732,000 449,000 .... ... 
Peoria... 27,00 278,000 90,000 14,000 11,000 
Indianapolis 13,000 22,000 86,000 Tee = easacne 
Kansas City 389,000 87,000 12,000 6,000.2... 
timore. ...... 814,000 1,334,000 172,000 158,000 .... 
Minneapolis..... - 8,788.000 900 14,000 ........ 4,0v0 
On Mississippi... 307,000 357,000 33,000 ....... .. donate 
Oncanal&river. ....... * eeeecens  seesenne | ere 





Tot. Mar. 26.'92. 41,297,000 12,154,090 3,891,000 1,702,000 1,094,000 
Tot. Mar. 19,'92 41,143,000 12,272,000 3,972,000 1,733,000 1,171,000 
Tot. Mar. 24,'91. 22,745,683 2.988,010 2,808,92L 471,069 1.328,224 
Tot. Mar. 29,90. 27,114,093 20,204,6+6 4,537,005 1,405,289 1,351 057 
Tot. Mar. 30,'89. 29,439,231 16,831,335 7,187,768 1,547,889 1,348,144 


_” Toronto—" ast week’a st2eks; this week’s not received 








—The card of the Bank of Buffalo will be found in the ad- 
vertising columns of the CHRONICLE. Mr. Wm. C. Cornwell, 
the cashier of this bank, well known as a thoughtful writer 
on banking subjects, in a letter to the Chicago Inter-Ocean 
makes a strong argument in favor of commercial assets as the 
highest form of security for note circulation, and as a good 
substitute for Government bonds as a basis for national bank 
circulation. 

He says: ‘‘The experience of all time declares and proves 
that commercial assets, the representatives of these products, 
are the highest form of security for note circulation. 

Notes issued by properly capitalized and inspected banks 
to the extent of a proportion (possibly in the future the 
whole) of their paid-up capital and made a first lien 
upon their assets, have behind them the only true scien- 


tific basis for circulation in a country like ours— 
the basis being the product of the energy, the 
muscle and the brain of our people. Trade con- 
sists in the exchange of these products, Banks are 


the natural facilitators of such exchange. They hold, in 
short bills receivable, the paper representatives of the prod- 
ucts themselves. As by the increase of products trade in- 
creases, so scientifically and naturally there is provided in an 
increase of assets a larger basis for note circulation. The 
means, then, to move the crops, that operation which is the 
pet annual financial gastrodynia of this country, is furnished 

y the crops themselves. What better basis for bank notes 
can be created than these quick assets? 





—Attention is drawn to the city of Newark (N. J.) Water 
Works 4s, due in 1922, offered in the CHRONICLE by Messrs, 
Marquand & Skehan. “ ee 





N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
c GAS COMPANIES. 

























GAS COMPANIES. Bid. | Ask.') { Bid. (Ask 
caine seahihined itagings Urania wniaeet ony ai Paraainend, (rns 
Brooklyn Gas-Light....... 118 |120 ||People’s (Brooklyn). a 84 | 87 
Citizens’ Gas-Light ....... 10149 102% Williamsburg ........-....'125 |..-.c0 

Re eae eure a eo et eee. e 
Consolidated Gas.....--... 1114 11% |/Metropolican( Brooklyn)../102 {106 ~ 
Jorsey City & Hoboken..|......| .....'!|Municipal—Bonds, 78-..... A eee | 
Moetropolitan—Bonds ..... 110 (112 ||Fulton Municipal . --/133 [hi 
Mutual (N. Y. 135 |......'| Bonds, 6s. {102 |107 

Bonds, 6s-..... {100 |102 || Equitable. --/145 [150 _ 
Nassau ( Brookly 138 | paabid onds, 66 . jee occede 

ED. xccon 500 100 |....00' ie a 





Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently suld at auction, 
By Messrs. R. V. Harnett & Co.: 


Shares. Bonds. 
3 Home Ins. Co........ 144 $6,009 RR. Equip. Co. 63, 
10 Martha Iron Co........ 1894, series A .2......... . 9753 


$1,000 Croton water main 

stock of the city of N. Y., 

1000, 76, MAN... ccecccccces 129% 
$1,000 Additional new Cro- 

ton aqueduct stock of the 

city of N. Y., 1900, 78, W&N.129 
$32,000 Co’. & East. Coal Co. 

BaS Ge, BOGS. 2.0.0. .ccceesccece 25 
$5,000 Fidelity Loan & Trust 

Co. (of Sioux City, Ta.) 6s, 

1899, Series RR A&O -- 901 
$12,000 2d Ave, RR. gen.con. 

5s, 1900, M&N..........cc00 1045, 
$10,0 OChic St. L. & N,O. 

RR. Co. (Memp. Div.) 1st, : 


10 Oi! Petroleum Co....... | $15 
SOD. 5. CR CG,..cccccccecso il” 
400 Rosa Clara Lead Co.... } 
5 Manufaet’rs’ & B’lders’ 
Fire Ins. Co ......... 99% 
40 Eleventh Ward Bank..281 
16 Germania Fire Ins. Co.167 
1,000 Col. & East. Coal Co. .#4309 
50 Southern Nat. Bank 
(stamped, 4p. c. due).100 
76 Mechanics’ Nat. Bank..189%4 
100 U. 8. Trust Co............ 736'4 
123 Joliet & Chic. RR. Co ...159% 
100 La. & Mo. River RR. gua. L30% 
19 La. & Mo. Riv. RR. pref. 2142 














4 La. & Mo. Riv. RR. com. 84 DOE. .. -cacesccace gece 
50 Kans, City 8t. L. & Chic. $5,000 Staten Island Rapid 
Aaa 12419 Transit RR. 1st, 6s, 1913..113%¢ 


1,820 North Clear Creek Gold 
& Sil. M’g Co.of Col.$16 ea. .$3 


By Messrs. Adrian H. Muller & Sons: 


Shares, Bonds. 
11 Central Gas L.Co.of N.Y. 86 $10,000 Chesapeake Gas Co. 
100 Dona Maria Mining Co. Ist 6s, 1900, J&D..... ...-- 108% 
ee 10e. per sh. | $9,000 City of N. Y. 5s, con. 
200 Standard Consold. Min- reg. stock, red. after 1908, 
ree $i 374g per sh. OO EPO RE 123 & int 


$2,500 N.Y. City 8 oonsol. 


100 Bulwer consol. min. .45¢.p. sh. 
gid.stk.,reg.’96,M4&N.111b 49 & int. 


3,065 Jos. Kuntze Brewing 


Ee #10 per sh. | $8,000 NY. ©. 6a, bdge.bds., 
1 N.Y.Law Institute, dated reg. 1905, M&N...... 13053 & int. 
April 5.1865...... sscabiadd $125 | $1,000 Brookly. City 6s, Per- 
50 Nat. Broadway Bank....277' manent Water Loan, reg. 
100 Phenix Nat, Bank........ 127%, Ce ee 110%, & int. 
50 John B. Stetson Co. 8 per $10,000 Bklyn. City 6s, Per- 
cent preferred stock.... 98 manent Water Loan, reg. 
40 Peter Cooper Fire Ins.Co.1331 BSOD, TOT ..cccecccese 11753 & int. 


50 Mechanics’ Nat Bank....187 $5,000 Bkivn. City 6s, Per- 


17 Importers’ & Traders’ manent Water Loan, reg. 
CS Ses 612 Le | Serr 123 9 & int. 
45 State Trust Co............ 195 $6,000 Bklyn. City Pub. Park 


bds., reg. 1924, J&J...150 & int. 
$3,000 State of 8. ‘'. 68, cons. 

93, J&J, Jan.,’77,coup.on. 2 
$300 Balt. & Ohio Southw. 

RR. “<d pref., inc. bond... .. 23% 
$16,000 Balt. & Ohio Southw. 

RR. 3d pref. inc. bonds... 
$250 Cent. Gas L. Co. of N.Y. 

68, certificates. M&N.....101% 
$4,000 Brooklyn Heights RR, 

1st, 58, 1941, A&O........- 99% 
$5,000 Grand River Coal & 

Coke Co. 1st, 68,1919,A&9. 70% 


50 Nat. Bank of Commerce.187% 
5 Eppens,8.& Weimann Co.103 44 
Bonds, 
$14,000 Albemarle & Ches. 
Canal Co. 78, 1909, J&J....100%44 
$9,000 Tex. & N. O. RR. Co. 
(Sabiue Div.) lst 6s, eben 


M&s .. 
$10,000 Binghamton Bt. Ry. 
Ist 20-yr. 68, 1910, A&O... 95 
$1,000 Col. & Tol. RR. Co. of 
Ohio, lst 30 yr. sink. fd. 7s, 
oO | eae -118% 


Banking and Financial. 
Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, Now York City, 
20 Congress Street, Boston, 
ALBANY N. Y. PROVIDENCE, R. I. 
Direct Private Wire to Each Oftce. 
All classes of Securities Bought and Suld on Commission, Special attention 
given © INVESTMENT SECURITIES. 


LIBERTY NATIONAL BANK, 


Central Building, 143 Liberty Street. New York, 
CAPITAL, - - - - $300,000 
ACCOUNTS OF BANKS, BANKERS AND MERCILANTS SOLICITED, 


HENRY C. TINKER President. HENRY GRAVES, Vice-President, 
JAMS CHRISTIE, Cashier. 














DIRECTORS. 
HENRY C. TINKER, EK. F. C. YOUNG, Hi. C. FAH NESTOCK 
ILENRY GRAVES, WM. RUNKLE, TION. G. A. HOBART 
GEO. F. BAKER, DUMONT CLARKH, J. A. GARKRLAND* 


J. R. MAXWELL, 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, = $1,000,009 | Surplus & Profits, $1,039,000 
WILLIAM P. ST. JOHN, President. | FREVMERICK B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 

ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 


OF THE CITY OF NEW YoOrRk«K, 
$1,000,000 


JNO. H. STARLN, 











Capital,” - - - - - . 

JB. WOODWARD. ......00.c00-e00-+0ePresidant, 

HENRY CHAPIN, Jr..........Cashier! J. FRED’K SWHASY. ... Asst. Cashier 

Accounts solicited and careful attention 6 the interests of Depositors 
guaranteed. 
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The Bankers’ Gazette. 


DIVIDENDS. 





Per | When 
Cent. | Payable. 
Railroads, | 
Berkshire (quar.) 
Boston & Providence (quar.).... 
European & North American.... 
Evansville & Terre Haute quar.) 
New York & New Eng. (pref.)... 
Norfolk & Western pref 
Panama 
Pitts. Ft. W. & C. guar. (quar.).. 
Do do spec. guar. (quar.) 
Rio Gr. Western pref. (quar.).... 
an - Banks, } 
zallatin National | & 3 F 
Do do § jApril 
|April 


Books Closed, 


Name of Company. (Days inclusive.) 








to 
to 


April 
April 
April —_—_— 
April 15 Apr. 6 
May : 
April 
Mar. 
April 
April 
May 


to 


) Apr.17 


9 
a 
° 


1 ——— 
2;/Apr. 10 May 
April 5 
Apr. 15 
Misce!laneous, 
Domestic §. Mach. com. (quar.) 
so do pref. (quar.). 
Journeay & Burnham pr. (quar.) 


to 
to 
to 


| April —_— — 
May 
April 


Apr. 3 





* In general mortgage bonds. 
WALL STREET, FRIDAY, APRIL 1, 1892—5 P. M. 
The Money Market and Financial Situation.—There 
is much lethargy in Wall Street just at present, and 
the Stock Board lists show sales that look like a midsummer 
business. This is not unusual about this time in the spring, 


just prior to the opening of navigation and before the 


crop prospects have taken definite shape, but there are this | 
vear one or two important matters pending which have some | 
influerice on the general market—such, for instance, as the } 
| Previously reported 


Richmond Terminal plan and, to a less extent, the status of 
Reading affairs. 

There are very few railroads in default now, and it is re- 
markable how the dead things have been cleaned up within a 
few years past, leaving the railroad situation tolerably free 
from the incubus of overhanging insolvencies and pending 
foreclosures. If the Richmond Terminal plan is successfully 
carried through it will remove the principal weak spot among 
railroads that yet threatens our market. The general reduc- 
tion of first charges in railroad reorganizations, and the issuing 
of income bonds or preferred stocks in the place of bonds car- 
rying obligatory interest, have done much in the past few 
years to render comparatively safe those weaker railroads 
whose position was always a menace so long as they were 
overloaded with excessive fixed charges. 

In the future what our railroads need is to have enough 
freedom from legislative interference to be allowed to earn a 
fair return on the capital invested in them. An influential 
Southern newspaper, the Atlanta Constitution, in comment- 
ing editorially upon the Central Georgia Railroad litiga- 
tion, says: “It is a duty we owe to our State to warn 
conservative people that if investments in this kind of prop- 
erty are to be treated by our legislatures, courts and news- 

pers as if they had no rights, and are to be administered as 
if they were simply contributions to the public, there will be 
very soon an end to the matter. Only a few years ago Georgia 
was granting State aid to build railroads in this State. This 
was sadly abused, and we now confront a condition of State 
- to destroy railroads about as unwisely used as the former 

an. 

ind of a suit to embarrass a railroad and put it in the hands 
of areceiver. Plenty of briefless barristers will rally around 
him and play before the court simply for ‘gate money.’ In 
the end Georgia is the loser in all these cases.” 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 2 per cent, 
the average being alittle less than 2 p. c. To-day rates on call 
were 114 to 2 p.c. Commercial paper is quoted at 334@414 per 
cent. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £211,000, and the percentage of reserve 
to liabilities was 40°45, against 43°82 last week; the discount 
rate remains unchanged at 3 percent. The Bank of France 
shows an increase of 5,266,000 francs in gold and 2,980,000 
francs in silver. 
=The New York Clearing-House banks in their statement of 
March 26 showed an increase in the reserve held of $760,900 
and a surplus over the required reserve of $18,007,425, against 
$16,199,700 the previous week. 





1891 


Differen’sfrom ; 
March 28. 


Prev. week, 


1892 


| 1890 
| March 26. March 29. 





$ : 
60,910,100 60,862,700 
63,351,600 
24,400 410,493,200 404,577,600 
Circulation 5,600,300 Inc. 35,900 3,501,100 3,662,300 
Net deposits. .... . 930,120,700 Dec.4,1 300 415,464,600 412,033,000 
101,218,700 Ine.1,477,590 77,736,600 83,004,000 
49,318,900 Dec. 716,600 34,571,600 24,335,900 
Reserve held.... 150,537,600 Inc. 760,900 112,308,200 107,339,900 
Legal reserve.... 132,530,175 Dee.1,046,825 103,866,150 103,008,250 


$ | 
60,372,700 
66,701,400 





Sarplus reserve 18,007,425 Ine.1,807,725 8,442,050 4,331,650 





Foreign ! xchange.—The market for sterling exchange has 


been very dull throughout the week, but with a firm tone and | 


very little change in actual quotations. Actual rates for ex- 
change are: Bankers’ sixty days sterling, 4 86!4@4 8614; de- 


mand, 4 87°4@4 8814; cables, 4 881¢@4 882, pocorn 


| commercial, 





——<—= 


Posted rates of leading bankers are as follows: 





| Sizty Days. | Demand, 


4 87 } 489 
4 85149 24 85%) 
4 8514 04 B5 1g) 
[5 18'3@5 1749 5 164@5 155 
401%, @ 4014 403324017, 4 
954 @9538 | 95120955, 


April 1. 





Prime bankers’ sterling bills on London..| 
Prime commercial ......... 
Documentary commercial 

Paris bankers (franes) 

Amsterdam (guilders) bankers..... ‘eaiiaioii 
Frankfort or Bremen (reichmarks)b’nkers!| 


The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
par; selling 4g premium; Charleston, buying par, selling 
premium; New Orleans, bank, 31 50 per $1,000 premium; 
50c. premium; St. Louis, 25c. per $1,000 
premium; Chicago, 25c. per $1,000 discount. 

United States Bonds.—Quotations are as follows: 





Interest: Mar. 


Periods) 286. 


Mar. | Mar. | Mar. 
23. | 29. 30. | 


{ 
Mar. | April 
31. a 





*100 “100 
*1i6 \*116 
74 
( 


*100 |\*100 .*100 
*115%4 *1L15% Lis 
"117 |*116% 117% 
*109 |*109 |*109 
“Sik Pan Eas 


8, reg. Q.-Mch. *100 
4s, 1907 reg. Q.-Jan.*1Li5 
4s, 1907 

6a, cur’cy,’95 
6s, cur’cy,’96. 


1i5% 
coup. Q.-Jan, *116% 
----reg.|\J. & J.\*109 
--.reg.'J. & J./*111 
6s, cur’cy,’97....reg. J. & J.\*113 (*113 |*113 [*113 
6s, cur’cy,’98....reg..J. & J./*116 (*116 |*116 |*116 
6s, cur’cy,’99....reg.. J. & J.*119 (“119 /*119 (*119 
*Thisis the price bid at Cue morung board; DO sa/e Wits ia le 
Government Purchases of Silvyer.—The Government pur- 
chases of silver the past week are shown by the following 
statement, there having been no purchases until Friday. 








Ounces Ounces 


offered. | purchased. Price paid. 





March 28 
‘“ 

April 

*Local purchases...... baboe 


30... 2 dex. 
@ $0°8758 
@ B ..cces 


*Total in month to date.. 325,000 80°8750 @ 
“* The local purchases of each week are not reported till Monday of 
the following week. 

State and Railroad Bonds.—State bonds are very dull, and 
the only sales at the Board include $19,000 Tenn. settlt. 5s at 
101-1014 ; $6,000 settlt. 3s at 70; $5,000 Va. defd. tr. recpts., 
stmpd., at 714. 

Railroad bonds have been comparatively dull in the general 
list, and the only special activity has been in the Richmond 
Terminal 5s, which sold pretty freely at declining prices down 
to 58°¢ this morning and closing at 574g. The Trust receipts 
for both 6s and 5s have been listed at the Stock Exchange, 
but have not yet sold. The various April bonds are selling 
to-day ex-coupon, and their real values are now better shown 
in the quotations—thus Tenn. Coal 6s at 92, Louis. New 
Albany & Chicago 6s at 9914, Oregon Improvement consol. 
5s at 6714, Chicago & Northern Pacific 5s at 77, and 
other April bonds similarly at their actual values, ex-interest. 
Atchison incomes have been more active this week at lower 
prices and close to-day at 58. Reading incomes have had a 
raoderate business with prices very fairly maintained until to- 
day, when they were weaker; the company is proceeding as 
if its new leases were to be sustained, and the change of Le- 
high Valley terminals in New York is one of the latest pro- 








The hero of the day isa man who can trump up any | 


57,263,600 | 


| ceedings in the way of improving facilities and cutting down 
| expenses. The bonds and stock are also supported by the 
| good reports of earnings to date, 


Railroad and Miscellaneous Stocks.—The stock market 
| has been very dull, with few points of general interest, and 
| having to-day a decidedly weak tone. This period of the year 1s 
| always one of uncertainty as to the coming season, but from 
| this time forward the condition of growing crops here and 
| abroad will have much to do with the course of the stock 
|market. It is known that the quantity of wheat and corn in 
farmers’ hands is yet large, and the earnings of some of those 
| railroads which depend much upon the traffic in these cereals 
| are showing well—the Burlington & Quincy and the St. Paul 
| being prominent in this class. There seems to be promise of 

a good general business this spring, particularly in those 
quarters of the West which have had good profits out of the 
crops of 1891; but in the South it is known that trade is very 
| dull owing to the depression in cotton, which yet remains near 
its lowest figures. The traffic in fertilizers on the railroads is 
notably curtailed. 
The movements ia particular stocks have had less controll- 
ing influence than usual, and the feeling has been rather 
| apathetic and weak throughout, ending to-day with a marked 


—— | decline in New England to 41% under free sales and rumors 


of aggressive action by the N, Y. New Haven & Hartford, 
though it is always difficult to account for the movements of 
this erratic stock. Reading sold off 154 points and closed at 
/54%. Atchison has sold off about 3 points this week, and 
no doubt the stock and incomes will now depend much on the 
net earnings reported each month, and the February state- 
ment is looked for. Richmond Terminal is about steady at 
1074, and the Trust receipts have been listed on the Stock 
Exchange; there were on Thursday entirely false reports < 
dissension, apparently circulated to prejudice the standing 0 
the securities. 
Sugar has been comparatively active, but the terms of Pile 
_ chase of the Philadelphia concerns have not yet been officially 
‘announced. Silver bullion certificates, after declining, are a 
trifle better at 8734. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOC 











STOCKS. 





———— 
Active RR. Stocks, 
Atchison Top. & Santa Fe.... 
Atlantic & Pacific........ 
Baltimore & Ohio inne Losdiatnciels 
Canadian PE ncddnndassecs 
Canada eS, re 
Central of New Jersey 
Central Pacific..........------ 
Chesapeake & O., vot. tr. cert. 
Do do 1st pref.... 
Do do 2d pref.... 
Chicago & Alton ........- sansa 
Chicago Burlington & Quincey. 
Chicago & Eastern Illinois... 





Saturday, | 


March 26. 











42 
"4146 148 
07 





37% 3814) 

444) 
99 | 
89 | 





1065, 1¢ 
“62% 


0 pref.|"------ 100 
Chicago Milwaukee & St. Paul. 76% 778 
Do pref.) 124 124 
Chicago & Northwestern ..... + 7g 120 
0 pref. “ 2 
Chicago Rock Island & Pacifie,) X8742 883s) 
Chicago St. Paul Minn, & Om.) 46% 4673) 
ref. |" 


0 pref. 
Columbus Hocking Val. & Tol. 
Delaware & Hudson.......... 
Delaware Lackawanna & West 
Denver & Rio Grande ........ 


Do 
Cleve. Cincin. Chic. & St. L...) 
D 


20 wr j 

East Tennessee Va, & Ga..... 
Do 1st pref. 

Do 2d pref. 
Evansville & Terre Haute.... 
Great Northern, pref........ : 
Dilincis Central .......cecscoses 
INGE, cciicacccnncceases 


Do pf. 
Lake Erie & Western ......... 
) 


i) pref. 
Lake Shore & Mich. Southern. 
eae 
Louisville & Nashville........ | 
Louisy. New Alb. & Chicago.. 







Manhattan Elevated,consol...*113 114% 
Michigan Central.............. *110 111 
Milwaukee Lake Sh. & West..|,"94  ..-... 
Do . pref./*130 seeeee 
Minneapolis & St. Louis...... j 10143 1019 
Do pref.) 2312 23% 
Missouri Kansas & Texas ....| “1612 1749 
Do pref.; 2349 28% 
Missouri Pacific scscess]. Sm GES 
Mobile & Ohio........ | 39 39 


Nashv.Chattanooga&St. Louis 
New York Central & Hudson.| 
New York Chic. & 8t. Louis .. 

Do 1st pref. 


Do 2d pref. 
New York Lake Erie & West’n 
Do pref. 
New York & New England ... 


New York New Hav. & Hart.|*227_ 230 
195g 19% 


New York Ontario & Western 


New York Susquehan. & West. 
Do pref. 
Worfolk & Western 
ti) 
Morthern Pacific .............. 
Do 
Ohio & Mississippi 


Ohio Southern ................ 
Oregon R’y & Navigation Co. 
‘on 8h. Line & Utah North 
Peoria Deca*ur & Evansville. 
a. & Read., vot. trust. cert. 
Pittsburg Cinn. Chic. & St. L. 
Do pref. 
Pitts. & West , pref. tr. certs. 
Richmond & West P’t Terminai| 


10 ref.! 
Bio Grande Western ao | 
Do 





ref.| 
Rome Watertown & Ogdenab | 
8t. Louis Southwestern 


Do 
Bt. rom & Duluth 


Southern Pacific Co 
ane WP RONDG 6 vncccdcnenccce 

Oledo Ann Arbor & N. Mich. 
Toledo & Ohio Central 





Wisconsin Central Co......... | 
scellaneous St e 
American Cotton Oil x= 


i) 
Am. Sugar Ref.Co 
Do 


rer. 

Chicago Gas Co., trust ote. 
lorado Coal & Iron. 
Consolidated Noe th ee 
stilling & Cattle Feed’g Co. 
#0n General Electric 
National Cordage Co 


vo 
Mational Lead Co ‘ 
») 


0 
Sorth American ee 
on Improvement C sod 
Pacific Mail... stein 
Pipe Line Certificates§ 1.77” 
man Palace Car Co... 27. 
ver Bullion Certificates 


essee Coal & Iron ....... 





wref..*104 110 *104 


° 
Western Union Telegraph ....| 


254 207 | 
70's 704) 


29% 2974) 
142 1424 
159 159 

is 18 





527% 527%, 
6 6 
*40 50 
15 1514) 
ga ie 
132 3: 
1054106 | 
*li4g 12% 
“48 4019 
25 25} 
*74'44 76 
132 133% 


“73%y "7414! 
241g 2452 





*85 
115. 115% 


*181g 19% 
*73 (ie 


“40 411 
315g 32 
74 74 


49% 50% 





> 423 


42 42%| 

oO ref..*103 104% /*10 

Bt. Paul Minn. & Manitoba... 113, 11 ‘ 
‘ 


3g 375, 
10% 10%) 
24% 247, 
49 52 

*83 86 
455, 4573) 
2012 20 

"1249 13 


| *1649 1719 *16 


36% 365, 
71% 71% 
97% 10046) 
98% 98%) 

76! 
3 3 


57% 3573) 351g 
11153 111%|*111 


49 50% 
"971g 99 
9544 993s) 


107149 1085, 108 10848 108 
114 31 F 31 


3 B3iiy 
82% 8214 
1433 14g 


"23g 26 
35% 35% 
55 56 
851g 874 
45% 461 


8719 87% 


1 '4) 4 
1401] 138% 13 


a @ 





8! 4 § 
1137 1145 
18% 18% 
“as. oF 


*110 


3%] 113 113 








108 


192% 193 


BR ig} 
61 
39 | 
30%! 
23g) 
GO 












KS tor week ending APRIL 1, and since JAN. 1, 1892, 





HIGHEST AND LOWEST PRICES 
; “Tuesday, Wednesday,! Thursday, 
| Mareh 30, | Mareh 31. 


3648 37 


*44y 434 
9Slg 9S, 
*33 8Y 





601g 607%! 


133. 138 | 136% 
*30'4 3114] *30 


234g 25%) 

60 60 
4214 

146 











32% 33 333 3349) 
11U4111%*11L 1114) 1 
47'a 47%, 47149 48% 


98%! *97 93 


95, | 


861g 8644) 

44% 45% 
*104 110 

871g 877%) 


98% 9914) 


| 10742 108%4) 108 
31 


324! 31g 3233 
81%) 81'g 8214 
14445 14 1433 

26 | *23 27 

35 | *35 : 

453 55 55 55 

1 194 | 193 

865, 867.) 

44% 45 

"104 110 
871g 87% 





44% 447, 
i eee D2 


Sales 
— | of the 


Vriday, Week, 
April 1. Shares. 


36% 70,038} 
4% 75) 
9833 1,550) 


85s 600! 
60%) 7,035) 


764) 192,199) 


Lowest. 


Range of sales in 1892, 


Highest 





3510 Apr 

433 Feb. 
9519 Mar. 
$64 Mar. 
5838 Jac. 
136%) 3 ,980/11140 Jan. 


31 300) 3042 Mar. 
23 5,322) Apr. 
co 623 Jan. 
4144) 1,292) 38% Jan. 
150 130)139 Feb. 
10815) 34,4138|103% Feb. 
‘en 100| 624 Mar. 
98 91\ 98 Jan. 


757 Mar. 


224y 4,065) 120% Jan. 


$555! 55,811 
46%) 4,120 














111% = 1,340 102 
4413 Mar, 
8844 Jan. 
925, Feb. 


43 | 30,507 
98 


9773 981g 26,091 
108 | 2,901 100 
305 Mar. 


32% 923 
81g 797 
1433 5,385 
| er 


35% 3,290 
5612 438,000 


11945) 18.302|1147% Jan. 
whe smesnlen 79\141 19 Jan. 
85 Mar. 


Jan. 


10819 Jan. 


Jan, 


Jun. 


Mar 


13% Mar. 


Mar. 
Mar. 


52% Mar. 
195 | 53L 184 
8733 8712 460,000 8514 Mar. 
8,030 40g Jan. 


Jan. 


Feb. 


8733 9,548) 82 Jan. 


1) 
19 


465, Jan. 
57, Jan. 


9/101 Mar, 


19 


94% Jan. 
641g Mar. 


19/145 Feb. 


20/104 Feb. 


30 


8358 Jan. 


19/1287, Mar. 
19/1217, Mar. 
12/1454 Jan. 


30 
19 


91% Jan. 
507, Jan. 


20\/L1742 Mar. 





T0%4 695, 6978 4,406) 69% Apr. 1) 75 Jan. 
98 9B | wteece enn ee 155 Jan. 15) 99 Mar. 
207%) 30 3044 2953) 1,630] 290 Jan, 19) 331g Feb. 
1417] 139% 141 140 | 4:°799)1227% Jan.  8)145% Mar. 
159 |X1563815719| 155% 156%} 12/290) 13818 Jon. 19) 16749 Feb. 
i Sees or 18 900, 16% Feb. 4; 19% Jan. 
52%] 52% | S144 5213) 6.138) Jan, &| 54 Mar. 
5% 55g 5 5gl a 5%! 4'190| 55s Mar. 31) 9% Jan. 
50 | *35 45 | “So ; hgh | Mar, 24) 51% Jan. 
1S. | Soe... 26. 5} 38 26 315| 14% Jan. 2) 20 Feb. 
27g) 12742 127%4)\"125 130 1,100) x11949Jan.15|/129% Mar. 
37 | 184 1341y) "13412 136 1,340)1 Janu. 22/142 Mar. 
0419} 1049 104%] 104 104 R35) 1 Apr. 1110 Jan. 
114f *1l4g 11%! *1L 12 700| 1144 Mar, 28; 15 Jan. 
4s *45 42 *44 A7 | 1207 Jan. 2) 56% Feb. 
257%) *2519 26 25 2532} 4,300) 2044 Jan, 19) 27. Feb. 
75%! 75’ 75%) 75 755%) 91135) 694 Jan. 5) 78a Feb. 
13% | 13219 13219] 13022 13243) 19 910/120 Jan. 19/1404 Mar, 
101%} 102) 102 |*10149 103 "O10 Jan, 18/103 Mar. 
7245] Ti% 72%) 715% 72%) 79,206) 7158 Apr. 1| 8439 Jan. 
247%) 243g 24%) 24 247%) 2.500 Apr. 1| 31 Jan. 
11914] 119 121%: 1204) 97'996|104 Jan, 2/1215g Mar. ¢ 
1087,|*109 111 110 228)104 Jan, 20/116 Mar. 
sanein a e: eocee-| ......| 9258 Jan. G6) 94 Feb. 
eara < ie vovose] 1111. |128lg Feb, 24)135 | Jan. 
10%] *10 “1i"| 10ig]  “"400 Feb. 25) 10% Jan. 
22'4| *211g 24 | 23 500 Mar. 5| 24 Jan. 
16 1618 164 164 260 % Mar, 29| 20% Jan. 
27%) 27% 28 27%! 1,649 4Apr. 1; 334s Jan. 
6019} 5958 59% 59%) 34,690] 5842 Apr. 1) 65% Jan. 
3344) 38 38 37% 905| 3449 Jan. 27) 42% Jan. 
89 *B5 89 5 &9 100 Mar, 29| 90 Jan. 
11433 1141; 1135114 4,707| 11253 Jan. 19/119%4 Mar. 
1843 18% 1818) 1,650} 188 Mar. 31| 22% Jan. 
7 "73. «77 Sy i Hips Feb. 5| $149 Jan. 
39%; 39 3¢ 38 400 Apr. 1| 45 Jan. 
30%} 30% 305, 30's] 98,765| 295% Apr. 1| 34% Jan. 
74 73 73 73) 2,679| 7033 Jan. 19) 7749 Mar. 
48 45 47%, 45%. 178,422] 41% Apr. 1) 59 Mar. 
i W231 ccccce| S00 coccee 4/224 Jan. 15|/230 Mar. 
18%| 18% 191g 19° 7,895| 1833 Feb, 5) 2348 Feb. 
12%) 12% 127%, 1253) 1,986] 1042Jan. 4/ 145 Feb 
59 *58 59 5740 55| 4l42Jan. 2; 60 Mar, 
14%) *14% 15 1453) os. 141g Feb. 25) 18 Jan. 
¢ 275| 49 Feb. 1| 56 Jan. 
3,796} 2149 Mar. 25) 26% Jan. 
118,391} 6048 Mar. 26) 7218 Jan. 
pene. Feb. 11) 24 Jan. 
1,500 Jan. 12} 3749 Mar. 
851g] *85 8 88 168 Jan. 20) 91% Jan. 
TPE canese sancadl 640090 -casees 308) 2549 Mar. 28) 33% Jan. 
19 | *18% 19 18% 510 18% Apr. 1) 22% Jan. 
58 56 577. 5675 358,910) Jan, 19) 65 Feb. 
254} *23 25% 2519 325| 2518 Mar. 26) 305 Jan. 
62 6218 621, 6lg 242) 60 Apr. 1) 67% Jan. 
41 |*39 41 "he Race | 39'9 Jan. 4| 43 Jan. 
11%) 10% 114, il 78,390, 10% Mar. 28) 174 Feb. 
62 6058 62 62 9,214) 59% Mar. 30) 79 Feb. 
sibel cububiat MGM ebay casio | 3 Mar. 2} 41 Jan. 
TZ 3g| .cccce cooce | soccce sccces 100 Feb. 26) 74 Mar. 
111 LiL 111%4/*110%111 5110 Jan. 19,112!9 Jan. 
8 “4 8%! 773, 1,410 7% Apr. 1) 1149 Jan. 
16%) *16 16% 16% 830 16 Mar. 30, 22% Jan. 
421g] *42%2 43 43 915 Mar. 26) 4573 Jan. 
10444/*103 105 105 152103 Jan. 19 106% Feb, 
113 112 112 113 530112 Feb. 24|/116% Jan. 
37%) 37% 3714 37%) 2,510 37% Mar. 21) 41% Jan. 
1014} 10% 10% 10% 805 9144 Feb. 10) 145 Jan, 
2419) *23 2419 23 850 23 Apr. 1| 27% Feb. 
52 49 52 ees | 46 Jan. 28) 521g Feb. 
86 *83 86 eee | 83 Jan. 12) 88 Feb. 
4415) 44 445, 44%, 21,462 43% Apr. 1) 5014 Jan. 
20 191g 19% 20 | 950, 1g Mar. 31) 25 Jan 
12%4| "12 127! 12 | 1,381) 11% Apr. 1{ 15% Jan. 
27%) 2716 27% 2712) 10,570) 2644 Apr. 1) 3349 Jan. 
335s, 32% 3348 3318 4,100) 32% Mar. 19) 4014 Jan. 
74%| 74 7438 7433) 1/393 737% Apr. 1| 804 Jan. 
17 | 16% 16% 16%) 400| 164g Mar. ” 2144 Jan. 
36%; 36144 3744 37% 85,581! 321g Jan. 19) 37% Mar. 
7133 7142 72%) 73 | $3,704 63%¢ Jan. 19 73 Apr. 
98%) 95% 9849) 95% 108,783 78% Jan. 19 101% Mar. 
97% 97 9778) 96 4,449 Jan. 19 997, Mar. ‘ 
75%) 75%4 7T5le 7533 °«17,515 71%Jan. 2 81% Feb. 
le 33° 339 32% 4.245 30%Apr. 1 399 Jan. 


15 114% Feb. 


9 


67% Jan. 


15104 Feo 


13 


99'9 Jan. 


4 114% Feb, 


tonmter 


4 
4 
4d 
25 
283 
2: 


39 ~=J an. 
#65 Feb. 
187% Jan. 
2953 Jan. 
4038 Jan. 
6418 Jan. 


4195 Mar. 


28 
19 


9514 Jan. 
504 Mar. 


23106 Mar. 


19 


8953 Mar. 








* These are the prices bid and asked; no sale made § Prices from both Exchanges. x Ex dividend. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ZNVACTIVE STOCKS. 


————. 


(t Indicates actual sales.) 
























































































































; A | . | i j 4 in 1892 
INACTIVE Srocxs | April 1. Range (sales) in 1891. | Twactrve STocxs. | April 1, | Ran ye (sales) in 1892 
{i Indicates unlisted. Bid. | Ask. Lowest. { Highest. l 7] Indicates unlisted. | _— Bid. | Ask | Lowest, Highest, 
Rellroad Stocks, | | Rensselaer & Saratoga......... “100. 170 175 \164 Jan, |171% Mar 
Alabama « Vickburg{.... | St. Joseph & Grand _ biscanas eee jeezee 9 Jan. 919 Jan 
Albany & Susquehanna.... ---100) | St. Louis Alton & T -ee----100, 35 | 45 | 3244 Feb. | 38° Mar. 
Atlanta & Charlotte Air LY....100! 93 Bf See ieee | Do a: -100; 141 |150 1128 Mar. 132 Jan, 
Belleville & South. Il. pref....160| 136 (150 125 Jan. 130 Jan. | St. L. & San Fran. lst pre CE ok ere | 764%guan. | 79 Mar, 
Boston & N.Y. AirLine pref....100; 100 |..... \lU14g Feb. 102 Jan. | South Carolina................. 100\* 2 2% 1 Mar.| 419 Jan, 
Brooklyn Elevateds .... ....... 100} 32 34 | 31 Jan. | 32 Jan. | 7 oledo Peoria & Western] ..... 2 2 | 17% Jan 22 Mar, 
Buffalo Segnester & Pitts..... 100} 36 3633 35% Mar.| 4344 Jan. | Toledo St. Louis & K. City .....-.. if 21% woeeee| Rl Jan. | 26 Feb, 
aap aia 100) $019 78% Feb. | #314 Mar. |, Virginia Midland............... on 65s0ss|eccee 3812 Feb. | 381g Feb, 
BarlL Cedar Ra vids & Nor hemes | 36 Jan. | 501g Mar. | Miscellaneous Stocks, | | 
Oalifornia Pacific].............. gg Sartre Jeeecse soense AGOTESTEEBIOSS 2000020000000. 100| 1% 146 144 Feb. |150 Jan 
Oedar Falls & Minnesota 8 77 Jan. 773 Jan. | Americsn Bank Note Cof | 47 43 Feb. | 451 Mar, 
Cleveland & Pittsburg 153 ud Jan. |155149 Mar.’ American Express | ennee 116 Feb. |11819 Feb, 
Columbia & Greenville pf.....100} ......|.....-|.....- ...--- atens apne Am. Telegraph & Cable........ 100; 81% S82 | 80 Jan. | 82% Jan, 
Des Moines & Fort Dodge 534 Mar. 81g Jan. | American Tobacco Co., pref...100}t 98 | 9853 96 Jan. | 99% Feb, 
nnd. . néisnmasnm 19% Jan. | 20 Jan. | Brunswick Company....... ... 100) y .@ | 10 | 9% Mar. | 14% Feb, 
Duluth &. “Shore & Atlan.{. | G6 Mar. 7% Jan. | Chie June. Ry. & Stock Yards.100} .-....|..... | 73% Mar. 70% Jan 
Tl sctenkdncanens | 14 Feb. | 16% Jan. || Preferred............... FRR Genwi | 80146 Jan. | 83 Feb, 
Flint & Pere Marque Wi scaness 100 | 25 Jan. | 2833 Mar. | Citizens’ Gas of Brooklyn......100,;10242 103 | 94144 Jan. |103_ Apr, 
nian canting: pdimcineinten | 80 Mar.| 87 Mar. | Columbus & Hocking Coal..... 100] ....0+| 200s | 15 Jan. | 18% Jan, 
Georgia Pacitfic#...... ......... 74g) 7 Jan 7 Jan. | Commercial Cable.............. 100/{155 |..... 1148 Jan. |155‘9 Mar, 
Green Bay Win. & St. Paul....100; 10 | 10%} 932 Feb. | 1214 Jan. | Consol). Coalof Maryland...... 100} ....-.|...0- | 26 Feb. | 2819 Mar. 
Houston & Texas Ceutral...... 100| 3 5 31g Mar 4% Mar. | Laclede om. odnleks aetalenkadsuesein 100} 18 |..... 118 Apr. | 247% Jan 
Tllinois Central leased lines... .100) GE fececcel 90 Mar.| 96 Jan Do EEE. 100) 50 | GO | 5744 Mar.| 64 Jan. 
Kanawha & Michigan.......... 100' 10 13 | 12 Jan 14 Jan. | Lehigh & Wilkes. GIG .cncccsssens | 20 | 25 | 20 Feb. | 25 Feb, 
Keokuk & p= Moines......... | ft. ee epee Seer: SS eee 100) 24 | 26 | 23% Feb. | 27 Mar. 
 * ERREESQOCRRR ES: 100} 12 | 13493 9 Mar.| 14 Mar. | MinnesotaIron...............-. 100; 78 | 79 | 76 Jan. | 82 Jan, 
Louisy. Evans. & St. Lo., cons.100) ......!...... | 20% Feb. | 21 Feb. | National Lead Certs. {......... 100} 198 20 | 18% Jen. | 21 Jan, 
ST asccsonpnensvessscees 100} .....- RT AAD, See National Linseed Oil Co........ 100} ..... 31 | 27 Jan. | 32 Feb, 
Louisv. St. Louis & Texas......100}{ 2244)...... | 144g Jan. | 24 Mar. | National Starch Mfg. Co....... 100; 40 | 44 | 35 Feb. | 461 Feb. 
Mahoning Coal............. . 50! 91 |100 | 7719 Feb. | 7749 Feb. | New Central Coal........... . 9 | | ‘ 11% Feb. 
Preferred........ 50, 110 ees \100 Feb. {112 Mar. | Ontario Silver Mining re 51g Jan. 
Memphis & Charles SS pe ee ae ----- | Pennsylvania Coal....... | 275 Feb. 
Mexican National 100} .....- --|- 34 Mar.| 5 Jan. | P. Lorillard Co. pref........... | i 113 Jan. 
Morris & Essex................. 50} ...... ee -|1433e Jan. 14715 Mar. | Postal Telearast— NNT << csccene | 54 56 | 37 Jan. | 54 Mar. 
B. Y. Lack. & Western......... 100) ..... bsacaed 110858 Jan. |111 Feb. || Quicksilver Mining............. 100| 312) 4%) 3% Mar.| 4 Jan. 
. Y. & Northern pref.......... 100} 16%, 18 | ss Feb. | 26 Jan. ETS: 100; 16 | 19 16 Mar. | 22% Jan, 
Peoria & Eastern............... 100; 12 15 | Mar. | 15% Jan. | Texas Pacific Land Trust...... ee ae 14 Feb. | 15% Mar. 
Pitts. Ft. Wayne & Chicago....109/{153 |...... 15 52] Feb. |154% Jan. || U. 8. Express................... 00; 44 | 49 | a Mar. | 54 Jan. 
Pittsburg & Western........... RR comme ees emma sicupenth Wells, Fargo Express........... 100 11421)... Jan. |14619 Mar. 
* No price Friday; latest price this week 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS APRIL 1, 
SECURITIES. | Bid. | Ask. | SECURITIES. | pia. | Ask. || SECURITIES. | Bia. | Ask, 
Aippome-Cinss A, 4to5..... 1906, 1019) 10319 New York—6s, loan....... 222-1893 “yoo --.--| /8.C. (cont.)—Brown consol. 68.1893 93 “oT 
tt in diccnsinnenedasniol 1104 |107 || North Carolina—6s, old........J&J| 30 Tennessee—6z, old...... 1892-1898} 62 |...cc. 
Class C, de. bp ecceccccescccosece 1906, 921g |....-- || Funding act................. 1900, 10 “| Com} romise, 3-4-5 - wereenent = oo 72 | .sceee 
Currency funding 4s tes “ 96 || New bonds, J. & J....1892-1898 20 New settlement, BBicccccece 1913) 106 |108 
Arkansas—6s,fund.Hol.1899-1900 ce eee mene : 7 ji == ennai dhebeeepetdswenscin 913) 99 |101% 
i Hen tedieed] 268 [186 || Spestel tex, Clase in - | 2 th eters ceancdveaed 7 
wok Arkansas Central RR........ | | Consolidated 43... 1910' 97 | 98 seein as, RNC RIE 
uisiana—7s, COnS....... Ss F ee eee 1919 120 (123 6s, consolidated bonds....... 
— ° | OREO | 8542) 8744 Rhode Island—6s, cou..1893-1894 103 |......|| 6s, consolidated, 2d series, rects. 
Missouri—Fund 94-1895; 104 |...... | South Carolina- 6s, non-fund.1883) 3 | lg «6s, deferred, t’st rec’ts, stan pel 














———______—__—— 





New York City Bank Statement for the week ending March 
We omit two ciphers(00) in all cases. 


26.1892, is as follows. 











New York City, Boston and Philadelphia Banks: 

















































































































Capital « 
Pasns. BANKS. | Surplus. Loans. | Specte.| Legals. | Deposits. “ret'n| Olearing. 
(00s omitted.) Capital. |Surplus.| Loane. | Speete. | Legals. | Deposit 
— ~eietedadenan N. Vork.‘ ¢ ¢ 3 E J = } s 
¢ £ - £ £ o b. 27 ...'125,380,6 489,880,0 1078143 52,140,1/531,958,8/5,465,6 631,021,2 
Bank of New York...| 2,000,0) 1,933.0, 15,310,0' 2,609.0) 1,500.0) 15,700,0 . _5..../145,380,6 482,675, 10447928! 50,207,! 533.57%,7/5,598,0)770,624,2 
Manhattan Co......... 2:050,0| 1,647.4) 10,554,0| 4653/0) 1/106.0] 13°8¢80.0 8... ---/126,926,8 492.934,0) 1001568) 8,733.8 531,%76 6|3.571,1 770,622,0 
Merchants’ ............ 2,000,0| 76,2) _7,703,2| 1.538:8| 1,253,2| 8554/8 19. ...|126,926,9/424.65%-7/ 99,741,2/50,035,5|534,308,0'5.564.4 715.492,2 
Mechanics’............ 2,000.0) 1,948,6| 10,022,0! 1,665.0) 645.0) _8.963;0 a 127,077, 1 490,435,3 ioi2187 49,318,4/530,120,7 5,600,3|646,042,5 
BE iinssnscsnnedcie 3,000,0) 2,101,7| 17,691,5) 2,602.9] 2,020.8} 18,427:9| Boston. | } | | ‘ 
Ph 1,000,0} 461,7| 6,051,0)  530,0) 71,0) 6,114.0] Mar. 12 64,642,.9 161,180,3 10, 218.1 5,599,6) 144,832,8 4,258.1) 87,535,3 
City....... ,000,0| 2,536,9) 15,396,9| 4,289.6) 1,130,0]) 17,686,7] ** 64,642.9|160/361.7, 10,342,1 5,682.2 144,792. 4,267,5 89,269,2 
Tradesmen 750,0| 184,1) 2,924,2) 869.0} 164.7) 3,143.3 64,642,9 159,445, 7, 10,32u,9| 5,505,2|143,747,5 4-243,6 $4,503,2 
Ohemical............... 300,0| 6,723,7| 24,278,:| 6,540.6) 2,987,7| 26,919,0 | | 
Merchants’ E 600,0| 13%,3) 3,914.3) 499.3] 782.4] 4,712.6 | Mar. 2... 35,793,7| 98,593 ol 36,179,0 108,557, 0 3,363,0) 66,650,3 
Gallatin National 1,000,0) 1,563,5) 6,152.8) 1,121.2) 18,0) 5,770.3 wee) 85,793,7) 99'945,0 36,265,0 109.973.0 3,374,0| 72,263,3 
Butchers’ & Drov ers’. 300.0) 303); 1,815.6 279.9 182.2 1,256.9 38. --! 35, 793, 7) 99, 312,¢ 0 36,319,0 i09,6u4,0 3,377,0' 7, 453, 0 
echanics i 21, 405, Y 260, . , 
| a 4 Praia a 300;0 $335 Tis?o yt tins piee * We omit two ciphers in all these Soares. + Inciudi.g, for Boston and Phila- 
Leatney Sa 800.0 512.9 8.34001 8369 228.7 3208 delvhia. ont item ** due to other ban ; ’ 
venth National..... 300, 68, ,554, 356.8 76, 1,6446,2 = { ati 
Btate of New York....| 1,200,0| 506,4| 3:30x,3| 239'4| 427'6| 2'671° City Railroad Securities Brokers’ Quotations, 
American Exchange. 5,000,0| 2,213,3) 1,872.0) 2.06.0} 2,059.0] 16,742,0 
3,437,2) 21,258,5) 2,6*%,5) 2,143,7| 16,754,3] atlantic Ay., B’klyn.St’k. los i112 \\pry Dock E. B’y & B.— | | 
000,0| 1,643,5) 8,710.5) 1/216'4) ‘228.8] 5,024.2] " Gen. M.,5s,1909...A&0 100 j108 || Seri waas coce sosssece 308 [308 
1,035,9| 626.6) 1,977,9) 1,138,5] 10.345,8 | gPeker St. “@’ Ful. -Stk.| 27 | 29 || Gighth Av.—Stoc wose(8BB leccese 
438 2,793,2| 261,5| 622,38) 3,307.8] lat mort., 7a.,1900-.J&J 113 /116 || Bi nthav—Serip, 6s, 1914105 109 
950,1) 13,943,2) 1,806,2) 2,401,7) 16,106.83] grdway & 7thAv.--St’k../195 |200 |/42d & Gr’nd St. ya ry—Stk. 250 |....06 
833,5/ 6,431.2) 1,036,3/ 1,:90,4) 7,261,9] Let mort., 58, 1904 .J&D 104 |....../| 1st mort., 7s, 1893.A&0/102 105 
318,7) 2,218.6) 308,7| 360.4) 3.63%,2] 24 mort., 58, 1914...J&J 103 |... \\42d St. Manh.& St.N.Ave.) 48 | 60 
554,7| 5.347,4| 901,0) _496,3| 5,841.3] Bway ist, bs, gu...-’24 104 166 | 1st mort., 6s,1910..M&S 110 |112 
1,722,9) 18,393,7) 5,242.2) 1,2u6,9) 21.2895] 2nd 58, int. as rent., 05. 3 35 || 24 M,, income,6s....J&J| 50 ; 53 
315,3) 3,171,0) 496,2) 340, 3,226,0 | Brooklyn C ity—Stock..... 76) .--+«||Houst. W.St.d@ P.F'y—Stk. 200 |-vccue 
440,1) 2,987.2) 545.4 227,58 $161.8] Bp klyncrosst’n 58., 1903 i09 \110 || 1st mort., 78, seve. J&J 44 107 
264,1)  3,102,1) 156.8) 453,86) 3,293.0] Bkn.C'y&N’u53,1938 J&J 101 [102 ||Niuih Ave.... 2.2... 2. {32 {135 
7ol.8 $.258,6 -3| 4,396.7 | Sentral Crosstown—sv’k...135 |...... \Se ond Ave.—Sto U3 |108 
, 119.8) 2,198 2,360,4 | “et mort., 63,1922.M&N 115 {i17°'|| 1st mort., 5s, 1808. WEN 103 1u6 
. sel Shoes $.833.0 | Cent. Pk.N.& E.Riv.—Stk. 123 |125 |/Sixth AV6.—Stock......00- 210 |-eneee 
(000.0) 1,239.4] 506.2 8,482.3 | “Consols. 73, 1902 ...J&D 116 1120 ||Third Ave.—Stock ..-.-.--.220 |s-onee 

2 »000,0) a0 otees 8 ues Ory Dk.E.B.& Bat’y—Stk./118 |120 i! lst M., 58, 1937. é J&J 138 — 

: All Vi . ’ e » —_ Zz «eneee 
Emporters’ & Traders’ 1,500:¢| 5,416.5 28129. 12'0 lst mort., 7a, 1898..5&D, 100 208 || Twenty-third St—-8t tock.. [203 lies 
pee. eorssoccccseccce 2,900,U) 3,923.7) et et .901,8 pare 
East River.... ...... 250,0| 133.8] "1,138, 013,i ist—Late j ly \ 

Fourth Natioual......| 3,200.6) 1,747.5, 22:919.7) 5, 200:3| 95,091.6| Bank Stock List Latest prices of bank stocks this wees 
mtral National..... 2,000.0; 620,2) 8,703,0) 2.435,0) ‘926,0 7 31,6 BANKS. | Bid.; Ask; BANBS. | Bid.) Ask.;; BANKS. | Bid. Ask, 
Becond Natioual..._.. 300,¢} 434.5) 5,134,0] 1'268,0| 244,0|  6.045,0 —|——— || ————— — Oo. ae 20 
Ninth National........ 750.¢; 180.9) 2,79:,%] g12,6' 27,1 .658,5 SEIED .2002|206 |..--0. | Zallatin...... \3i0 |......| New York...'235 /240 
First National......... 500,06} 7,068,6) 29,607,0) 5 837,1] 1,760.3 992.4 4m. Exch.../155 [1:7 |Gartield...... 400 |....../| N.Y. Cou iy. 605 i650 
d National...... 1,000.0) 57,5) 4,978,7 569.3 757.3] 5,226,3 | Bowery... .. 305 (3:2 |German Am.'i22 ||N.Y. - 130 |z--s00 
. ¥. Nat'l Exchange} °300.0} 153.8} 1,652.7] 173:6; 319.7] 1.6096] Broadway...|275 |28u0 ||German Ex. 335 (330 || Ni 110 115 
epecees 250.0; 6501.0) 2,813,0 628,u 150,06) 2,024.0 | Batchs’& De./182 (1:0 \Germania.... 330 |... ..||1rth 20 occees 
| York County... 200,t 570.6) 2,915,2 $10.0 170,¢ 3,5i1,1 | Central ...... BEO leases ||\Greenwich.. 150 '...... ,N. America... 16 -s0eee 
an-American....! 750.0; 282,5, 2,952.0 447,2 269,0) 2,746.4 | Chase......../425 wor Hanover..... B46 j.noce Oriental 2 ovocee 
Ohase 3 National....... | §00,C) 1,033,5) 15,209.4) 3,631.0) 1,728,3| 18,087,7 | Chatham ....:4)5 |......) Hud. River..|145 Pacific 35 
Avenue.........} 100.0 8¢U,1\ 6,370,9 },283,7 219.4 5,41 Jhemical .. ~--|4400 4400 | Im. & Trad’ "85 Park . 3 
German Exchange | 200.6) 6689.2) 2,873,3 1ee,( 756,1) 3.4643 | City.......... 1475 |50) | Irving........ People i30" 
rmania.... | 200,¢ 615,7) 2,941,¢) 393.7] 303.6] 3.3146 | Citizens’... ied | Leather Mts’) 240 Phenix 12 e4 
United states | 600.0) 554.8) 6,800.9) 1,953.0) 134.3] 7,9¢5)1 Columbia. || Lincoln ...... 400 Pioduce Ex. |123 4 
Lincol:.. » 800.0 400,0) 5,340.5) 1,292.9 228 6| 6,129.8 | Commerce...| 1190 Manhattan...|130 de Republic ..../170 4 
Garfield..... --| 200,0; 46,2) 3,667.1) 1,110,8/ 2814) 4,5°9.0 Continental - 11235 | Marketé& Ful}... .1225 | Seaboard . 174 
Fifth National.......| 150,¢) 314,8) 1,860,6] 360.9) 1859) 1,962.1} Corn ee 1252 1260 |'Mechanics’../187 (191 ||Second.... 33° 
Bank of the Metrop...| 300, 685,6) 4,652.4; 960,58) &4u,5| 5522.7 | Deposit..... | {...-. |: M’cha’& Tre’..i82 |220 ||\Seventh...... 120 i160 
i Dictécs éneces ‘| 200.0) 257.4] 2,297.0] 468.0] 25'01 2.496:0 | Bast River..|150 Scan | Mercantile. .- 220 Is ..| Shoed Leath. 122 

Sittideneseanen | §00.0' 189,2) 4,747,¢) 602.0) 772.0] 5,476.0] Lith Ward../2C0 |.. |Merchants’ -|152 155 ||St. Nichoias.|12 jo" 
Bixth National....---|| 200,0, $44.8| 1,612.0] 227/0| 177\0| 1/430:0 | #ifth Ave... 2000 | .....|Merch’ts Ex.(1z5 [130 [State of N.¥./112 |t08 
Western National... 2,100.0, 170.6) 12,753,9) 1,58%,3) 1,954.-| 13,6330] Pifth......... 320 |.. :.|| Metropolitan] 164 «| 12%,'!Third ........ 7 
Wirst National. R’kiyn, 200.0) 785.8) 4,172.0) ‘959'6] ~"353'0| | 4/487.0 | RATS |2500 |......)| Metropolis.../400 |..... 'Trodecmen’s. 107 |eccoee 
Southern National....| 1,000.0; 122,8 {'973:5 226,89} 2232] 1,580.9] First N., 8.1. |100 |... (| Mt. Morrie ../250 |Uni.d States|200 |---s 

| 8 |__| Lath Street.-/170 |2..-.. | Murray -/300 |-.....||Western...../138 | 
Tteoal__ «---««- 60,372,7'66,704,4/490,435.3\1012187/49,318,9 330,120,7 Fourth....... MO. Sesce « | Nassau....... 1165 |..... |) West Side.. ~ 









































APRIL 2, 1892.] 


THE CHRONICLE. 











N, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 





Active Stocks. 
q Indicates unlisted 


qe ree ee 
Atch. T. & 8. Fe (Be aston). 100 


tlantic & Pac 100 2 
Balti nore & Ohio (Batt). BOOE* wccccs 100 
lst preferred 100 
2d preferred a 100/*120 
Boston & Albany t Boston). 100} 
Boston & Lowell 100) 
Boston & Maine “ 100 
Central of Mass “se 100 
Preferred “ 100 
Chic. Bur.& Quip 4 100) 


Onic. Mil. & St. P, (Pil.) 100 


Chic. & W. Mich. (Boston). 


Cleve. & Cauton ” 100 

Preferred. ee 100 
Fitchburg pref. és 100) 
Fl. & Pere Marq. “ 100} “27 


Preferred “ 100] 
Hunt. & Br. Top. (Phila ). 50 
Preferred £0 
Lehigh Valley “ 50 
Maine Central (Bosfon).100 
oe Central sta 100 
.Y¥. & N. Eng. - 100 


47% 

Preferred. “  100/*102 103 
Northern Central (7 lt). 5O 39: 
Northern Pacitic (J ‘ila, ).100 
Preferred 100 
ld Colony.... (Boston).100 
ennsylvania.. (Phila.j. 50 
Philadel. & Efie. 50 


Phila. & Reading es 50 
Summit Brauch (Boston). 50 
Union Pacitic 100 


United Cos.of N.J.¢Phila.)100 
WesternN. Y.&Pa/(Phila.).100 


Wiscellaneous Stocks, 


Am.8ug’rRefin.‘ (Boston) ceded 

Preferrea...... ose 
Bell Telephone... 100 
Bost.& Montana “ 25 
Butte & Boston... vad 25 
Calumet &Hecla “ 25 


Canton Co....... (Balt.).100 
OmsolidatedGas “ 100 
Erie Telephone (Boston).100 
Lamson StoreSer. “ 50 
Lehi’hCoal&Nav ‘Phil. 50 
N.Eng. Telephone ( Lost’ 2100 
North American. (Phil.).100 
Themson-H’n El. -(Bost'n) 25 

25 


Preferred... ..... 
West Endland..  “ 


Bid and asked pric Ces: 





(2 Share Prices — not Per Centum Prices, 


| Sales | 
































17214 172 172131 H 
547 














no sale was made. 


Wednesday, 


March 30. 


36'2 37 
45, 4 Ig 
*93 100 


233g 29 
"E. abacas 
414 44% 
223 224 
84 8 
97 9316 
97% 97% 
192 194 
42 43 
15% 15% 





of the 














{Ex divide 2 a: 1ud rights. 





Friday, Week, 
April 1. \Shares. 
351g 3619, 58,131 
Se ee 815 
*93 "981g! 
i a ae 
i ff 2 
203 203 | 
174 174 | 
"1691, 170 
“16 17 
*33 34 
10753 108 


2,020 


1,377| 5 


2 i) ae 202 112, 
18% 155g 2,530 
41% 45 33,935 


97 98 1,929 
‘69 70 a 5 ee 
21% 22 5, 726) 
61 62 25, 671 
172 173 
547% 55 5,924 
394g 3BUlg 350 
274, 287; 
Deedee + napa 450 
At 444g 6,879 
24'4 225 63 12934 Mar 2 
S% = 84g 320; 8 
921g 957.6) 39,63 
J473 Y6Q 1,571 
193 195 778 \19! 
*1233 42% 3,534) 
15'g 15% 535 
263 268 170,253 
*67 79 10 
53'4 53%) 2,283) 
45 45 
916 ie .ncs00 17+ 

















Inactive Stocks. 


Inactive stocks. 














Prices of April 1. 


Atlanta & Charlotte (Balt.).100 
Boston & Providence (Boston). 100 
Camden & Atantic pf. (Phila. ). 


Oatawissa............ 
Ast preferred...... - 
2d preferred... 





ventral Ohio......... (Balt. - 


Qharl. Col. & Augusta “ 


Sonnecticut & Puss. (Boston). 100 


Connecticut River... 


Delaware & Bound Br. (Phila. ‘. 100 
50 


Har.Ports.Mt.Joy&L,. 


Kan. C’y Ft.8.& Mem. (Boston). 100 


Preferred ........... 
K. City Mem. & Birm. os 
Little’ Schuylkill..... (Phila, fy 
Manchester & Law.. (Boston) .100 
Maryland Central. (Balt.) 50 


ee Hill & 8. Haven (Phila.). 5 
“oe 


nehoning Tillis 
pees nN 


Parkersburg 


Raleigh & Gaston 
Rutland 
Preferred 


B 100 
aboard & Roanoke. (Balt.) 100 
te 1 


1st pre ferred 


West End..... {Bost 
Proferred.---*°°"*" E os! On). 
est Jersey.......... (Phita. ‘ 


West Jersey & Atlan. 


estern Maryland.. (Balt. Me 


Wilm. Col. & Augusta - 
Wilmingt'n & Weldon “we 


100 
Isconsin Central. -- (Boston). a 


Preferred. ........ 
Wore’st. womh. &Roch. - 


SCELLANEOUS. 
Allouez Mining 


Atlantic Mining. ee ks sat 

Ba Fasee nget RR.. (Balt). § 
ate Mes cescces BOs 

Boston An VE oston). 


Cente punial Mining... _ 
Fort Wayne Electric] ae 
Franklin Mining... = 
Teuchm’n’sBayLnd 
uron Mining 


Dlinois Steel fo -ooos. 538 
earsarce Mining. . 25 
wt. tac. Co......... . (Phila.)..... 


pals -aual guar. 4. (Phita.).100, 


Preterred guar. 10. 


Sceola Mining....... - (Boston). 25 
“ 


allman Palace Car. 

a Mining... 

Tack Minin “ 

toe Fle. Ww Ne “ 
dn 





T wee Europ. p.E.W Weld* 
einen eg 
3oston, | 
yr.4¢.,1989, J&J § 
5 g., 1989.S8ept.'§ 5 
Burl. & Mo. Rive rE xempt te J &, 


Sesescee : (Boston -100 
North Pe pooh Se -- (Boston). 5 
Oregon Short Line.. a. 100 
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—e ee ee ontinued —INZ ig 
cea oe : nt d).— <n sat BONDS—APRIL 1. 
— a __|_ Bid. | Ask. SECURITIES. | pia. | ask. | ~~ 
Railroad Bonds. | || B & 0,8. W., Ist. g., 4tya...1990 et I a cn | = Ake 
(Btock Exchange Prices ee ae ist g., g. 53.....1919) .....- 10443 Burl. Ced. Rap.& No. —{Co tin’d | 
J es dy J nul Obio Reor.—ls t, {igs 1930) 1009) 22777 Consol. & i ~ in’< al | 
Atlantic & Dan Is at, g.. € Gs ....1928 90 Rg h.Jube.—1st.2,08,gu. 1930 104” 06 Minn, & Bt ist, 7 carat pe 
Arlantic & Dany —Ist g., 68..1917) --.... ost. H. Tun. & W. ot ee gu.1930) 104 106 lowe C L.—Ist, 78, BU 1927| on no| ae a7 
a es — in. ¢ eb. 58.1913 c - aC. & Weat.—I1s g *s j 
Bali's Ohio inv, “fit, 1907 +2" 354 Suh eh de Pitta Gen, 98.1957 He, 100) Ga aps Le Nit ria i08 [a 
» £ol¢ ‘Pr gy Bade . Roch, & Pitts. —Gen., 58.1937, 100% 101% dia oe s 
bs, gold... 1825 * 100 none Boch. & Pitts.— ist, 6s PE 1921 see 044 10114 C Ohio— 3 Jol. & Cin. sisting spe | o3 
Cons. | Tages aon anid ea Genselidan’d 1st, 68-1922 sistlits || Chae mee nOeasd v.5e.1937| “Bi"'| 90 
a Rap & No. 1st, 50.1906! 102%1.....|! dent of Ne deCor —Gtd ¢.58.1937) 
N. J.—Cony. deb., 68. 1908! 









anna 
* 6 price Friday: tl ‘ 
brice ay. these are the latest quotauens made this week 
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SECURITIES. | Bid. | Ask. SECURITIES. SECURITIES. Bid. 
entral Pacific—Gold bds, 6s, 1895, 10619)...... \iGa, So. & Fla.—1st, g. 6s......1927 Pitts. Ft. W. & C.—2d, 78 WED, ccnsssks 

Coola bonds, 68......-...--.-- 1896| / ih eee \Grand Rap. & Ind. pe tes .1924 ls Misadenes seats 129° 
Gold bonds, 68.....--.---.+. 1897| 108% 110 ||Green B. W. &St. P.—Ist oe. 1911 Clev. & P.—Cou , 78.1990] 1229). 
Ban Joaquin Br., 6s. 1900, 1064g! ...... | 2d income, all subs. paid ..... Gen. 419s, g., CS re 1942; 100 
Mort. Gold 58... ..-cecceccce 1939 931g cease |Housatonic—Cons. gold 5s....1937 st. L.V. & T. H.—1st, 6s., 78. 1897] 111g 
Land grant, 58, g....-------- 1900/*103 |...... iI N. Haven & Derby, Cons. 5s..1918 See ae ihe .-1898/* LOO 
West. PacifieBonds, 6s....1899/*110 |...... Hous. & T, C.—Waco & N. 78..1903 1} 2d, guar., 78....-..2-...2-.1898| sees. 
No. Railway (Cal.)—1st, 68.1907) -.----|-.---- || 1st g., 5s (int. gtd).......... 1937) .-... |105 | Peo.&E.-Ind.B.&W.-1st,pf.7s. 1900] 114 

ee ENS 1938| 99 |...... || Cons. g. 6s (int. gtd)........ 1912/*101%)...... || Ohio fnd.&W. —Iistpre Ps 5s..1938) 

Ones. & O.—Pur. M. fund, 6s. 1898 || Gen. g. 4s.(int. gtd)......... 1921] 62 6249 Peoria & Pek. Union—lIst, 6s. ty i110 | 
6s, gold, — ee spapeess 908! Aide) att 1749 we oer 6s, prin. & int. gtd.1897| 85 | 2d mortg., 41s ese -cancacks 

Ches. 0. & So. West.—Ist 6s, g. o> | Jebent. 48, prin. & int. gtd.1897 Pitts.C.C &St. L.—Con.g.41498A1940) ...... 
SS re ool | inois Central—Lst, g., 4s ...1951 ||Pitts. Cleve. & Tol. ink, e" 140 12 

cricaco & Aitoii “ist, 7 {B.ccce aoe 3 130 Ist, gold, 332s paataa seg oatian 1951 Pitts. & L. Er.—2d g. 5s, “A. 1928] 106 

nking fund, 68............ 0% 2 S gaianabin | is Pitts. Mc — 932 
—_.. “ Mo. River—1st, 7s. 1900) 116)9) 117 | Middle Div. aa “SSS Pitts. Sous item, Oa. “ipial 

> eer 1900/*115 |...... Cc. St. L. & N. O.—Ten. c% * Ws. 1897 Pitts. Shen. & L. E.—I1st,g.,58. “19490} 
Bt. L. J: adhe. a nae 1908 “1079 109% a A a 1897 Rich. & Danv.—Debenture 68.1927 

1st, guar. (564), 7s .--1894/* | ae ¢ Equip. M. s. f., g., 59........1909 
Miss.&. Bridge—1st, s. f., 63.1912) 103 Gold, 5s, coupon é Atl. & Char. ex ref., 73..1897|*102 

Chic. Burl. & Nor. —Deb. 63... -1896| , ceccce os Memp Div., Ist g. 48.....1951 | do. , ef my Nee .1900) 

Chic. Burling. & Q.—5s, 8. f..1901/"104%). Dub. & 8. U.—2d Div., 7s ...1894|] 100 |L06 Bie h.&W.Pt. Term.—6s, 97, tr. ree. | 
Iowa Div.—Sink. fund, 5s.. 71919] 10434 Ced. Falls & Minn.—1st, 78..1907| $83 | 89!9| Col. trust 5s, 1914, tr. rec........ | 

Sinking fund, 4s........... 1919| 92% Ind. D. & Spr.—1st 7s, ex cp.1906) 120 |121 [Rio Gr. Sunet.,Lsteuar.& 5 | 
SE, Da ctescpacteaispaneies 19021) -<<--. Kanawha & Mich.—Mort. 48.1990) 75 T62 gg age So.—ILst, g., | 
Chic & Indiana Coal—1st 58.1936} 102'9}...... |}Kan,. C.Wyan.& N.W.—1st, 58.1938) ----.-|..-... Jos. & Gr. [s.—2d inc......1925) 
—. ang ee v80,P. D. ase6 ts canal | _— _* West.—2d g., 58.1941 ne 9742 | ‘Kan, Cc. & Omaha—Ist, 58..1927 
7 “| Bere 98 Sa 4 Sh. & M. So.—C. P.& A.—78.1892 SS (St. L. yl. H—2d pref 7) 
Ist, 78, $ g., R. D....-.--.--- 1902| 12 130 || Buff. & Er.—New bonds, 7s. 1898] 113'4)...... ‘od m. ine. *-eaaeoatbongs, 103 
ist, La Crosse Division, 78.1893) ------ j12% | Det. M. & T.—I1st, 7s. .1906| 125 |...... Dividend bonds. 1894) 65 
1st, I. & M., 7s 1897) 122 || Lake Shore—Div. bonds, 78.1899| 115 |117 Bellev. & So. UiL.—Ist, 88...14896) 111 
Ist, I. & D., 78... gs | Mahon’g Coal RR.—1st, 5s. 1934| 108 {112 Bellev. & Car.—1st, 6s. .....1923/*103 
Ist, C. & M., 7 : ¢ ‘ || Kal. All. & G. R.—1st gu. 5s.1938} 106 |...... Chi. 8t.L.& Pad.—1st,¢d.g¢.581917|*100 
lst, I. & D. E xtension, 78...1908| 126 |..-....|| Sport N. Y.—1st gu.y.4498.1940) 10214)...... St. Louis So.—Ist, gd. g. ‘4s.1931) beawas 
Ist, La C. & Dav., 58........ 1919 et 106 | Lehigh V.Term.—Ist gu 5s,g.1941} 10742/109 do 2d income 58.1931} ...... 
By Bs Big TOsccccccsccces 1910) 123 |127 Litehf. Car.& West.—1st 6s. g. 1916) seeece 9 | Car. & Shawt.—lst g. 48....1932) *78 
, te) 4} a 1910; 102 |104 | lang Island—l1st, 78.......... 1898] 11749/118 ||S8t. Lou. &SFr.—2d 6,¢., cl. ‘A. 1906] 114 
seeeaee Pacific D Div., e200) ae ty, » f ny B.—Ist, g. 58.1927 = sessee Se rae 1895} 100 
neral Point Div. ae 201 910)"103 |...cc0 2d mor ea 1927} 20 32 General 5s.... 9¢ 95 
C. & L. Sup. Div., 5s........1921)"103%9|......|| Smithtown&Pt.Jeff.—1st,7s 1901/*105 |...... | Son eee Gaal "Toa? “33 
Fargo & South., 6s, Assu.. -1924/|* 1 \Louis. Evans.& St. L.—Con.5s.19% 39| 8249) 85 || Consol. guar., 1990} 69 
Inc. conv. sink. fund, 5s. ---1916) Louis. & Nash.—Cecil. Br, 78. 1907|* eonnea lll Kan. City & 8.—1st, 6s, g...1916} ...... 
Dakota & Gt. South. ’ 5s... -1916) et fe coowes E. H. & Nash.—1st 68, g....1919) 112 eoeee|| Ft. 8. & V. B. Be. —1st, 63. ..1910/*103 
il. & Nor. main line—6s...1910/*113 |...... Pensacola Division, 68...... 1920) 105 |...... 'iSt. Paul & Duluth—1st, 5s....1931|*104 
a Righty ed ii y ae “ee © pope ee bit heel 
4 8. 1st, 68....1901} 107 |...... Di dbuisnstadiccecessestn “TR lexscns | aul Minn & M.—Ist, 7s..1900) ..... 
Des M. & Minn. —I1st, 7a....1907| 125 |...... Leb. Branch Exteusion .. .1893 | 2d mort.,68........006 aioe 1909) 115 
Iowa Midland—l1st, 8s...... 1900] ------|...... Nashv. & Decatur—Ist, 7s..1900 Minnea Lp. Union—Ist, “63....1922 
Peninsula—lst, cony., 78...1898| 125 |...... 8. f.,68.—S8. & N. Ala 1910 Mont. Cen.—1 r 68..1 "116 
Win. & Milwatixee—Iat, 79.1898] 116 |-22-7: 10-40, gold, 68...... veccaneee 924 | iat guar. # 68...0.--.0-....19 437 ida 
n. & St. P.—2d, 7s........ ED tetanahicones 50 year 5s, £., 1937| 102 "|105%9|| Kast Mink. tet div, ist 83.190 
= hy te D Oo Ese ibop saat neni a & At.— ist, 6s, gold.. “1981 A ioete 10349 San Fran. ‘& N. 2 ist a > 8. igtD ~ 
—Ist, 58..1909| 10449)...... ollat. trust, 58, Z .......c06 1931 2 319 |Sav. Amer. & Montg.—ist 6s. ny 
Northern Ll. —1st, ES 910 10449 coccce |Lou.N.Alb.&Ch.—Gen.m. g.58.1940) ..-... South Carolina - Bde nceind 193 
OB.L&P.-D.M.& F. D, 1st 48.1905) “75 |...... Lou. N. O. & Tex.—1st, 48....1934) --.... $519 |So. Pac. Coast—I1st, guar., 48. 1937 
EN: oli pene vetiy | be mart, - pe ee ++ | fer. RR.As’n of St.L.- 1st,4 98.1939 
PNSION, 48. ........2cce L905) ---2- |.-000. ouis 4 ex.—2d g, 68..19 |Texas Central—lst, s. f., 7s... -1909 
Keokuk & Des M. Ist, 58..1923) (10036) --+---|/Manhattan Ry.—Cons, 4s.....1990 | 1st mortgage, 78......-....- 1911 

Ohic. St. P. & Minn.—1st, 6s.. Sey tah ..||Memphis & Charl.—6s, gold..1924 \lTexas & New Orleans—1st,78.1905 
St. Paul & 8. C.—1st, 63 ree 1919/*124 |......|| 1stcon. Tenn lien, 7s....... 1915 | Sabine Division, 1st, 68..... 1912 

Chic. & W. Ind.—1st, 8. f., 63.1919) -.....|. --||Mexican National—Lst, z., 68. feeds -||Tex. & Pac., E. Div. —Ist, 63.1905 

a... mortgage, 68.-...-.1932 a ome “llr poses. Ne |Phird Avenue (N.Y).— Ist 58, 1937 
2d, gold, 4198. 19137) 984-0222.) Coupon, Boe nn-nnsn VPol AL A. de Mt, Pl—63. 222221919 

Qin. Jack. & Mac.—l1st, g., 53.1936 saat: | ia WORSE ...bcccncencnecees 194 i|Tol, A. A. & N. M.—5a, g...... 1940 

Cley. Ak. & Col.— Eq. & 2d 68.1930) *89 -||M .&W.—Conv. deb., 58.1907|*.....- 105 || Ulster & Del.—1st, con.,6.,58.1923 

UC.C. & St. L., Cairo div.—4s, 1939] “90 |...... | ati h. i ee a 1924) 120'9]......) Union Pacitic—1st, Ses 1896 
= —_ oon —— — tas. ewe: 90 | 91%) pasene Division—1si, 68 ..1925| 12049),..... -- 1897 

) —Ist,g. 4s D] cnnee o|eeeee aden caiesenvesedohennnen 1498 

hiteW. Val. Div.—Ist,x. 48. 1940] ......)...... Minn. & St. L.—ist, g. 7s 1927 “1908 
-_ +i ab.&M.Div.—1st,g.4s.1991 90 | 9L || Iowa Extension, 1st,7s.....1909 Collateral Trust, 53......... 1907 
n. 1. St. L. & C.—1st,¢., 43.1936, 94 96 pS, eee 189 Kansas Pacific—1st 6a, g...1895 
_—. pi viaddunssnneccenite 1920) .-----|...--- Southwest Ext.—1st, 7s.....1910 aa 1896 

ny _—- on. 1st,g.58, 1928! 107 42)...... Pacific Ext.—1st, 6s ........ 1921 C. Br. U. P.—F. ¢., 78......- 1895 
sd ge yn ae 78,8.f.1899| 117 |...... Impr. & equipment, 63......1922 Atch. Col. & Pac.—1st, 68...1905 

Dmg < und, 78.. Minn. & Pac.—I1st mortg., 58.1936 Atch. J. Co. & W.—ILst, 68...1905 

Oa e. : ah. V.—Gold, ! ‘ | Minn.S8. Ste. M. & Atl.—1st,5s.1926 U.P. Lin. & Col.—1st,g., 58. 1918 

—, 0 Midland—tIst, g., 6s | Minn.S8t.P.&8.8.M—Ist ¢.g.48.19338 Oreg.8.L.& U.N.,col.trst.,58.1919 

—— Green. —Ist, 63. i | as yore bat, Ste SSeS Utah & North.—1Lst, 7s...... 1908 
psenieeencghosncebenase a a ee dal. yaco—lLst, 5s, gu....1940 GORE, Bhi cca scccsnscesccosde 

Del Laci & W.—Convert. T1892) 5: eros Missouri Pacific —Trust 58...1917 Utah Sonthern—Gen., 78 ..1909 
Gyre Dine bY ise adee || Meat face iec actos Valley By’ Co, of O-Gon, 6.1921 

: —_ 7 ee ee | 4 ~Ar r.,1st,7s8 d alle ty Co. of O.—Con, 63.1921 
_ & Essex—lst, 7. ipi4l 141 id3 |Mobile & Ohio—1st ext., 68...1927|*113 speiete \Wabash——No. Missou—lIst, 78.1895 
aor ia Madinitdeeamemdibets seer tee eresees L. & Cairo—4s, guar. LDS) ccccolcccoce 6t.L.K.C.&N.—R.E. &RK.7 78.1895 
tag TL. wevee --0ee ‘ --1901) 1 ey lane | Morgan's La. & T.—1st, 68....1920 10914) ees St.Charles Br’ ge—1st,6s...1 908 

Ob. A nd Ce Ones 5 1915)*139%4 2227. omen Ran leie Be: 1918] 11944| -.--2. ‘west. Va. C. & Pitts.—Ist, 63.1911 
Pa Diw — ——— st poring * sone \Nash. Chat. & Bt. L— 2d, 68..1901] .....- 112 || Wheel.&L.E.—I1st. 5s, gold. -1926 
Albany Fe ag 7 emanbieenal 191 7| eee 142 lag Orleans & Cultist, G6 .1926)} .---<0|-.0206 | Exte snsion & Imp, g., 58.....1930 

one sq.— st, gu.,78. isos) 3 127 2 Saapeell . O. & No. E.—Pr. 1., g., 68..1915)|*104 |...... Mise ellaneous Bonds. 
ae oe euar., 6s iaonicaal 1906) 117 |......| N. Y. Cent.—Deb. g. ry 42-1905] 100 |...... |Amer. Water Works—18t 68..1907| ...... 
Denver Ci “e —Ilst, coup., 78.1921) 143 (145 || N. J. June—Guar. Lat, 48...1986 102 || Ist cons, 5%, %..--.00-------- BOUT casos 
YR Cable—Ist, 6s... -1908)|* oe 99% | Beech 3 lst, gold, 48..1936 {101g |\Cahaba Coal Min.—I1st g. 78..1007) 108 
pe _—* & R G—Imp., &., 58. 11928] oe | cae IN. Y. N. H. & H.—1st, reg. 48.1903) -...../108  ||Chic.Jun.&8. ¥ds.—Col.t.g,58,1915 
Divisions es a.—18t, 78.. ‘ta 109%)....../ JN. Y. & po nr go, +» 08.1927)/*108 |...... |\Colorado Fuel—Gen, 68 ...... 191 
lst ¢ 7 Pt anecessoonssces 930) 95 |LO1 4g | Pe epeer ere er 927| 63 —_ \|Col. & Hoek. Coal & I.—6s, g..1917 
$1 wee FRETS. 1937) *63 73 ||N. Y. Susq. & West.—2d, 498.1937] 81 83 |'Consol’n Coal—Convert. 6s. .1897 
Modite & Bivin.~ist, g.,58..1937 |e Gshi reece Bivkaaactipteee | 103 |. °°..|(bne Gwar Wane -Geute:Setsto) os 
re —Divid'’d scrip ext.| 103 |......) D F —G 5s. eas ae 
— Central—lst 68...1918) || James River Val.—1st, 6s...1936)*..... -/105 || Det.Un. Depot&stn—1st r4 48.1938) ..ccc. 
2d, extended Be’ | pene 1897) .--..|| Spokane & Pal.—1st, 6s.....1936] ...... 1100 | Edison Elec. [11, Co.—1st, 58.1910 
3a’ extended Beccccccccscce 1919) 116 (|121 St.Paul & N. P.—Gen., 6s..1923| 118 |123 || Equitable G. & F.—1st 6s... 1905 
4th, aaa as, Ds nmenanenan 1923) 107 |...... Helena& Red M’n—1st,g.,68.1937| ..-...|------ |Henderson Bridge—lst g. 68.1931 
5th, om ~~ 5s. .1920) 112 113%|| Duluth&Manitoba—1st,¢.631936 {102 ||Hoboken Land & Imp.—g. 58.1910 
Rece nded, 4s. . os --1928) 102'4)...... Dul.&Man Dak. Div.—1st6s.1937) ....../100 ||Mutual Union Teleg’h—6s, g.1911 
B.N 7) ‘ lien, 68 1908} wees se 11 | Cour d’Alene—1st, 6s, gold.1916] ...... ie cas Nation’i Starch Mfg.—1st, 68,1920 
NY'L . ee - ionenna oo 135 es _ Ge Se ae 1938 F oeeen 1103 ||Northwestern Telegraph—7., 1u04 
Fini coup ic Ol, tr.,6. oe Sr icabalinid j113 Cent. Washington—Ist,x., 68.1938|*100 | aes People ’s Gas & Coke ¢ 1st g.68,1904 
Bu PODes DO. sacccsoccce 1969) anoie | 93% Norf. & Southern—Ist, g., 58.1941! 97149100 Co., Chicago...... § 2d g. 68,1904 
Dathoeee ia ve 68.. oo ae inanen ———, We _ —General, 63.1931/*120 |...... Peoria Water Co.—6n, g....... 1919)" 
—Ast, 5s. 09) _ i pare New River, Ist, 68 .......... See) EER jeccces Pleas. Valley Coal—Ilst g. 68.1920 

Gran: wy x ee Te ines. 1922) 2220) nenee)| Imp. & EXt., 65.......2+.-00. 1934/*111 |..... Proctor & Gamble—1st, g., 68.1940 
Mt. Vernon—ist “ene ,68. x —_ nnn 125 Adjustment M., 78 West. Union ‘Tel.—7s.. 1475 1H 
Bul. Co. Brancl - soeeeaees : O2Bi* LBA)... Equipment, 58 Wheel. L. E.&P.C oal—1st,g.58. 1gly 

Bvans. & aoe — st, g., 5s. 1930 LE Ciineh Val. Ist 5s Unlisted sionds, 

Flint & P. My ~ a st, cons..1926 cence | sseeee Scioto Val, &N. E.— “—— } . Ala. &Vicks.- Consokig.,1921.A&0 92 
ly a ds a ort. 8 --1920, | ae Ohio & Miss—2d ee 78. "191 1) 11642 116%) Vicks. & Merid., lst 65,1921.AM0) 99 
Port Huron ° een aneone sie 100 REC Spring. Div.—1st7s.... 1905; 112 |...... Atlanta & Charl.—Ist 75,1907.J&J| 117 

Con & Pan, Lat, OB .......-193G 104 105 General 5s. ... , »_ Comstock Tun.—Ine.48, LYLYM&N| 31 

Ft & on.— St g. Ss....1918) *99 |...... Obio River RR. —Lat *95 | 974g Georgia Pac.—I1st 68,1922....J&d) 93 

Worth & R. G.—1st ¢ ‘ r+ . oO 

Gal. H i. ae -» 08..1928 ON EE at canescncannaiel BINT capccclensces Consol. 5 g., LY23....22.-204: A&OU| .... 

a. Har. & San Ant.—Ist, 6s. 1910 ' Oreg. Ry & Nav.—Col. tr. g..58.1919| - 90 eRe gi SRSA CRETE 2 
West. Div., A 2a Os mMOrt., 78..1905 * Fenn. BR.-P.C.&S.L,.-18t,¢.,78.1900) . eee. | Little R.& Mem.— 1st 5g,1937.M&4 72 

_, ORR 1931, Pitts. Ft. W. & C.—1st, 7s...1912)* 739° | Mem.&Charl.—Cons.7 g..1915..0&1| 112 








*,No prics Friday; these are ‘tne latest quotations mude this ween. 
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_— THE CHRONICLE 
[Von Liv, 
iu vestute ut Roaps, |__Zlest Barnings Reported | Jan.1 to Latest Date, 
— sn | Week or Mo| 1891-2. | 1890-1. | 1891-2. | 1890-1, 
: 3. Tr.—(Con.)— > 
Ba 7 tty if qi t Tio * ~ : 7 | & | . 
: £ cH Det.Gr.H & M. Wk Mz 2 795 ¥ * g 
; ORL wmielligetice. quoter. a! wh Mar. 23,733| 21,451) 235,890) 222,140 
St. P. M. & M. Februar @ a 4 
The INVESTORS’ ee ——= East. of Minn:| February... a 908 wy ¥ 1,667,554) 1,189,199 
i STORS’ SUPE ry a pamphlet of 150 pages, Montana Cent. February..| 86.5311 SY oral ‘119. pane : 81,257 
contains exte ° Tot. system.! February B pagiees 106 | 79,27 
i ws extende . tables of the Stocks and Bonds of Rail- | Gut & Chicago February. “ 5201 ety 1,971,147) 1,449'730 
roads,and other Companies, with remarks and statisti Honsatonie.....iJanuary...| 102°587| 106.113! er ee 
cerning the income, fi ° 3 and statistics con- | Humest’n&Shen February. 13,000] tet 102,°37/ 106,113 
hi t aatel " me, fi nancial status, etc., of each Company see +f DE ‘ebruary.. - 7'339 = ytd Eres 25,979 
23 puoblishe } ; v inois Centr’l. areal 2) 3.479} 11,335 
a * - on the last Saturday of every other month— | Ind.Dec.& West | Arvada i 1,526. 082it, A0%. 310) 3,030,914 2,924°492 
viz., January, March, May, July, September and November, In &GENortiva gawk Mei] 54644 62,681 73 sts tes 
Ce d + Poe > Ll “ ’ 3 2 753. 70¢ 
and is furnished without extra ch arge to ail regular si ae Sane Mee ag onaee aetaee ‘ 753,799 
ular = @ -(3a wk ay . Tape 
scribers of the CHRONICLE. - [he yy Sy [Fetruary..| 1 Seas “sens 
'y . Lv. & is Fel te 62 pe 
The General Quotations of Stocks and Bonds, oceupying — awha&Mich|yq braary._| a ry 90.820 
six pages of the CunosicLe, are published on the third | &°8-8&Men. fea wee q so) 65,269 
Saturday of each month. K.C.Mem. & Bir.\3d wk Mech 1,118,688 999,500 
Keokuk & West./3d wk Mch 264 908 267,080 
= ~ | L. Erie All. & So | February. 90,584 82,283 
RAILROAD EARNING L. Erie & West -/34 wk Mch 0 
Ss. Lehigh & Hud. -|Pebruary . 55,¢ 
Latest Ea > L. Rock & Mem. | |: 3d wk Mch 19, 
je __ Latest Earnings Reported, | Jan. 1 to Latest Date. eg | eens! 3d wk Mch ¢ a 
OADS, aa & V.| Dee p Tt 1% 
| Week or Mo| 1891-2. | 1890-1. | ras 1891-2, | 1890-1, | Louis.Ev.&St.L. Biwi 490.296; 415,218 
“ee her Louisy.& Nashv./3d wk Mch ‘ egy + ‘s 302,244 
Ae ee. 'Fewruary, 193,003) 175,484) _ 370,566) _ 373,500 Louisy. Sco. T, ad wk Meh "301:103| »'525,703 
3d wk Mch 537,425| 575, 154.65 » aeare : d wk Mech 036 aan’ 6 
Half owned .../3a wk Meh wonaa8 af Sy 6,454,626, 6,035,645 _ _ et he |3a wk Meh Tee See 866 _oo 
Total system [3d wk Meh 566,862 _ 348,973, 329.623 ynebb.& Dur’) January. . 10.735 1.923 
StL &SanF..[3dwk Mch| 116956] 119/068] L’S5i'347) Lasosos Memphis & Chas'3d wk Meh 337769] 3781089 
Balfowned../3a wk Mch| 29°379\ 30° tt 1, 9351,: 1,280,308 So neg Cent.../3d wk Mech 1, 610, ° = 1 jib yes 
Tot.8.L.48.F./3d wk \ch| 145,827) 149/875| 132 ‘070 3221886 | Mex. Nationai ./3d wk Mech 875°36 a 
pubes total [AI WE Meh] T2sesa] 36ctis) Seow ogo oportas | Mictash.& Wea tt wie bec sess Sees 
tlanta& Char.” Janu: ary. 60. 560) = asi ,699,030 8,020,193 oni . L.Sh. & West| 4th wk Dee 3 307714 3 + crf 
Sy & Flor’a' December. 157593! 14.503 60, i 560! 80,481 oe & No!3d wk Mech "a05 771 oes 
Saeee W.Pt..February..| 47,728) 40346 119,530} 130.783 meee oR AF ebruary.. . “20, 100 Pet 
Wie te February.. 1,985,211 1 305:020| 2,920;622| 2,751,005 MSP S.8.M, eee 150.832] 112'379| 277.757} 222,079 
nes i ‘ebruary..| | 47 9/348) 404/00 322) 2,751,005 ‘ebruary .| 190,000] 135,511 270094) 2ee,008 
yy pe 04,000) 989,545) 861,468 Mo.Kan.& Tex.b|34 wk Mech} 131,74 4 435,235] — 286,185 
para Ramen aang) Shun gets | MagMse a kee) A ee Oar 1 zgH7 
& Ham'nds! January. ..| + 927 87,716 | , e& bir November.| 30,240} 25,8 2563641 243-06 
a. & Atlantic.'Febru ry. 1438) 1,634 1,438 1'634 | Mobile & Ohio ..|February. 304.178 a7 005 get 243,060 
Bir.sh. .&Teun.R|January...| 195055! Rit ryt 9,864 | Monterey&M.G lFebruary..| 87.041] 74,698 aoa" bs 610,180 
17 och.& Pitti3d wk Meh} 462910! Pech ole’ 055 | 16,251 ae -Ch. &St Lc) cltebruary..| 434,707 292'523 sty pines: 
—_ Rap. &N./3d wk Meh! 93, 466) 69'289 91 1 97) 519,722 N ersey & N.Y.! \December. 24,263! 21.345 293, 592 “ 263°400 
Oanadia & Atl. \January...| 33,676] 40,246 aes 857) 742.765 NY. Ori. & So’ n)Febre ary. 11.288} 12/261 04'430 2027 
Op. etten Pacifeiad wk Me ii] 319000] 341,000] 4,127-471| 3,600°715 bes Fe Fv | Ae eet h “|3,208,23412,732,996| 6,272.585| 5,740,848 
oP r&Yad.Val' December.) 425590) 46103 aaeteee 3,690,715 RomeW .& O.|February.- 297181] "287 359| 554.691) 5YS.3T74 
e r.Cum.G&Ch. |January. sei6el S611 583,357| 555,209 Tot. both rds. February. .|3,505,415/3 020,385| 6,827,275 33929 
b Midland...|January.. 4/169! 676 9 ret 3,618 Hy Y. L. E. & W./Februsry. .|2,278,623 2054103 4°465'193 ree 
rae thes J.:|December.|1,155,408)1,176.896/14 ans'sar 6,769 | Fy Y. an ao January...| 533'998| '499'438| "533,998 499-438 
Oe ral Pacitic..|November.|1, 401, 127/1'390'900/13.5 ,767 13,663, 726 N.Eng../December.| 500,014| 482,779] 6,229,0% 29°12 
, tral of 8.C../January... gi2| 112 15,504,798 14,683, ’509 | N. y. & North n./February..| 39,832 32742 229,030) 6,029,12 
GRar.Cin. & Chic/February.. wshe0| ixierl fteesl seats N.¥,Ont &W.-[g wk Mei} 52014| 53'603| 5677490 sser3td 
— est’n&SaviJanuary...| 62,864 77'415 Say ot 27'112 | N.Y. Susq. & W..|February..| 113,851 101535 7 > LE op 556,37! 
gpas.Sum.8 Be. February. 16.721 10'843 ¥ 2,864 77,415 ote & South’n. January. 29,89 _— a aee 216,623 
Ww. arl.|January... 3 AG = on 21) 21/380 | Norfolk & West../3d Meh! 172°783| 18974 Z ‘) ore 
qneraw.& Salisb lanmote,.. 295 eK Tt 6, ios 13,464 | N’theast’n (8. C.) (ded cgyg thy 738, 472 ar 1, 33) 1,846,897 
Ghee. & Ohio... 3d wh Meh 145:467| 148174] 1,961°249| 1.720250 North'n Central. February.) 576.044 473'550| 1,125,954! A +t} 
Ghee. 0. & 8. W |December.| 202,781) 209,932 2,339,016 1,722,259 | "Wis. Ct. Lines.{3d wk Me 403,732| 408,228] 4,243,010) 4,398,391 
Chic. Bur. & No.|January...| 150,077|, 164,800] 150.077 164,81 ee a Wout ein) eapaatl Ghauiel ioe 748) '96x,301 
be ruary..!3,068,385/2,2 nope Ge 64,860 so -Cent./3d wk Mech} 492,951} 500,7 5" Ay 
Ghic.& East. 1l1-|sa wk Mch| 86:601/ 8G, “904 6.077.184, 4,567,734 | Obio& Miss.....)3d wk Mch} 87,021 *90.483 . ai are t 
Chic Mil. Erie.|January...| 238/056] 188/876 oss '085| °812,474 | Ohio River....../3d wk Mch| 12,425] 12,053|  126,826/ 12 2506 
ogy 3d wk Meh] 617.926] 507,268] 6.5 Sopanel g teneat Ohio Southern../February..| 53,736] 44,263| 117,39 | 96,083 
Gite'reo.de kei Sa wi Me 2,266,183/1,707,841| 4:30: 6,680) 5,260,028 | Orevon Imp. i — 52,048] 33,626] 521048! —_ 33,626 
—e u1/3d wk Meh| 25,73 zn , | 3,601,2 Pfon . : vam A tp 308.36 O57 2 2@ 
Geetha gusset an, oft eal 27 7aau] Hadas | Pesaro Breen "4c "naan faz G85 5004 
Chic. PaO S6I583| 82.732] 's9szes| "Too. | Petersburg wk Mch|” 16,801)” 16,624) 192,359] 187)711 
ebruary. 637,59 m= oan ppt 5 SR 700, ' 825 etersburg... ..| Januar 37, Lae 37541 
oy Bic, & W. Mica. awe, Meh} °34°315 rs 267. 7.627 942, y82 Eniie. & Eee... January... -| 359, 875 g2'h08 georers| 352'602 
27: “2-0? 1,227 195 a. d’g.|February. .|1,788,774/1,470, ‘ ry 
Oin. Jack & Mac./3a wh Mel 4,274] 3.70 oa816) 3"9 Coal é& Iron 7 1,470,917| 3,515,988/ 3,183,007 
u kMeh| 13.254 . 816 8,203 oa ronCo. |February. “11°778 028 v : 8) 3,183, 
-N.O. & T. P. isa kN 74 14,858} 141,481; 167,645 Total both Cos.) Fel $e ] 145,647| 3,310,069) 2,589,408 
ala. -¥ South. |3a wk Me i roe hay th 908,671 907.923 Pitts. Mar. & Ch. ipeheuney. a os 22 2.616. 564) 6 - 057| 5,772,415 
(Or. &N.E.3d wk Meh] 18,755] 17,832 496,136) 403,877 | Pitt. Shen.€L-E-/December.| 30.794 22,815] 337 oret 262/295 
fis & cine : 3d = Meh} 10,069] 11'385 145, 433 710373 “pits, ra rea. Jaauary.../ 91.819 107/049 94. $19} 107,04 
3d w Meh 7/82: OE ’ ‘ 1373 »Clev. «fd anuary... 38,047 29°31 | 37) 
Pimceee mich ofa] 10mm] SSG] USE| PRR ute | ion Hee ag 13088 
Gin Ports & -|Rebruary.. 1,588] 2,116 S'og9| 2°°42/598 | pits. young. ew|3d wk Meh} 38,758! 36,532 abs'sos) 408,901 
‘ i 5,5 347 ooo . g.&A.|February..| 88,063) 50,57 arr ans "206 
teh, & Maver Irene | “Tee |S Se 30,146 | Pt. Royal & Au “ 3,063, 50,574) 167,082) 109,382 
Din. Wab.& Mich. |February. 1,016 860 1,787 153 yal& Aug./January...| 21,206! 43,875 21:206| 43,873 
> 1634, "531 | Pt.Roy.& W.Car.|Janu | ane! : , 3,84 
Ghev.Akron& College ty;.| 80.887) 48,414) 113,044 20S ary...| 19,306} 46,903 9'300| 46,903 
Meh 17,971 ere +4 87,489 | Pres. &Ariz.Cen. December. 9'567| . 46,909 
Olev. & Canton.. be ~ £99 4 16,643] 188,772! 186,416 | Quincy O.&K.C, | 567} 11,083) 139,443! 134,595 
Oi.cin.ch esl ecember. 55.838] 54.110) 718.558 5 ‘+ y |February.. 24,647! 19,670 49,604 42,15 
-Ch.&8.L /3d wk Mech} 2 7 RO DBR 718,558 581,013 Rich.& Danville. January... : 26. ‘ 26. 
ogee, asi [a wh Meu] “gotzi| “ga'2oa| “Beereen| “Ggr'180 | Char,Colaai anuary.-) 422800) $26-800 4a 200| tastten 
-& Marietta |February, . : 49,5 331,180 ar.Col.&Au. January.. | "5 5 00! ‘ 
gore dens, fare “istie) Teieis| GaGiene:Janun| Tiga Seay) Fhe) SMR 
-H.V.& To ‘iveheuee,.. 20,0 410,160 es o, Car {mon Ss 2 | ‘ peed o's 
Pelee rneekHi3d wk Mea 469,965| 389.872 | Gouren a W.. anuary 132'900| Ro 1833001, G5's00 
v Lake. .|Pebruary.. ry tf 89,190 Vash.O.& W..|January...| _§ | 9 7: 4 
, ager .---|February.. 1 29 75 3,671 | Ashv. & Spart January. “4 11 Tol 12000] BR tod aces 
purrent River. ./3d wk Mech) | _2,171 Sasol sieas| -epses Total Sys'm.|3d wk Mch, 263,970) 291.480) 2 9197210, 3,132,710 
Dee bi. pee Gr 3d wr ‘Mech 154°500 138,000 : ava'sen 33,580 | Rich. & Petersb. |January.. 24, 243| 25, *36x\ = 94'283 hes 25.368 
Boshi ‘vo' aw (gtraate®| *SH0) 395.0) 19.38) noneeed | RieGrceeeam atte ce) 39800] bie) Avis axe 
| February. 29,611 7 ett pig 7,436 est.. (3d wk Mech! 39, My Leg Hy 
Det.Lans'c eso sa i uh h 31:02 i rot Py ty 988-278 Seer a eoweuaay. ay 2 42,400) 459.137) 453,218 
oa W ch 40,537 = 229, ’si3d wk Meh 26,230 > ant oF +y 
Beeecdar ures Hee] oad Seren Setanta acca) eon) Tae Hee) ae 
3d w “Meh 123,091! 20% 21,34: ,782 | St. Pau ul’th| February. 32.62. sr ial 6954-0251 5 
sJokgact|Fesreary) Tasehy 1328 M93 246) 49909 16. Pans rate a) ESS) PRG he Sor 
anuary. 41,596 fto4 5,963 | Sav. Am. & Mon./February..| 36,16 “354 9'2 82.7 
Sreectintis eae cs] “Hoes! ORG | sites) | ree | pate Went ecemte sidit| obviode akeree2) s.0a8:zg 
. wk Mech} 24,101) 23.17 sal aa’at on. ...-..|February.. bil 3,763) 6,230| 0,78 
Flint. tiara. wk fil “ogres obese faite Bass |e Seer ieee | itso 2 Bi6| © @etu89) 65,795 
Fiorenee. January... 69.488] 64/822) 708’886| 664/262 | South ---|sanuary...) 10,500) ....-.. 10.500, ----s-08 
ecees- J ANUATY.../ 2,964 F m4 ,26z | South Carolina .|February. nes . peter - 
ye Pea 177,438| 143,121) 1,497/306, 1212497 | Gal Har.&3-A a eer ana oe oe 
r.|é wk Mech) 6,253 Pamal ~*~ maa 212,43 al.Har.&S.A. January.. 5 
Beeson gi cts) G83) “haat “Eis “hsaes| tae ania) Sitae| pete a 
Geo. bo, & Fis” IRebruary.. -| 145,340] 179,170) 262/091) 11.320} Morgan’ sL&i\Javuary...| 473°898| 605.234 473.598, 605,234 
it a..|February..| 63,138] 59,785/ 123° 91) 372,258 | N.¥.T.&Mex | |January.. 18'530| 14,326! i 530| 14,326 
py Roe p> 1 |January.. 4,109! 2,030) L103) 123,159 Tex. & N. Ori \January.. : 132668 12491 | 1326 3! 124.915 
. as ne. 3dwk Mech! 49,639 44: 792) 503° LOY 4,0 Atlanticsys.d. January,..|1,099,432/1,1 22131 1,0%5 132 1,182,218 
a iad we Men} 9.818) 8.303 470.206) Fe January... |2-417,000 2670.97 3| 1oe ee 2'670.97 
ri = Wye x € = 4 p- | , 
Grand Tru lines.| 3a w Meh} 61'083 - 336 Prey th} 45,775 | 80 Pao. Rik, i | enna mennenam asomeets te 516,431) 3,893,192 
Chie sreak...| oe 26) 393,437) 390,531| 4,222, at | 4,067:993 east Div (Cal) December.| 170,154} 149,380] 2,345,665) 2,389,048 
F ‘ . Tr. Mar.19\ 81,967 77,293 830,705! "806° 886 y Bay | ay .)|becember.| 616,594 456,854 é 934,159 6. "407,422 
: x iv..\December.| 156.969! 150,385 2,023,659 2,000,594 
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Latest Earnings Reported, 
Roabs, 


Jan.1to Latest Date 








Week or Mo| 1891-92. | 1890-91. 


1891-92, | 1890-91, 





So.Pac.RR.- Con! | e | 

















x 
New Mex. Div.{(December.| 78,492/ 73,362 
Spar. Un. & Col |January.. | 8,608 14,056 
Staten Isl. A = February.. 56,869; 57,128 
StonyCl.&C January.. 1,107 1,107 
Bammit fea Feoruary..| 104,05 1} 91,872 
Lykens Valley|February.. 73,533, 63,736 
Tot’l both Co’s|February..| 177,584; 155,657 
Tenn. Midland..|February.. 15,758) _ 12,628 
Toxas & Pacitic |3i wk Mch| 102,967 102,606 
Tor8.Val&N.W.|February..| 4.355; 3,19! 
Tol. A. A.& N. M | February... 7 793, 70,054 
Tol. Col. & Cin./3d wk Mech 5,375) 6,173 
Tol.& Ohio Cent.|3d wk Mch 21,414; 26,396 
Tol. P. & West../3d wk Mch| 22,998 17,607 
Tol. 8t.L. &K.C.\31 wk Mch| 40,198) 82,667 
Tol. & So. Haven January... 1,532 1,713 
Ulster & Del....| January... 20, ,030| 19,665 
Union Pacific— 
Or.8.L.&U.N.|January...| 483,748 on. 663 
Or.Ry.& N.Co.|January...| 284,819 473, 857 
Un.Pac.D.&G.|January...| 443,044 389. 060 
Bt.Jo.&@'dIsl.|3d wk Mch| 24,576, | 16,181 
All oth. lines. .| January...'1,742,244/ 1,480,370 
Tot.U.P.8ys. January...|3,050,468 3,025,792 
Oent.Br.& L.L.'January...| 115,501 44,714 
Tot. cont’led| January... 3,165,969/3,070,506 
Montana us [Janus so 1,220| 84,607 
Leav.Top. 8./January. “a 2,082 2,108 
Man.Al. Bae | January... 3.015 3.026 
Joint.own’d,. - January... 96,317 9,741 
Grand total.|Janu: ary... 3,214,128/3,113,377 
Torment Valley February..| 3,55 2,03 
abash......... 3d wk Mech! 266,000] 236,000 
Wat, Chest. &W. October .. 7,431 7,088 
West Jersoy.....'January... 83,869} 93,089 
W.V.Cen.&Pitts. February. . 81,752} 82,12 
West Vir.&Pitts. October... 22,761 12,550 
Western of Ala. February..; 45,931; 51,029 
West.N.Y. &Pa. 3d wk Mch' 61,400) 63,800 
Wheeling& L.E.3dwkMch 25,184) 23,065 
Wil. Col. & Ang. January .. 70,327 107,122 
Wrightsv.< Ten. February.. 5,876 8,730! 





- 
1,049,260 
038 


20,080 
483,748 





70,327, 
11,303 


30,057 
1,447,665 
6,348 
144,310 
67,733 
275,839 
196,980 
335,356 
1,713 
19,665 


632,663 


17, 830 





* Figures cover only that part of mileage located in South Carolina 
t Earnings given are on whole Jacksonville Southeastern System 


6 Kansas City & Pacific included in both years. 


tie included in 1892, but not in 1891. 


ries, etc., not given separately. 1 Mexican currency. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


e Western & Atlan- 
d@ Includes earnings trom fer- 


For the third week of March the returns have been rather 
irregular—probably because of unfavorable meteorological 
influences, and the gain on the 87 roads which contribute re- 
turns to the statement below is therefore only $106,959, or 


1°52 per cent. 
































3d week of March. 1892. 1891. Increase. | Decrease 
$ § g 3 

Prev'lyreport’d(27roads)| 3,770,478) 3,572,845) 242,331 44,748 
Atobison Top. & 8. Fe. "537,425 sk aes 37,713 
Roads j’tly owned ig... 29,436 SL AGE) ccccccee 1,968 
8t. Louis & 8S. Fran...... 116,956 LIDOCB —s cecccce 2,106 
Roads rae ey *s- 28,872 lt) aaa 1,941 
Burlington C. R. & N $3,466 69,889 ore 
Chicago & East. llinots.. 86,601 86,286 ee 
“Chicago & Grand Trunk. 81,967 77,293 eae 
Chicago & West Michigan 31,315 05 eee ssuanana 
Cin. Jackson &Maekinaw 13,254 re Pe 1,604 
Cin.N.O. &T. Pac. (5 roads) 131.094 147,695| _—........... 16, 601 
Cleveland Akron & Col.. 17,971 16,643 7 eee 
Cleve. Cin. Chic. & St. L. 248,077 ae 4,188 
Peoria & Eastern....... 35,121 33,255 eae 
Oolorado Midland........ 34.162] 35,209] ...2.... 1,047 
Col. Shawnee & Hocking. 10,972 8,214 ee 
Current River............ 2,171 SO” ers 483 
Detroit Gr. H. & Mil.. 23.733 21,451) Nee 
Detroit Lans. & Northern 1,02 19,907 ine 
East TennesseeVa.& Ga... 123.091 143,931 hah 20,840 
Evansv. & Indianapolis. 7,032 6,852 ee * 
Evansy. & Terre Haute.. 24,101 23,174 ere 
Flint & Pere Marquette.. 69,4388 64.822 ee 
Grand Rapids & Indiana. 49.639 44,792 CS , i 
Cincinnati R. & Ft. W.. 9,818 9,068 en 
Other lines.............. 4,631 4,136 oo, ne 
Int. & Gt. Northern. ..... | 54,644) 62,684) ....... 8,040 
Towa Central. ........... 41,371 39,456 Sa eee 
Kansas City Clin. & Spr.. 4,339 roe 1.249 
Kan. City Ft. 8. & Mem.. 84,851 88,192 eescece 3,341 
Kansas ©. Mem. & Birm. 7,482 S4.508) — caacece 7,021 
Keokuk & Western....... 8,391 7,344 oS 
Lake Erie & Western.... 61,402 60,242 5 ee 
Little Rock & Memphis... 9,214 12,309) = .cce--- 3,095 
Louisy. Evansv. & St. L.. 22,876 24,593 Ga 8 “"z#ssaabus 
Louisville «& Nasihville.. 353,070 352,455 615 dieticians 
Louis. N. Albany & Chic. 56,994 50,406 ee 
Memphis & C harleston.. 22,470 ae 5,699 
New York Ont. & West.. 52,014 Seen 1,789 
Norfolk & Western ...... 172,783 ) rer 16,689 
hio & Mississippi....... 87,021 9v,433} ~—........... 3,462 
SO MIVOP, occas. concccen 12,425 12,053 os. eee 
Peoria Decatur &Evansv. 16,801 16,624 eae 
Rich. & Danv. (8 roads)... 263,970; 291,480; iia 27,510 
Rio Grande Southern. . 10,546 2,567) Tae suena ° 
8t. Joseph & Gr. Island.. 24,576 16,181) eae 
St. L. Alt. & T. H, srenes 26,230 ,, &; ere 520 
= Louis South western. | 60,444 po ee 16,832 
golede Peoria & Western| 22,998 17.607 S,BO1] sw ccccac. 
estern N. Y. & Penn.. | 61,400 GBBOG  cccccce 2,400 
Total (87 roads)........ | 7,162,212 7,055,253) 337,850] 230,891 
Set increase (1°52 p.c.)..)  seeseeee are 106,959) _....000 





* For week ending March 19. 


The following will furnish a comparison of the weekly re- 


sults for a series of weeks past. 





WEEKLY GROSS EARNINGS, 





; 7 Increase— 
Period and number of roads 1891. 1890. Amount, 
included. $ £ P. ot. 
3d week of Dec. (85 roads). 8, 15 305 7,624,962 550,343 7:22 
4th week of Dec. (90 roads). 10, 926 ,422 10, +67. “tbe 738,945 7°25 
1892. 189 
1st week of Jan. (80 roads). 6 9 6. 050.871 432,116 712 
2d week of Jan. (81 roads). 3 2,434 324,882 5°10 
3d week of Jan. (87 roads). 3 77! Pare 546.180.344 2°66 
4th week of Jan. (87 roads). 39,27 32.190 033 
Ist week of Feb. (87 roads). 714,55t 10°97 
2d week of Feb. (88 roads). 509.373 7°40 
3d week of Feb. (87 roads). 452,905 6°62 
4th week of Feb. (87 roads). 259 1,521,993 21°86 
Ist week of Mei. (47 roads). 766.144 11°62 
2d week of Mch. (87 roads). 7,347,363 6,8 30, 163 517,200 757 
3d week of Mch. (87 roads). 7,162,212 7,055,253 108,959 1:32 


Net Earnings Monthly to Latest Dates.—The table fo’- 
lowing shows the net earnings reported this week, A full 
detailed statement, including “all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of March 19, The next will appear in the 


issue of April 25. 


Roads, 
Atch. Top. & S. Fe.— # 
Total Atch. sys..b.Feb. 2,622,018 2,217,129 
Jan. 1 to Feb. 29... 5,242,613 4,690, 977 
July 1 to Feb. 29. 24,732,438 22,636,279 
Tot.S.L.&8.F.Sys.bFeb. 639,250 569,112 
Jan. 1 to Feb. 29... 1,238,783 1,182,358 
July 1 to Feb, 29... 6,069,619 5,749,035 
Atch. & San Fran. bFeb. 3,261,268 2,786,241 
Jan. 1 to Feb. 29... 6,481,396 5,873,335 


July 1 to Feb. 29...30,802,057 28,385,315 
Buff. Roch. & a. Feb. 230,399 180,355 
Jan. 1 to Feb. 29.. 467,290 371,777 
July 1 to Feb. 29... 1,960,926 1,593,207 
Canadian Pacific.n..Feb. 1,456,369 1,338,494 
Jan. 1 to Feb. 29... 3,065,471 2,703,715 
Chesaveake&Ohio.a.Feb. 705,135 623,073 
Jan. 1 to Feb. 29... 1,408,876 1,277,737 


July 1 to Feb. 29... 6,210,901 5,389,405 
Chic. Burl. & >. 3,068,385 2,237,904 
Jan. 1 to Feb. 29... 6,077,184 4,567,734 
Chic. Mil. & St. _———-- 2,304,102 1, pth 992 
Jan. 1 to Feb. 4,725, 3,825,138 
July 1 to Feb. 39. -.22,278,055 19,021,609 
Olev.Cin. C.& St. L..aFeb. uy 012,975 988,595 
Jan. 1 to Feb. 29... 2,088,361 2,063,492 


July 1 to Feb. 29... : 3 400,573 8,950,305 
Denv. & R.GrandebFeb. 701,993 556,215 
Jan. 1 to Feb. 29... 1,428,335 1,207,843 
July 1 to Feb. 29... 6,046,755 6,192,776 
nam Oentral.b...... _ 50,262 146,059 
Jan. 1 to Feb. 29.. 324,218 273,400 


July 1 to Feb. 29... 1,348,970 1,211,466 


Kan.C.Ft.S.4Mem.aFeb. 420,344 374,229 
Jan. 1 to Feb. 29.. 842,080 741,353 
July 1 to Feb. 29.. . & 423,356 3,212,992 

Kan.C. Mem. & Bir.aFeb. es 282 94,385 
Jan. 1 to Feb. 29... 2 °'5,769 201,190 
July 1 to Feb. 29.. 855,299 833, 785 


Louisv.& NashvillebFeb. 1,784,656 1,529,781 
Jan. 1 to Feb. 29... 3,366,240 3,120, '296 
July 1 to Feb. 29... 14, 427, 413 13, 154,672 

Mexican National ...Feb. 321,813 338,273 
Jan. 1 tu Feb. 29... 614,526 683,874 

N.Y.L.E.&Western.cFeb. 2,278,623 2,054,493 
Jan. 1 to Feb. 29... 4,465,193 4,226,622 
Oct. 1 to Feb. 29...12,664,925 11,831,479 

Norfolk & West’n.a .Feb. 770,012 625,634 
Jan. 1 to Feb. 29... 1,470,954 1,321,137 


hern my ea 576,044 473,580 
— 1 to Feb. 29... 1,125,954 969,142 
Rio Grande West’n. bFeb. 162,361 153,395 

Jan. 1 to Feb. 29... 345,637 351,368 

July i to Feb. 29... 1,791,672 1,551,021 
8t. L.A.& T.H.behs.b. Jan. 113,631 113,736 
Sav. Am. & Mont...Feb. 36,164 41,354 

Jan. 1 to Feb. 29 69,200 2,701 

July 1 to Feb. 29. 338,311 342,314 
Whitebr’st Fuel Co...Feb. = -...--2. wwe. eases 

Bom, 3 OO TR Bice 8=—cccccene §=—«_ ese cosne 

July 1 to Feb. ME -wsssce. aie 


Hancock & Calumet— 





CORO RROMIIRD,. 05550 005csccscsccces 17 75,926 
Operating expemses.............. 104,L80 
Net CarmingSs. ........ccccccccoce 71,746 

Mineral Range— 
Gross earnings........-... jada 146,595 
Operating expemses.............. 74,919 
Net earnings......... asain sities 71,556 


-—— Gross ee —~ ——-Net Larnings.—~ 
1892. 1891, 18 


— 


543,952 
1,058,602 
7,576,332 


2, 330, 573 
733,953 
1,39~,417 
9,906,955 
60,668 
126.854 
613.928 
402.160 
934,312 
175,886 
330,856 
1,633,954 
1,082,886 
2,022,474 
583,923 
1,263,445 
8,322,345 
283.011 
5€0,035 
2,808,162 


436,667 
104,525 
201.955 

1,041,349 

31.614 
50,459 
212,919 
690,710 
1,13 -,862 
5,151,329 
97.196 
184,345 
*633,767 
1,113,004 

*3,825,423 
204,503 
372,258 
185,383 
313,319 


689315 
50,216 


13v "070 
8,102 
23,810 
80,973 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

ce Net earnings are here given after deducting taxes on property. 

* after deducting proportion due roads operated on a percentage 
basis, net in February 1592, was $151,728, against $509,238 in 1891; 
and October 1 to February 39 $2, 720,870, against $2,764,756. 


Interest Charges and Surplus.—The following roads, in 


addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 


above or below those charges, 


8 
519,543 
1,058,234 
6,232,704 
183,434 
353,607 
2,107,486 
702,978 
1,411,862 
8,340,194 


404, 197 


336,821 
666,516 


1,461,670 
607,520 
1,222,269 
412,596 
931,512 
6,561,412 


219, 017 
595,233 
1,18! 091 
4,974,860 
104,675 
195,499 
688,142 
1,265,394 
*3,833,250 
169,478 
357,480 
131,921 
263,772 


—— re 1 to December 31.—~ 
891. 1890. 


139,901 
83,600 


56,301 


125,469 
62,803 


62,666 





—Inter’t, rentals, dc.~ -—Bal. of Net Earnt.m 
1892, 1891. 


$ 
Chic. Burp “& Quin.. -Feb. 810,000 795,186 
Jan. 1 to Feb. 29... 1,620,000 1,590,372 
Kan. C. Ft.8.&M ..Feb. 89.933 _ 88,376 
Suis 1 to Feb. 29... 723,555 713,629 
Kan. City Mem.&Bir.Feb. 36,533 85,671 
July 1 to Feb. 29... 290,542 


1392, 
$ 
272,885 


1391, 
df. 187,666 


402'475 df. 368,103 


14,592 
$17,794 


5,462 
196,989 


def.4,890 def.24,840 


284,418 def.77,624 def.65,402 
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ANNUAL REPORTS, 


Chicago Burlington & Quincy RR. 
(For the year ending December 31, 1891.) 


The annual report of President Perkins will be found at | Oper. exp. and taxes 4,648,153 


length on another page, together with valuable statistics and 
the balance sheet as of December 31, 1891. The report has come 
to hand too late for analysis this week, but editorial com- 
ments will be made in the next issue of the CHRONICLE. ~ 

The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 





ROAD. 
1888, 1889. 1890, 1891. 
Mls, ow’d & Id... 4,757 4,969 5,059 5,167 
Mis op’dj ntly 160 171 157 157 
Total oper’ted 4,917 5,140 5,216 5,324 
OPERATIONS AND FISCAL RESULTS, 
Operatlions— 183838. 1889, 1890 1891 


Tons ca’. one m. 
Pass.car.one m,* 


Earnings— $ $s : ae 
Passenger. ...... 6,146,121 6,369,646 6,729,809 
OO! aS 15,484,035 18,843,104 18,369,821 





Mail,express,&c. 2,159,011 2,513,217 2,816,497 
26,778,313 27,725,967 27,916,127 
18,749,699 18,549,257 


8,976,268 


Tot. gross earn. 23,789,167 
Op. exp.& taxes.1e,882,460 17,690,547 





9,366,870 





Net earnings... 4,906,707 9,087,766 
P. c.of oper. exp. y 
to earninugs.... 79'37 66°06 67°62 66°45 


*Notinecluding those carried free. 
INCOME ACCOUNT. 


1888. 1889, 1890, 1891. 
Receipis— ¥ 3 $ $ | 
Net earnings......... 4,906,707 9,037,766 8,976,268 9,366,870 | 


1,371,627 
156,848 


672,863 
291,443 


806,085 
178,455 


9,960,758 10,895,345 


From investm’ts, &c. 169,601 
Net B.&M.1'd grants. 408,555 











Total income..... 5,484,863 10,052,072 
Disbursemenis— 

















| 
} 
| 
} 


1,752,248,595 1,978,496,694 1,804,977,505 | 
eupiseed 263,778,494 292,535,186 289,343,493 | 





















1888, 1889. 1890. 1891, 
Eernings— § § 7 $ 
Passenger... .... .--. 1,647,946 1,687,909 1,677,130 1,956,989 
DOT * es 4,447,586 4,405,450 4,845,592 5,713,281 
Mail, express, &¢... 315,605 324,499 325,798 346,049 
Total gross earns... 6,411,137 6,417,858 6,848,320 8,021,312 
4,184,412 4,788,569 5,446,114 
Net earnings...... 1,762,979 1,933,446 2,059,751 2,575,198 
P.c.of op.exp.to earn 72°50 69°88 69°92 67°90 
INCOME ACCOUNT, 
18-8. 1889. 1890. 1891, 
Receipts— & 7 + $ 
Net earnings.... 1,762,979 1,933,446 2,059,751 198 


450,715 463 3728 
*136,069 Cosccsas 


561,426 


506,062 


Net from land grants 
Other receipts....... 











Total income.... 2,269,041 2,454,872 2,646,535 3,043,926 


Dishursements— 
































Net rentals paid..... 81,265 81,035 85,422 89,021 
| Netintereston debt. 1,309,733 1,823,614 1,230,228 1,346,827 
| Div. on pref. stock.. 450,272 450,272 450,272 562,840 
Rate of dividend. ... (4) (4) (4) (5) 
Loss on prop. roads. 10,010 9,609 7,309 16,972 
Tot.disbursements 1,851,280 1,864,530 1,823,23L 2,015,660 
Balance, surplus. ... 417,761 630,342 823,301 1,028,266 
* This is, ‘ old amount from Superior grant.” 
GENERAL BALANCE DECEMBER 31. 
1890. 1891, 
Assets -- $ $ 
Common stock and scrip..........c.ccccesssee 21,403,293 21,403,293 
Preferred stock ad S€fiD........cccccccsccsccee 12,646,833 12,646,833 
| Funded debt 23,502,979 24,248,556 
Interest on bonds 262,651 271,654 
VOUGMCTS ONE POY-TOUS, .occcccnccccccccccecncs 5O8.116 503,826 
Divideuds 225,160 337,714 
7 SER EUS SEAS ARES SECS 212,053 259,006 
PRIN na ical aleandainaitaasedadaan kgalamas 90,849 
| Income account 6,636,185 7,664,449 
I I oisiccncigeesieedauiiennsdcnaiaienel 65,397,270 67,426,180 
Liabilities-- 
NE UN ON nas cccnins cascnccccsccs 58,132,456 58,941,367 
Bonds and stocks owned..................-20+ 4,571,301 4,620,878 
EID. Mastern Hallways. 2. -..<ccccosacccccece 172,000 173,125 
eT ee aa ere 400,000 
Advances to proprietary roads............... 823,945 897,607 
| Cash on hand............ 1,027,304 1,773,981 
Materials and fuel.. ot 656,121 618,450 
| ERE SE ES 13,643 772 
Ne I ii icitinnieatniniccccdsalinnmaincdin 65,397,270 67,426,180 


| 


Rentals paid......... 193,709 192,119 206,078 230,280 
Interest on debt...... 5,111,527 5,425,611 5,491,992 5,817,266 | 
Dividends ............ 3,819,578 3,055,704 3,919,630 3,246,686 
Rate of dividends.... (5 p. ¢.) (4 p. ¢.) (5 p. ¢.) (A444 p. c) 
Car’dto sink’gfund.. 691,474 744,472 745,492 764,539 
Total disbursements. 9,816,288 9,417,906 10,263,192 10,059,071 
ED cccccencconend df.4,331,425 sur.634,166 df.302,434 sur.836,274 
GENERAL BALANCE AT CLOSE OF YEAR. 
1888. 1889. 1899. 1891. 
Asseis— 5 $ $ $ 


Bk., equip., &ce......175,337,126 179,710,300 184,176,431 187,817,475 
Btocks & bds. owned. 27,467,685 27,678,220 








31,142,013 32,961,805 | 


10 | 


| 
i 
} 
| 


Current accounts... 4,620,430 7,040,316 3,671,187 3,180,538 
Materials, fuel, &c.. 2,579,791 1,304,280 1,698,440 1,000,353 
Cash on hand........ 2,498,365 2,863,821 2,275,818 2,816,763 
Sinking funds....... 11,766,512 12,786,780 13,813,937 14,577,407 
Total.............224,269,909 231,383,782 236,777,826 242,354,341 
Liabilities— 
Stock, common...... 76,393,505 76,394,505 76,394,505 76,394,905 
| | abe 92,753,708 100,479,508 106,739,202 109,711,200 
Land grant sink.fd. 7,462,116 7,903,276 8,376,735 8,763,820 
Othersinking funds. 7,358,297 8,407,015 9,471,154 10,584,838 
Contingent liabilit’s. 6,912,281 6,346,731 4,720,281 4,720,281 
Renewal fund...... - 9,060,000 9,000,000 9,000,000 9,000,00 
Miscellaneous ...... 7,006,832 4,665,616 4,375,936 44,456,969 | 
Profit and loss ...... 6,466,469 6,616,214 6,451,582 6,637,623 
Income account..... 10,916,70L 11,550,867 11,248,431 12,084,705 
Wn itaneedekond 224,269,909 231,383,782 236,777,826 242,354,341 





* Includes Han. & St. Jos., Kan. C. St. Jos. & C. B., Chie. Bur. & No. 
Chico. B. & K. C., St. L. K. & No.W., and others. 


+ In 1891 made up as follows: Interest due and accrued, $1,340,787; | 
unpaid vouchers aud pay-rolis, $1,277,533; current accounts, $1,340,- | 


87. 
Chicago St. Paul Minneapolis & Omaha Railway. 
(For the year ending December 31, 1891.) 
The annual report remarks that the passenger earnings were 


$1,956,981, an increase of 16°69 per cent. The total number of | 


passengers carried was 1,635,543, an increase of 16°36 per cent; 
the number of passengers carried one mile was 77,858,044, an 
increase of 13°58 per cent, and the average rate per passenger 
per mile was 2-514 cents. The freight earnings were $5,718,281, 
an increase of 18°01 percent. The total number of tons of 
freight carried was 3,047,500, an increase of 0°36 per cent ; the 
number of tons of freight carried one mile was 509,884,886, an 
increase of 5°92 per cent, and the average rate per ton per 
mile was 1°121 cents. 

In the land department there were 110,231 acres sold dur- 
ing the year, leaving 496,962 acres unsold December 31, 1891. 
The net receipts of the West Wisconsin, North Wisconsin and 
Superior grants for the fiscal year were $468,728, being 
amounts received for lands sold, payments on notes and con- 
tracts, interest, etc,, less the expenses of the land department, 
taxes, etc. The balance of bills receivable and land contracts 
now held by the company is $1,100,103. 





The following statistics for four years bave been compiled | 


in the usual form for the CHRONICLE. 
OPERATIONS AND FISCAL RESULTS, 

1888. 1889. 1890. 1891. 

Miles operated...... e 1,394 1,394 1,394 1,482 
Operations- 

Passengers carried... 1,364,740 1,418,920 1,405,587 
Passenger mileage.. 66,525,293 67,202,316 63,546,399 77,858,044 
Rate per pass. per mn. 2°52 cts. 2°45 cts. 2°51 ets. 
Freight (tons) carr’d = 2,475,22: 2,480,534 3,036,456 3,047,500 





Freight (tons) mil’ge.396,310,425 411,451,034 481,397,895 509,884,886 
Av. rate perton p.m. 


1°13 cts. 1-07 eta. 1°01 cta, 1°12 ets. 


1,635,543 | 





Lake Erie & Western Railroad. 


(For the year ending Dec. 31, 1891.) 


The annual report of Hon. Calvin S. Brice, President, says: 

‘*In September, 1891, your board contracted with Messrs, 
Vermilye & Co. for the sale of $1,500,000 second mortgage five 
per cent bonds at 85 per cent and accrued interest, out of the 
proceeds of which the following appropriations were made by 
the board: For cars, $844,000; for locomotives, $112,000; for 
betterments, steel rails, fastenings and ballast, $200,000; for 
passenger coaches, $60,000 ; for additional terminal facilities 
and bridge betterments, $50,000 ; making a total of $1,266,000, 
Only $65v,000 of these bonds, however, were actually delivered 
on said contract during the year, and that amount accordingly 
appears in the statement of funded debt and balance sheet of 
the company.” * * * 

‘The business of the year shows an increased volume of 
traffic, both local and through. The freight traffic shows an 
increase of 8°80 per cent in tonnage; the earnings an increase 
of 6°57 per cent.” * * * 

“Quarterly dividends of one percent upon the preferred stock 
have been continued during the year, leaving a handsome 
surplus to be carried forward into the new year, and it is the 
purpose of the board to increase the rate of dividends to 
stockho]ders whenever-the necessities and requirements of the 
company in the matter of further betterments and equipment 
and improvements shall have been met to such an extent as 
shall insure the safe and profitable operation of the road, and 
the ability of the company to maintain its dividends at such 
increased rate. 

‘* The income account, after charging to it all disbursements 
for improvemerts, interest on mortgage bonds, rentals, taxes 
and dividends, shows a net gain for the year of $238,949.” * * 
‘It has been the policy of the board of directors to preserve and 
care for the legitimate traffic and business lying within the 
territory traversed by the road, and aiding and extending the 
local business therein, rather than to increase its volume of 
through business, which, while swelling the gross receipts, 
must necessarily be done at low rates and at a correspondingly 
greater cost to the property.” ; 

The operations, earnings and charges have been compiled 
for the CHRONICLE as follows (including the Fort Wayne Cin- 
cinnati & Louisville in 1890 and 1891) : 

OPERATIONS AND FISCAL RESULTS. 


1888. 1889. 13890. 1891. 
Miles oper. Dee. 31.. 559 509 722 725 
Operations— re 
Passengers carried.. 1,005,881 1,005,959 _ 1,185,431 | 1,373,815 
Passenger mileage... 26,154,023 26,314,387 30,353,729 35,234,283 
Rate per pass. p. mn. 2°38 cts, 2°46 cts. 2°46 cts. 2°43 cts. 


Fr’ght (tons) moved. 1,167,315 1,396.554 1,719,888 1,871,172 
Fr’ ght (tons) mil’ge.160,731 ,024 220,440,237 268,120,847 272,185,140 





Av. rate p. ton p.m. Os8ets. O7l5ects.. O677 cts. 0750 cts. 
Earnings— y $ = 
Passenger ........... 631.660 — 673,483 — 830,961 | 886,778 
0 EI 1,266,099 975,246 1,915,805 2,041,578 
Mail, express, &¢.... 270,039 268,872 327,672 344,998 

Total earnings,.... 2,167,789 2,517,60 13,074,438 3,273,355 
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—— 
1838. 1889, 1890. 1891. 
verating expenses— : $ % ° 
MijmrenanceofWay. 298,015 295,084 362,495 347,066 
Cars & motive power 209,426 219,611 256,768 375 '305 
Transp’ t’nexpenses. 740,536 859,499 1,030,262 1,047,347 
General, rental of ' : 
tracks, taxes, &c.. 211,751 246,472 295,761 310,808 











1,945,286 








Total .....ccccccccee 1,459,728 1,621,296 1,980,526 
Net earnings..-..--. 708,061 896,305 1,129,152 1,292,829 
INCOME ACCOUNT. 

1888. 1889. 1890, 1891. 
$ $ $ 
Net earnings........ 703,061 896,305 1,129,152 1,292,829 
Deduci— 
Interest on bonds... 296,000 296,000 332,750 363,771 
Div. on pref. stock... —....--.. 118,400 473,600 473,600 
Rate of dividend.... | -....... (1 p. et.) (4 p. ct.) (4 p. et.) 
Betterments.......-. 302,077 441,201 223,256 216,509 
Total......-.-cc00 598,077 855,60L 1,029,606 1,053,880 
Surplus .......-+----- 109,984 40,704 99,546 238,949 


American Bell Telephone Co. 
(For the year ending Dec, 31, 1891.) 


The annual report of Mr. John E. Hudson, President, states 
that reports received from the various companies operating 
exchanges and lines throughout the United States show a 
satisfactory growth of the business and an activity, which 
was never more marked than at present, in making exten- 
sions and improvements of plant. While the net gain of 13,- 
086 subscribers during 1891 is somewhat less than that of the 
preceding year, which is due in some measure to the severe and 
destructive sleet storms which visited several States in the 
early months of the year, it is still well above the average of 
the past seven years, and a large part of the increase repre- 
sents subscribers for metallic circuit stations, 

The exchange statistics show that more than half of the 
increased mileage of exchange wire is in the form of under- 
ground conductors. There are now in operation 70,000 miles 
of underground wire, which is more than one-fourth of the 
entire exchange mileage in the country. The entire expendi- 
ture during 1891, reported by licensees, for new lines and 
equipment, was $4,347,317 and for cost of land and buildings 
$800,793. The construction work of the **Long Line” Com- 
pany—the American Telephone & Telegraph Company—in 
the completion and extension of its system, has included the 
building of a pole line from Pittsburg to Harrisburg, a line 
westward from Pittsburg to Cleveland by the way of New 
Castle, and other wires. It is the intention during the course 
of the current year to fill the gap between Cleveland, 
Ohio, and Hammond, Illinois, which last named place is al- 
ready connected by the long lines with Chicago, thus giving 
through service between Boston, New York and Chicago. 

The following is a comparative statement of earnings, ex- 
penses and income for four years, compiled for the 
CHRONICLE : 

EARNINGS AND EXPENSES. 




































; 1888. 1889. 1890. 1891. 

Earnings— $ $ $ $ 
Rental of telephones...... 2,453,279 2,657,362 2,913,369 3,127,783 
o.oo ea 1,213,857 1,230,500 1,256,274 1,320,646 
Ex. Terr’land branchlines 78,711 82,557 89,473 91,281 
Telegraph commission.... 21,165 22,367 26,492 27,845 
NE iii tebinnadeincataa a -- 90,467 43,964 77,448 145,160 
Real estate and miscell... 7,640 7,954 12,235 23,292 
re --3,865,119 4,044,704 4,375,291 4,736,007 
MIIOB. cicaccnntacwases 1,480,913 1,385,966 1,505,873 1,609,187 
Net earnings..............- 2,414,206 2,658,738 2,869,418 3,126,820 

INCOME ACCOUNT. 
; 1888, 1889. 1890. 1891. 

_Receipts— $ $ $ $ 
Net earnings. ............2. 2,414,206 2,658,738 2,869,418 3,126,820 
Other |) 22,258 ae,  déambaies . .. aiaannd 
bo ee soneue pitinaatiina 2,436,464 2,661,888 2,869,418 3,126,820 

Disbursements— 
Regular dividends......... 1,192,152 1,235,913 1,463,913 1,725,000 
Extra dividends........... 597,726 600,000 750,000 900,000 
Depreciation reserve...... 646,586 700,000 655,505 501,820 
ere soncens 2,436,464 2,538,913 2,869,418 3,126,820 
i incsccxspasanctenee  sivnwacs 122,975 ecccccee cccceons 
LEDGER BALANCE DECEMBER 31. 

Debit— 1890. 1891 
Nic scasmnngadimanmbad sagaae biiddeins $919,274 $979,117 
al estate.......... Skiedsbboanecieneescnasoees 744,333 933,131 
Rn ae RS eR AD 32,740,580 33,180,409 
Merchandise and machinery ............... xe 9,932 8,885 
Bills and accounts receivable..........-.+---- 2,034,280 3,192,913 
Cash and deposits...............ce-c0cse0e eoeee «=. 18 7,935 655,823 
a jisbontebtamsaiiaattemdeed $36,636,336 $38,950,278 

Credit— 

papital ae eee were ee $12,500,000 $15,000,000 
Debenture bonds, 1883...-.------+++-++.+- ee 2,000,000 2,000,000 
Bills and accounts as iii btcceukesens *1,334,636 #848,909 
Patent aceount (DEORE ONG 1088). ..20c50<cccee 10,616,544 10,274,$13 
Profit and loss 5,645,131 5,688,567 
RnR Spee 2,489,012 2,986,877 
a adincansiciseaeedn oeacabadind taken semaes 2,151,011 2,151,012 
eg EE $36,636,336 $38,950,278 


* $375,000 is dividend payable Jan. 15, 1891, to stockholders of 
90. 


“on Dec. 31, 18 
90,000 j ivide ave > Js 
roars ipgemt Davao Jan 
Colorado Coal & Iron Co. 
(For the year ending Dec. 31, 1891.) 

Py annual report of the President, Mr. E. J. Berwind, says 

t the extraordinary circumstances existing during the 
autumn of 1890, and the financial stringency during that time, 


15, 1892, to stockholders of 








have affected business conditions quite adversely, He says: 
‘We have seized the present opportunity to adjust the stock 
accounts which have been running for ten years to the basis 
of present low values, and while the process is unpleasant and 
shows badly on its face, careful consideration will convince 
you that the figures submitted are more encouraging than 
they appear, and will result in better returns the present fiscal 
year. In this connection I wish to note that it has been the 
effort of your management to improve the general financial 
condition of your company, and while in the last annual re- 
port the unpaid vouchers and pay-rolls amounted to $545,420, 


: the present report only shows a liability of $182,410 for these 


items.” 

Ag to coal and coke, the various improvements looking to 
the development and increased capacity necessary to fill the 
orders of the company promptly and economically have been 
continued throughout the year just passed, with the result 
that the increased product at the mines is sufticient to meet 
ali demands for some time to come. 

“Tn the early portion of the year the business of the rail- 
roads was extremely light and their fuel requirements propor- 
tionately small ; and besides, the coal market in Kansas and 
Nebraska was a good deal demoralized.” * * 

“Tt must not be lost sight of that our iron and steel plant 


| Was practically idle during the year, and the large amount of 


fuel which this plant consumes not being required, particu- 
larly during that portion of the year when there is little de- 
mand for fuel for commercial purposes, the average cost of 
production was necessarily increased over the previous year, 
The increase of 60,936 tons of coal in our commercial business 
and 7,099 tons of coke, and an increase in earnings of $69,833 
in the coal department, is worthy of note.” * * 

‘*The output of the iron and steel department during the 
past year was extremely limited for two causes—one being 
that the railroads penetrating our State, and to whom we 
largely sell our product, were, by reason of the Baring panic 
and financial disturbances resulting therefrom, prevented 
from purchasing their usual quota of rails and from completing 
any increased mileage.” * * * ‘Then the management having 
prepared plans involving the enlargement and increase of its 
furnace capacity, the introduction of new and modern ma- 
chinery in the rail mill, and other improvements of an impor- 
tant character,” * * ‘‘availed themselves of the opportunities 
afforded by the conditions existing during the past year,and the 
work undertaken is about completed, with the advantage of 
having purchased the machinery and materials upon very 
advantageous terms,” 

The sales of real estate for the year under review, although 
not so great as for the previous year, are regarded as satisfac- 
tory considering the financial disturbances at the end of the 
previous year. The real estate transactions, although more 
limited in number, were upon a basis of full prices, and the 
speculators in real estate are holding their properties with 
great confidence. The widespread excitement over rich dis- 
coveries of gold and silver at various points in Colorado has 
attracted a large influx of residents, and values will be 
correspondingly increased. 

The following comparative statement of earnings and in- 
come account does not include sales of real estate : 

EARNINGS AND EXPENSES. 





























-1890.—_-——._ — 1891-———~ 
Gross Net Gross Net 

Earnings. Earnings. Earnings. Earnings. 
Coal and coke departm’t. 1,201,965 248,734 1,240,579 149,621 
[ron and steel departm’t. 1,351,751 loss 13,321 568,932 loss 77,092 

*Real estate department. 30,059 10,770 29,812 6, 
Miscellaneous earnings... 185,715 185,715 84,368 84,098 
i hvkhink aintiend -- 2,769,490 431,898 1,923,691 162,867 

INCOME ACCOUNT. 
1889. 1890, 1891, 
Net earnings............--+. ilaalal 108,896 431,898 162,867 
{ncome from investments, prem ,&c. 14,481 68,727 84,009 
Total..... iinrnnncedaaaiind -- 123,377 500,625 246,876 
Less interest on bonds...... Rae 209,940 209,940 209,940 
Less premium on bonds............ ‘ 1,421 2,842 1,476 
Interest, discount and exchange.... 15,636 2,416 osenna 
Taxes and insurance...........-.-.-+ 44,108 ee 
Items to profit and loss.............. 45,085 11,365 3,269 
Rattekncndcasdondes cececcces eee 316,194 260,639 214,685 
Surplus df. 192,817 239,986 32,191 
Royalties earned and credited to 
several accounts, included in 

operating expenses..........---.-- 58,722 61,192 94,410 





*This does not include sales of real estate, which in 1890 amounted 
to $1,023,583 and in 1491 to $349,694. 


GENERAL INVESTMENT NEWS. 


American Bell Telephone.—The annual meeting of the Bell 
Tel. Co. was held at the company’s offices in Boston. The 
stockholders voted to increase the capital from $15,000,000 to 
$17,200,000 to be issued at par to present holders in the 
proportion of one new share for six now held. 

Central Railroad of Georgia.—The arguments on the suit 
to declare void the lease of this road to the Georgia Pacific of 
the Danville system, and toappoint a receiver, were continued 
in the U. S. Circuit Court at Macon before judges Speer 
and Pardee. The Richmond Terminal..Company owns 
42,200 shares (out of a total of 75,000) of Georgia Central 
stock, which is deposited with the Central Trust Company as 
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security for the Terminal 5 per cent bonds. The Georgia Court 
takes the ground that the stock held by the Richmond Ter- 
minal Company is not entitled to a voice in the management 
of the Central RR. because it represents a competing interest. 

The Constitution of the State of Georgia says: ‘‘ The Gene- 
ral Assembly of this State shall have no power to authorize 
any corporation to buy shares of stock in any other corpora- 
tion in this State or elsewhere, or to make any contract or 
agreement whatever with any such corporation which may 
have the effect, or be intended to have the effect, to defeat 
or lessen competition in their respective businesses, or to en- 
courage monopoly, and all such contracts and agreements 
shall be illegal and void.” 

The following is the important part of the opinion bearing 
upon the question of voting upon the Central stock: 


And it further appearing to the Court that 42,200 shares of the stock 
ot the said (+ ntra! Railroad & Banking Company of Georgia is carried 
on the list of stockholders of said Cen:ral Railroad & Banking Com- 

yany of “corgiainthe name of the Central Trust Company of New 
fork, t! « voting power of the same being, however, exercised by the 
Riehivcud & West Point Termin 1 Railway & Warehouse Company, 
an’ | 3 been so exerci-ed by said last-mentioned company since Janu- 
ar S88. and it further appearing to the Court that the acquisition 
iolding of said 42,200 shares as above set forth, the same consti- 
iing a majority of the stock of the Central Railroad & Banking 
ompany of Georgia, for the purpose of keeping perpetu*l control of 
the same, was and is in violation of the Constitution and of the laws of 
the State of Georgia; and it further appearing that the present 
directors of the Central Railroad & Banking Company of Georgia 
were elected at an election in which the vote of said 42,200 shares of 
stock controll-d. It is therefore ordered and adjudged: 

1. That said Central Kailroad & Banking Company of Georgia and 
its directors are enjoined and prohibited pendenie lite from allowing 
the said Central Trust Company o? New York, or the said Richmond & 
West Point Terminal Railway & Warehouse Company, or any other 
railroad company competing with the Central Railroad of Georgia that 
may, pending this order, acquire ownership of said stock, from voting 
said 42,200 shares of the stock of said Central Railroad & Banking 
Company of Georgia, or any part thereof, at any election or meeting at 
which the holders of the stock of the said Central Railroad & Bank- 
ing Company of Georgia are entitled to vote under their charter. 

It is further ordered that E P. Alexander, Joseph Hull, E. P. How- 
ell, James Swann, J. K. Garnett, A. Vetsburg, Charlies H. Phinizy, H. 
T. Inman, George J. Mills, Henry R. Jackson and U. B. Harrold be 
and they are hereby appointed receivers of this Court of the raiiroad 
property and assets of the said Central Railroad & Banking Com- 
pany of Georgia, to take charge of the same and to operate said Cen- 
tral Railroad with the usual powers granted to receivers of railroads 
until there can be a reorgarization of said board of directors of said 
Central Railroad & B nking Company of Georgia under and in pur- 
suance of the provisions of the charter of the said Central Railroad 
& Banking Company of Georgia, and of the order of this Court here- 
inafter made, aud to turn over said rail oad and said property and 
assets to said newly-elected board of directors when the same shall be 
ogauized as aforesaid upon the further order of the Court. 

It is further ordered that said directors herein appointed receiv- 
ers as aforesaid shall have and exercise ia the operation of said rail- 
road and in the conduct of the ordinary business of said company, all 
the powers belonging to the directors of said company, under its 
charter and in accordance with the said charter and by-laws of said 
compauy uot inconsistent with this order nor the possession of said 

ropeity by this Court. and that as directors of said company they shall 

ave the power to elect a President, and to fill any vacancy or vacan- 
vies in their number in the same wanner as provided for the filling of 
vacancies which may occur by resignation or otherwise in the b ard, 
under the charter, but shall not pledge or dispose of any of the securi- 
ties of said company to raise money without the approval of the Court, 
except in the regular course of business. 

It is further ordered that an election for directors of the Central 
Railroad & Banking Company of Georgia shall be held at the prin- 
cipal office of the company, in the city of Savannah, on May 16, 1892, 
at such hours as may be fixed by the charter and by-laws of the com 
pany for such election, and that at said election no votes shall be 
received in behalf of the 4’,200 shares of stock standing in the name 
of the Central Trust Company of New york and alleged in the bill to be 
controled by the Richmond & West Point Terminal Railway & Ware- 
house “ompany unless upon a bona fida transfer of the some. approved 
by this Court, and that the directors elected by the stockholders at 
such election shall upon their qualitication constitute the board of 
directors of the Central Railroad & Banking Company of Georgia 
until the next election. 

It is further ordered that the receivers herein appointed shall also 
take possession of and operate all the property and assets of the 
Ocean Steamship Company of Savannah, the New England & Savan- 
nah Steamship Company, the Savannah & Western Railroad Company 
and the Montgomery & Eufaula Railway Compny, in the same man- 
ner as i~ above provided for as a part of the assets and system of the 
Central Railroad & Banking Company of Georgia. 

It is further ordered that the costs of this suit, exclusive of counsel 
fees, shall be advanced by the receivers, the ultimate liabilities for the 
same to be hereafter deterwined. 

The question of counsel fees for the complainants’ solicitor is not 
passed vn at this time. 

Down A. PARDEE, Circuit Judge, 
Emory SPEER, District Judge. 

—Mr. H. M. Comer of Savannah, President of the Southbound 
Railrcad, has been elected President of the Georgia Central in 
place of Gen. Alexander, resigned. 


Delaware & Hudson.—At a meeting of the Delaware & 
Hudson directors, Messrs. Alexander E. Orr and O. P. C. Bill- 
ings were elected members of the board to fill existing 
vacancies. Mr. Orr enters the board as a representative of 
the David Dows estate, which is one of the largest holders of 
the company’s securities. Mr. Billings is a brother of the late 
Frederick Billings, who was a large holder of D. & H. se- 
curities, and was a director of the road at the time of his death. 

N. Y. Central Bridge.—A Tribune reporter received from 
President Depew a statement of the real plans and purposes 
of the company quite different from those given in press dis- 
patches from Albany : 

** The telegraphic dispatch from Albany,” said Mr. Depew. 
* to the effect that the measure providing for the raising of the 
tracks of the New York Central and the Harlem roads to enabk 
them to get on to the bridge at the Harlem River is a part of a 
scheme to build a double-deck railway, the lower pari to _per- 
form the service of the through line, and the upper part for 
suburban travel, is erroneous. Such a scheme has never been 
contemplated by the company. The New York Central has 





no desire to expend the $3,000,000 or $4,000,000 required to 
raise its tracks, and only does so because of the imperative or- 
der of the general Government that the company’s bridge 
over the Harlem River must be raised twenty-four feet above 
high water. It prepared a plan to meet these requirements 
of the Government, by which the rise should begin at One 
Hundred and Twenty-Fifth Street, with an open iron work 
structure onto the elevated bridge. The Harlem people 
wanted the company to extend this structure from One Hun- 
dred and Twenty-Fifth Street to One Hundred and Sixth 
Street for their benefit. They said that it would open a 
number of streets, and make Fourth Avenue a boulevard 140 
feet wide by filling in the cut which is at present occupied 
by the railroad. They urged that if the railway company 
would consent to pay one-half of the additional expense, the 
city would pay the other half, the improvement being 
entirely for the benefit of the city, and giving no advantage 
whatever to the railway company. The structure from One 
Hundred and Twenty-Fifth Street to One Hundred and Sixth 
Sstreet, which is wholly useless for railway purposes, would 
cost about $1,500,000 more than the structure required from 
One Hundied and Twenty-Fifth Street to enable the railway 
to get on to the bridge ordered by the Government.” 

In regard to the passage of trains over Harlem River and 
the relative importance of the navigation of that waterwa 
as compared with the travel over it by rail, Mr. Depew said: 
‘*The Harlem Canal is constructed and the railway is ordered 
to raise its bridge and the city is ordered to raise its bridges, 
which will cost from $10,000,000 to $20,000,000. Property 
owners along the lines of the structures elevated suffer in- 
convenience or damage upon the theory that the inferior com- 
merce must yield to the superior commerce—that is, that the 
commerce which crosses the Harlem River by the city bridges 
and the railway bridges must yield to the more valuable 
traftic which is carried on the vessels on the Harlem. 

‘‘Nothing tests a theory like a direct illustration. One day 
last summer the drawbridge over the Harlem River was open 
for thirty minutes at the busiest hour of the day for the rail- 
way. This backed up trains on the Hudson River Road as far 
as Croton, on the Harlem as far as White Plains and on the 
New Haven as far as Greenwich, or about 100 miles together. 
When the draw was closed, the pressure of so many trains 
entering or seeking to enter the Grand Central caused a 
further delay of about thirty minutes owing to the necessity 
of taking cars out to Mott Haven to relieve the yards. On 
these trains were about 25,000 people, of whom 20,000 were 
merchants, clerks, professional men, artisans, mechanics and 
laborers going to their business in the city. They all suffered 
a loss, and in the aggregate it amounted to a great deal. I 
was curious to know what was the value of the superior 
commerce which took an hour out of the day of 20,000 busy 
men, and found that it was a tug pulling a barge, the sole 
freight upon which was one calf and a barrel of apples.” 


New York New Haven & Hartford—N. Y. Providence & 
Boston.—The first named company has made a contract to 
lease the latter, commonly known as the Stonington Railroad. 
The terms have not been given out officially, but it is re- 
ported from New Haven, on apparently good authority, that 
it is a one-year temporary lease and provides that the 
New York New Haven & Hartford Road shall pay the Sto- 
nington Company a dividend equalling that paid its own 
stockholders. This is to be followed by a sixty-yvear lease, the 
New York New Haven & Hartford Company to pay the 
Stonington stockholders 6 per cent, but with the important 
option given to the Stonington stockholders that they may at 
any time during the sixty years exchange their stock, share 
for share, for the stock of the New York New Haven & 
Hartford ,Company. Under the laws of the State of Con- 
necticut it is understood that no railroad can lease another 
for a period of more than twelve months without obtaining 
the consent of the stockholders of the two roads. There- 
fore the agreement made now is only for a lease for a year, 
but upon the ratification of the directors’ action by the stock- 
holders the lease will be made for a long period of years. 


New York Stock Exchange—New Securities Listed.—The 
following were listed this week: 

RICHMOND & WEST POINT TERMINAL RAILWAY & WAREHOUSE CO.— 
Trust Company receipts for six per cent gold trust bonds, five per cent 
first consolidated mortgage collateral trust gold bonds, and preferred 
axd common stock. 

Ohio & Mississippi.—Judge Creighton, in the Sangammon 
County (Ill.) Circuit Court, rendered a decision March 28 in 
the Ohio & Mississippi Railroad case. y 

Last January quo warranto proceedings were begun in the 
Circuit Court to oust James H. Smith, Edward Whittaker and 
Edward H. R. Green from the board of directors of the Ohio 
& Mississippi Railroad Company and seat in their places 
Messrs. McKim, Fabnestock and Walsh. The latter gentlemen 
were declared elected at a meeting of the stockholders in Cin- 
cinnati November 19, 1891, and represented those stockholders 
favoring the alliance with the Baltimore & Ohio Railway. 
At the election about three-fourths of the stock was cast for 
McKim, Fahnestock and Walsh, and about one-fourth for 
Smith, Whittaker and Green. The board of directors, how- 
ever, refused to recognize the election or to admit the former 
gentlemen to seats in the board. Their contention was that 
‘he election wat illegal; that the stock which was held in 
England and which was cast for McKim, Fahnestock and 
Walsh was registered in the name of the owners thereof; that 
these trustees had no legal power to vote this stock, and that 
the trustees had formed a plan by which the O. & M. Railway 
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was to be practically turned over to the B. & O. Railroad 
Company in violation of the laws of Lilinois and of the charter 
of the O. & M. Company. It was also insisted, on behalf of 
the defendants, that no stockholder can, under the law, trans- 
fer his power of voting to athird person and yet retain the 
beneficial interests. 
The other side to the controversy contended that the English 

stockholders never had assigned or transferred to anyone the 

ower of voting on their stock, but that such traasfer was 
only to trustees, who were the agents or proxies of the real 
owners. {ft was also contended that the trustees did not act 
under the control of the B. & O. Co., but upon their own judy- 
ment and with reference to the interest of their principals, 

The present decision was rendered upon the demurrer to 
the defendants’ pleas. The N. Y. World dispatch states that 
the Court sustained the demurrer for the following reasons: 

1. That the stock was well registered in the name of the trustees, 
they being the owners of the legal title and that such registration was 
suflicient. 

2. That the transfer of their stock by the English shareholders to 
trustees of their own was in no sense illegal. 

3. That the intention of the trustees or their principals with respect 
to the future could not work a forfeiture of their right to vote. 

4. That in order to work a forfeiture of the right to vote, it must be 
shown that the stockhol lers transferred their shares or their right to 
vote for some consideration personal to themselves, or to some party 
adverse to their own jcompany; or at least placed the power of voting 
their stock beyond their own contro). In order to produce so serious a 
result there must be a complete severance of the beneficial interest 
from the power of voting. 

The defendants took time to determine what their future 
course will be. 

Pittsburg Cincinnati Chicago & St. Lonis.—In advance of 
the annual report for the year ending December 31, 1891, the 
CHRONICLE has been favored with the following summary: 








1891. 1890. Deerease. 
Gross earnings..................-$14,895,591 $15,452,932 $557,341 
Op. expenses and taxes......... 310,939,808 11,465,483 525,686 
I ivnaccsdancscesenes $3,955,782 $3,987,444 $31,661 
Adding other income for 1891, namely $6,163, makes 
total net earnings for 1891...... Le tinnenosnakeeaameaaee $3,961,946 
Deduct for interest ou bonds, rental, etc.................. 3,024,914 
I HE a on. 30. 6 abesarnsbncisndncncednansans saenansion - $837,031 
EE ee a cai 674,974 
DOD Th BI Bio iin c 5 cceennscctsccaciscceese enem cccecesocos ° $262,057 


[This net profit of $674,974 in 1890 was made after deducting 
rentals, expenses of leased lines, &c., and it is presumed, that 
the balance of 1891 is made on the same basis, the gain of the 
latter year being mainly in these items. ] 

Out of above net profit for 1891 of $937,031 was paid 
eash dividends on prefcrred stock No. 1 of 1 per 
cent for quarter ending Dec. 31. 1890, and No. 
2 tor six months ending June 30, 1891, amounting in 





the aggregate to $662,574, leaving net sur. for 1891 of $267,457 
Deduct amount paid in settlement of sundry old accounts 114,844 
Og a at iSelect ssa eked P $152,613 
Add balance to credit of profit and loss Dee. 31 1890...... 437,226 
Balance to credit of profit and loss Dee. 31, 1891 $639,340 





Out of which was paid om March 21, 1892, dividend No. 3 
of 2 per cent ou pref. stock, for 6 mos. end’g Dee. 31, v1 417,392 


Balance ........... dds Rcvenbdasnnannebnk ned see $192,448 
Richmond Terminal.—The Governing Committee of the 
Stock Exchange has listed the receipts issued by the Central 
Trust Company for securities deposited with it under the plan 
for the reorganization of the Richmond & West Point Ter- 
minal Railway & Warehouse Company. Tkese receipts are 
for the 6 per cent consolidated trust bonds, the 5 per cent 
first mortgage collateral trust gold bends and the preferred 
and common stocks of the Terminal Company. 

General Samuel Thomas in denying a false report in print 
that he was hostile to the Terminal plan, says for Senator 
Brice and himself : ‘‘ We are doing all we can to support ihe 
efforts of the committee and are in hearty aecord with all 
they have done. We have deposited all our securities and 
Cannot too earnestly urge others to do the same immediately, 
if possible. The loss to all classes of holders of bonds and 
stocks of the Richmond Terminal Company by failure on their 
part to endorse this plan and deposit their securities, with the 
Confusion, depreciation and legal complications that may 
follow, would be so great that self-interest ought to arouse 
them to act without delay. : 

“The Olcott plan has been formulated and presented to the 
street by business men of the highest character, with no per- 
sonal interest in any class of securities, and solely with the 
view of fairness to all classes. A failure will not injure the 
committee, but it willdo irreparable damage to the people 
who hold these bonds and stocks. We are among the largest 
subscribers to the bankers’ syndicate, and we have cheerfully 
Supported all the changes in the official positions of the Rich- 
mond Terminal Company.” 

Western Union Telezraph—Union Pacifle.—Justice Brew- 
er, of the United States Supreme Court, sitting as a judge for 
the Circuit Court embracing the District of Nebraska, has 
rendered a decision in the suit brought by the United States 
against the Western Union Telegraph Company and the Union 
Pacific Railway Company to have declared illegal and an- 
nulled the contract between the Western Union and the Union 
Pacific by which the former operates the telegrah line along 
= line of the railroad. The decision is in favor of the United 

tates, sets aside the contract of 1881 between the two compa- 
nies, and directs the Union Pacific henceforth to operate its 
own telegraph line by its own agents and not through the in- 
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CHICAGO BURLINGTON & QUINCY RR. 


THIRTY-EIGHTH ANNUAL REPORT. 








Cnicaao, January 1, 1892. 

To the Stockholders of- the Chicago Burlington & Quincy 

Railroad Co.: 

Your Directors submit the following report of the operations 
of the Company for the year ending December 31, 1891: 

EARNINGS AND EXPENSES. 

Tha Gross Earnings of the Company, including a 

roads and branches, have been: 


a 


li j.ased 


I Is ikcca séendasonen coesee oc... $18,369,821 24 
POM PASSONSTS. 2.006 ..5000 scocacecscsoe 6,729,803 45 
From Mail, Express and Misecllaneous.. 2,816,497 09 


d ———-——— $27,916,127 78 
The Operating Expenses and Charges have 
been as follows: 











Operating Expenses......... penkiad: tnbeat $17,334,827 974 
PD. wk cisonssncsepssnonee Jondabsnace -- 1,214,429 56] 
Rent of Tracks and Depots ... 230,280 54 
Interest on Bonds.............. - 5,817,266 08 
Sinking Funds.......... hb Aamnnadegenmacn 764,838 73 

——-—— 25,361,642 88 

ER Se NN di cnwecadcnsdssendaesXrnaneints $2,554,484 90 

Add for Diyidends and Interest on 

Securitios of Controlled Roads......... $1,308,059 77 
Other Inuverest and Income............... 63,527 15 

—_— —-—- 1,371,626 92 





7 } ‘ $3,926,111 82 
Dividends have been paid on $75,392,500 of 
Capital Stock as follows: 


March 16, 1891, 1 per cent 763,926 00 






























June 15, 1891, 1 per cent............ 763,926 00 
September 15, 1891, 1 per cent 763,926 00 
December 15, 1891, 144 per cent......... 954,907 50 
—_——-— 3,246,685 50 
IG osc carandtindes cadet sciancmniiimcwnemmemaiinies $679,426 32 
Net Receipts of B. & M. R. RR. in Nebraska Land 
SPOPORTMIORE 100 CRD POOR i onsicc cscedsccsccs ccccssssceseen $156,847 93 
1891 COMPARED WITH 1890. 
Gross Earnings from Operating in 1891.................-#27,916,127 78 
Gross Earnings from Operating in 1890.................. 27,725,966 74 
RG Oe CO innkscs vesstsdccinncnscdcdcasadedsionens $190,161 04 
Expenses and Charges in 1891.... ..........cccoccccecccs $25,361,642 88 
Expenses and Chargesin 1890. ...............cccees cece «- 25,193,261 85 
RURIOR TE DETR cdkcscraccnndcccsscens ii :ieeebreeko nie __ $168,381 03 
Net Earnings in 1891 4 «- $2,554,484 90 
Net Earnings in 1800.........cc-ccccces Ronen ery ree 2,532,704 89 
DR BG oiinsdcccctasescididensiedtiedcnmn ___ $21,780 01 
Percentage of Operating Expenses (including Taxes) to 7 
oY errr ee eee 66°45 
Percentage of Operating Expenses (including Taxes) to 
RAE TINS SR BQ ind sn scccdisncranscccadsdocaawes 67°62 
SRN I ga ccctinis-sancenersbenmenibioveaslaceden 117 
fe ne | 
Total number of Passengers carried one m'le in 1891, 
exclusive of Free Mi Cee= 289,343,493 
Gel Fates badadsndbrdusdd sbsisnrescednacaaameesesashees 292,535,186 
Decrease in 1891......ccccece Seccsesssccsoces sostacavecs 3.191,693 
Gross Earnings from Passengers in 1891................ $6,7 29,809 45 
Gross Earnings from Passengers in 18V0................ 6,369,645 59 
Increase in 1891........ dibvehcinth te vdcemanbantcane _ $360,163 86 
Number of Tens of Freight carried one mile in 1891... 1,804,977,505 
PP nec ctctbannsntaddkded scbbekaba stabs ebiembbe densa 1,97%,896,694 
OE OE Te iatccdctsiaccuticcee ii niaceashaaeaumaien e-cee 178,919,189 
Gross Receipts fr>m Freight in 1891........... Sdainaie mae $18,369,821 24 
Gross Receipts from Freight iu 1890.................-... 14,843,104 14 
NUON TE: BOGE knccnaasacnceistniinsesesessessaniccns _ $473,282 90 


CAPITAL STOCK. 


The Capital Stock of the Chicago Burlington & Quincy 
Railroad Company at the date of the last report 


INI ci isos as -nis wands dass Oidotinteaheas tis allah a den come aaa ata $76,392,600 00 
Issuet during the year on account of C. 8. & Q. RR. 5 
per cent bonds of 1903 converted................-.--- 400 00 


Tot»] Canital Stock C. B. & Q. RR. Co. Dec. 31, 1891.. $76,393,000 00 
Capital Stock of the Burlington & Missouri River Rail- 


road Company (Iowa) December 31, 189L.........-- e 1,905 00 
Aggregate of Capital Stock on Dee. 31, 1891......-...... $76,394,905 00 


FUNDED DEBT. 
The Funded Debt of this Company at the date of last re- 


port, including contingent liabilities for its branch roads, 
oaks kcbandaissdssdewadnsdcsé Scpaecdensaséseneeeseewen $111,459,482 70 


There have been issued during the year Bonds 

as follows: 

C. B. & Q. Consolidated 

Mortgage 7 per cent 

Bonds of 1903, sold. ..$502,000 00 

Cc. B. &. @. “4 per cent 

Bonds of 1927 (Ne- 

bras Extension),sold. 3,252,000 00 
—————— $3,754 000. 00 

L 








strumentality of the Western Union. 


183,754,000 00 $111,459,482 70 
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Brought forward 

The reductions during the 
year have been as follows ; 
©, B. & Q. Scrip issued in 

exchange for H. & St. J. 

R. R. Stock, purchased 

and canceled 

Purchased for Sinking 
Funds and Canccled: 
C. B. & Q. 5 per cent Bonds 

of 1895 (A. K. & D. M. R. 


$717,459,482 70 


18,000 00 
C. B. & Q. 4 per cent Bonds 
of 1919 (lowa Division). 213,000 00 
C. B. & Q. 4 per cent Bonds 
of 1927 (Nebraska Ex- 
tension) 327,000 00 
B. & M. R. RR (lowa)Land 
Grant 7 per cent Bonds 
Ge ickackGctanssndanans 223,600 00 
Converted into Stock: 
Cc. B. & Q. 5 percent Bonds 
of 1903 400 00 
$782,001 86 


r 


Net Increase of Funded Debt during the yea 


Total Funded Deit December 31, 1891 


2,971,998 14 
$114,431,480 84 
Whole amoun¢ of Stock and Bonds Dec. 311891.... $190,526,385 84 


LENGTH OF ROAD. 
The number of miles of Road owned and leased by the 


Company, including all Branches, on Dec. 31, 1890. 

was 5,05932) 999 miles, 
Add for mileage leased and operated jointly with 

other Companies, and Roads for which a fixed 

yearly rental is paid 157545) 999 miles. 


Total number of milesoperated by the Company Pe- P ‘ 
cember 31, 1890, as stated in last Annual Report. 5,216577; 999 miles. 
There have been added during the year: 

IN NEBRASKA, 

An Extension of the Republican 
Valley & Wyoming Railroad 
from Beverly westward to Pali. 
sade,completed and opened for 
business December 22, 1891.. 

In WYOMING, 

An Extension of the Grand Island 
& Northern Wyoming RR., 
from Merino westward to Gil- 
lette, completed and opened for 
business August 12, 1x91 

IN SouTH DAKOTA. 

A Branch of the Grand _ Island & 
Wyoming Central RR. from 
Edgemont northerly to Dead- 
wood. Completed and opened 
for business to Deadwood Jan. 


8510) 999 miles. 


47599; 999 miles. 


46540) 999 miles 
A Branch of the Grand Island & 
Wyoming Central RR., from 
Minnekahta eastward to Hot 
Springs, Completed and open- 
ed for business July 3, 1891... 13340, 999 miles. 


116280) 9909 miles. 
DEvDUCT. 
Mileage from Barstow, Il. Miles. 
} _ Mines at Cleve- 
. 4, ese 2°57, 900 
From 'fower Junction,Col. 
to the Stone Quarries at 
A eee - 3709; 09 
And from Mitchell, Col., 
the Mitchell Coal 
nes 2110: 
seeeee We eeeee  teeeee =!19) 000 
(Allof this mileage is now 
operated only as side- 
track) 816 -, 9090 miles. 
108112, 999 miles. 





Total number of miles operated 
by the Company Dee. 31, 1891 
DIVIDED AS FOLLOWs: : 

Number of miles of Road owned 
and leased by the Company, 
including all Branches......... 5,167148) 999 miles. 

Mileage leased and operated 
jointly with other Companies, 
and Roads for which a fixed 
yearly rental is paid 


5,324690; 999 miles. 


575451999 miles. 5,324690; 999 miles. 
Average number of miles operated during 1891 


LENGTH OF 8E OND TRACK. 


No Second Track has been built during the year. The num- 
ber of miles of Second Track on Dec. 31, 18913 was— 
In Illinois 20375100 miles. 
8819) 099 miles. 
4 5100 miles. 


5,284770j 999 miles. 


ctsianitninsccpanenandinn 
LENGTH OF THIRD TRACK, 
No Third Track has been built during the year. The num- 
ber of miles of Third Track on Dec. 31, 1891, 
as 


29660; 99 miles, 


2970; 99 miles. 
(Allin Illinois ) 
CONSTRUCTION, 

There has been expended for Construction during the year, 
on the Chicago Burlington & Quincy Railroad and Branches 
in Illinois : 

For Land and Right of Way.............. 
For New Buildings 
For Burlington bridge! . 


..-- $302,500 40 
13,040 65 
174,258 42 





§ 1 The expenditure on account of Burlington Bridge is the excess in 
cost of a double-track bridge over the cost of replacing the old bridge. 
The work will be completed early in 1592. 





Brought forward....... saemnennees nts igen $480,799 47 
For Viaducts, Chicago $13,091 66 
For New Interlocking Systems and Pneu- 
matic Signals.......... ne 1,275 00 
For New Sidetracks -- 12,848 44 
For Miscellaneous Constructi 5,847 55 
$522,862 12 
On the Chicago Burlington & Quincy 
Railroad and Branches in Iowa : 
For Land and Right of Way $3,217 §8 
For Meow BiGetraees....ccccccccoccesscsccesscoe 52019 


On the Burlington & Missouri River 

Railroad in Nebraska and Branches : 

For New Sidetracks................. cinenekaneinen $44,573 36 
For Land and Right of Way 19,552 96 
For New Buildings and Water Works. 26,323 74 
For New Fences 18,015 82 
For Nebraska City Bridge 12,600 00 
For New Viaduct, Omaha....... 10,674 80 
For New Telegraph Lines.... 39,077 48 
For New Shops, Lavelock 80,115 02 
For Miscellaneous Construction 39,568 41 

—- 290,501 59 


$817,101 78 


3,738 07 


On Account of New Lines in Ne- 
braska, So. Dakota and Wyoming, as 
follows : 

IN NEBRASKA. 
Republican Valley & Wyoming Railroad— 
¥rom Beverly to Palisade 
In SoutTu DAKOTA. 


Grand Island & Wyoming Central RR.— 
Branch, from Fdgem’nt to Deadwood, com- Ee 
pleted from Hilt City to Deadwood 849,862 88 
Branch from Minnekahta to Hot Springs. 195,895 05 


IN WYOMING, 


Grand Island & Northern Wyoming RR.— 
From Merino Northwest, completed to 
Gillette 636,222 29 


$61,456 61 


1,743,436 83 


$2,560,538 61 

Add for excess of Discount over Premium on Bonds 
issued, less Discount on Bonds purchased for Sinking 
Funds and Canceled 321,475 65 


Total Construction $2,882,014 26 
EQUIPMENT. 
The cost of equipment added during the year 


WD sadn su cknennseeqnnciediaindsnnahns daemeensiee 759,029 83 


Total Construction and Equipment $3,641,044 09 
There have been added to the Equipment during the year: 
SRE... cnkcututunianennas . 23 | Baggage, Mail & Exp. Cars.. 4 
Pass’ger & Combinat’n Cars. 9 | Box and Cattle Cars 944 
Dining Cars 2 | Platform and Coal Cars 00 
The Equipment at the end of the year is as follows: 
CO 750 | Wrecking Cars 
Pass’ger & Combinat’n Cars. 386] Box and Cattle Cars.... 
Baggage, Mail & Exp. Cars... 145] Platform and Coal Cars 
Dining Cars. 8 | Pile Drivers 
Officers’ and Pay Cars 11 | Hand Cars . 
Way (ars 376 | Rubble and Iron Cars 
Boarding Cara 15 





GENERAL REMARKS, 


The actual length of road in operation December 31 1891 
was 5,324 miles, against 5,216 miles December 31 1890—an in- 
crease of 108 miles. 

The average number of miles operated by the Chicago Bur- 
lington & Quincy Railroad Company in 1891 was 5,285, against 
5,160 the year before. The gross earnings per mile of road 
operated were $3,282 14 in 1891, against $5,373 25 in 1890. 
The operating expenses, including taxes, per mile in 1891 
were $3,509 79, against $3,633 66 in 1890. The percentage of 
operating expenses, including taxes, to gross earnings 10 
1891 was 66°45, against 67°62 per cent in 1890. 

The comparisons given previously show that while the tons 
moved one mile have decreased 8 79-100 percent as com- 
pared with 1890, freight earnings have decreased only 2 51-100 
per cent. Passengers carried one mile have decreased 1 09-100 
per cent, while passenger earnings bave increased 5 65-100 
per cent. Operating expenses have decreased 1 17-100 per 
cent. 


The properties controlled by this company whose opera 
tions and mileage are not embraced in this report consist of 
1,112 miles of standard-gauge railroad and 169 miles of nar- 
row-gauge railroad owned, and 87 miles of standard-gauge 
leased and operated jointly with other companies, 
They earned, gross, for the year 1891: 

ONS FEE ona ccccceconsscascescce esecces $4,645,327 44 

From Passengers 1,803,855 22 

From Mail, Express and Miscellaneous.. 987,064 84 $7,436,247 50 
The Operating Expenses and Charges 

have been as follows: 

Operating Mrpeness.............seceesees $4,607,552 ! 

sche ees aeeneneeneecensed cacnnwnnes 151,672 5 

Rent of Tracks and Depots 204,623 9: 

Sinking funds 21,000 00 

Interest on Bonds not owned by the C. B. 

& Q. RR. Co. 1,138,118 28 


$6,122,972 35 


rat RR C 354,118 19 6,477,090 54 
a} $959,156 96 


Leaving Net Earnings..... 08sedcess ss0eeseceeesoeee 
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Brought forward ....00-.+.00-++200000 dasedece edesiee - $959,156 96 
Add for: ; 

Interest and Exchabge............--..-----0e-seeeeenee - $12,592 35 

Net Receipts of H. & St. J. RR. Land Department...... 29,528 49 


- $1,001,277 80 
Out of which have been paid : 


Dividends on StOck...........2.cess-ecceccenccecenesecees 954,015 68 





Surplus for the year.......22..ccccecccceccccececce $47,262 12 
Out of the above amounts paid for Interest and Dividends, 
the Chicago Burlington & Quincy Railroad Company received, 
for interest on securities heid by it, $354,118 19, and for divi- 
dends on stocks, $953,981 58, which are included in the item 
«Dividends and Interest on the Securities of Controlled 
Roads ” in this report. 
The total debt of all these properties outstanding not owned 
by the Chicago Burlington & Quincy Railroad Company De- 
cember 31, 1891, was $16,887,000. 





It will be seen that, owing to the abundant crops of 1891, 
we were able to earn something over the dividends for the 
year, which amounted, however, to only 414 per cent on the 
capital of the Company. The arrangements made among the 
railroads for the maintenance of rates have helped to prevent 
serious reauctions, but such arrangements are uncertain and 
far from satisfactory, owing to the bad effects of the Inter- 
State Commerce Law, which have been frequently referred to 
and discussed in our annual reports. 

If the country and the cities continue to grow in population 
and business, it is in spite of unwise laws, not because of 
them; but as most persons do not and cannot take the time for 
any careful and connected investigation of the subject, this 
prosperity, which is the result of other causes, and which 
would be greater if no such laws were enacted, is often 
thought to be directly due to them. It is as certain that na- 
tional and State interference by statute with the natural laws 
of commerce must bear bad fruit as it is that, in the long run, 
the natural laws will prevail. 





For further details relating to the affairs of the Company, 
reference is made to the Reports of the Treasurer and Land 
Commissioner. 

By order of the Board of Directors, 
CHARLES E, PERKINS, 
President. 








GENERAL ACCOUNT. 
THe CHICAGO BURLINGTON & QUINCY RAILROAD COMPANY IN 
GENERAL ACCOUNT DECEMBER 31, 1891. 
DEBIT. 
Capital stock— 

763,926 shares C. B. & Q. stock, re- 
ported Dee. 31, 1890 
4shares C. B. & Q. stock, issued for 5 
per cent bonds of 1903 converted.. 


$76,392,600 00 
400 00 
"$76,393,000 00 
1,905 00 
“$76,394,905 00 


B. & M. R. RR. (Iowa) stock, amount 
c+ * le 


Funded debt— 
C.B. & Q.7 per cent bonds, payable 
Jan. 1, 1896 
C.B.& Q. consolidated mortgage 7 
per cent bends,payable July 1, 1903 
C.B. & Q. Sinking Fund 5 per cent 
bonds, payable June 1, 1895, issued 
for the Albia Knoxville & Des 
ee RR aN 
Less amount purchased for Sinking 
Fund and canceled.............-...06 


C.B. &Q. Sinking Fund 5 per cent 
Bonds, payable Oct. 1, 1901, issued 
for the St. Louis Rock Island & Chi- 
Se ae ieee 

Less amount purchased for Sinking 
Fund and canceled 


C.B. & Q. Iowa Division Mortgage 
Sinking Fund 5 per cent Bonds, pay- 
able October 1, 1919...........-.--.- 
88 amount purchased for Sinking 

nd and canceled..........cce-se00 . 


B. & Q. Iowa Division Mortgage 
Sinking Fund 4 per cent Bonds, pay- 
able October 1, 1919...............-- 

S amount purchased for Sinking 
Fund and canceled.............---« e 


C.B. & Q. Sinking Fund 4 per cent 
Bonds, payable Sept. 1, 1921, issued 
= the Burlington & Southwestern 


C. : Q. Sinking Fund 4 per cent 
Bonds, payable February 1, 1922 
(Denver Extension)..............--- 
»B.&Q.5 per cent Bonds, payable 
May 1, 1913, issued for Hannibal & 
8t. Joseph RR. Stock.............--. 

0. B. & Q. Nebraska Extension Mort- 

age Sinking Fund per cent 

Le onds, payable May 1, 1927....... 
88 amount purchased for Sinking 

d and canceled..............-..-< 


a. & Q. Convertible 5 per cent 
Le nds, payable September 1, 1903.. 
88 amount converted into Stock.... 


“6 M. R. RR. (lowa) Land Grant 
ortgage Sinking Fund 7 per cent 
onds, payable October 1, 1893..... 
8 amount purchased for Sinking 


$547,500 00 
17,500,000 00 


$462,000 00 


132,000 00 
— 330,000 00 


$2,500,000 00 


184,000 00 
—— 2,316,000 00 





3,000,000 00 
108,000 00 


Cc 2,892,000 00 


10,591,000 00 


2,225,100 00 
———————__ 8,366,000 00 


4,300,000 00 


7,968,000 00 
9,000,000 00 


28,652,000 00 


1,087,000 00 
——————_ 27, 565,000 00 


7,639,200 00 
400 00 


7,638,800 00 


5,058,350 00 


DHONERE TOPOIE. anes none sae csnesnsesenecessses . 12, 726, 
B. & M. R. RR. (fowa) Convertible 8 ames 

per cent Ponds, payable July 1, 

| MEI ea 866,000 00 
B. & M. R. RR. in Nebraska Consoli- 

dated Mortgage Sinking Fund 6 per 

cent Bonds, payable July 1, 1918... 12,894,000 00 
B. & M. R. RR. in Nebraska Sinking 

Fund 4 ~ cent Bonds, payable 

ae ° ne —— Atchi- 

son ebraska p kccavsecces 3,347, 
Republican Valley RR. Mortgage ; send 

Sinking Fund 6 per cent Bonds, pay- 

GD DO By TROD cvcinssdnctcsccascesse 1,078,000 00 

$109,711,200 00 


Total Stock and Funded Debt......... 
Contingent Liabilities for Braneh Roads : 
Ottawa Oswego & Fox River Valley RR. 8 per cent 


-$186,106,105 00 




















Bonds, payable July 1, 1900.................. Seateads $1,076,000 00 
Omaha & Southwestern RR. 8 per cent Bonds, pay- 
RO rttactkoncsvhansanccwbonietsndineies 669,000 00 
Nebraska Railway 7 per cent Bonds, payable October 
Dp WU hasta dns dur dksipncis esGanisatonstaccusaaranasace 349,000 00 
Atchison & Nebraska RR. 7 per cent Bonds, payable 
EE By Ps sn cdctrrcbscasrrebesébenane ahha dbase 1,125,000 00 
Atchison & Nebraska RR. 6 per cent Bonds, payable 
December 1, 1927 (1st Morrgage on Rulo Bridge 
and 2d Mortgage on Railroad) ....................2.. 901,280 84 
Lincoln & Northwestern RR. Sinking Fund 7 per 
cent Bonds, payable January 1, 1910............... 600,000 00 
$4,720,280 
Coupon Interest unpaid (including $1,204,442 50 due ” 
January 1, 1892) .................00- $1,340,786 75 
Unpaid Vouchers and Pay Rolls 1,277,533 28 
Sundry current ACCOUNES..........ccccccce--ccccccccesces 1,838,648 93 
$4,456,968 96 
Profit and LOSS. .......ccccccsssccesccccccccccccccccse secs $6,637,622 80 
SD PI ct binndenesnestskcedasorescndananiincendes $9,000,000 00 
es SE cnnnacnncdsasdednecsdendsasasdsannaneciness $12,084,705 39 
Smking Funds, showing the total of payments lo and 
accretions of Sinking Funds for— 
Cc. B. & Q. 5 per cent Bonds, account of A. K. & D. M. 
Ti, PERE sciccccceccense $359,368 30 
c.B 
C. 1,102,304 21 
CB& > 4 and 5 per cent Bonds (Lowa Division)... 2,213,463 43 
Cc. B. & Q. 4 per cent Bonds of 1921 (B. & 8. W. Ry.) 535,456 40 
Cc. B. & Q. 4 per cent Bonds 1922 (Denver Extension) 073,663 74 
C. B. & Q.4 per cent Bonds of 1927 (Nebraska Ex- . 
CI os nteicnanciniondbenbscmbentenhine a 991,299 87 
B. & M. R. RR. (Lowa) Land Grant Bonds 8,763,820 47 
B. & M. R. RR. in Nebraska 6 per ceut Bonds of 1918 3,043,802 75 
B. & M. R. RR. in Nebraska 4 per cent Bonds of 1910 
co A Sr errr kadai 1,044,773 14 
Republican Valley RR. 6 per cent Bounds of 1919.... 224,105 93 
Lincoln & North Western KR. 7 per cent Bonds of 
WR iinnsnd0dcnts 000006066550090660usnnsetssesossusoeoe 96,600 30 


$19,348,658 54 


$242,354,341 53 
CREDIT. 
Construction Accounts— 
Amount of Construction and Equipment reported 





SS ARS $112,511,861 63 
Amount expended for Construction on Main Line 
MD BOP Uscastdeccsvcssccgnesacse: secne $538,417 54 
Amouut expended for Equipment in 
BOE cxnnndridsnksdinehanowabenessecnes 759,029 83 
—_—-——_—__ 1,297,44737 
$113,809,309 00 


Cost of Branch Roads— 


Cost of Branch Construction reported Dec. 31, 1890. $71,664,569 49 
Amount expended for Construction on Branches in 
891 













TEES EE PPE PE Pan rea Teen 2,343,596 72 
$74,008,166 21 

Cost of Investments in Chicago & Iowa; Hannibal & 

St. Joseph; Kansas City 8t Joseph & Council 

Bluffs; Chicago Burlington & Kansas City; St. 

Louis Keokuk & North Western; Humeston & Shen- 

andoah; Chicago Burlington & Northern; and 
other Railroad Securities. ..............-.ssecceceeees $30,751,958 89 
ee Fina iin ace sc cdicceniescnasec:ccécecnes $2,209,846 74 
Materials on hand for future use...................... $1,000,352 65 

Trustees of sinking Funds, showing the cost of uncanceled 
securities held in Sinking Funds for— 
C. B. & Q. 5 per cent bonds of 1895..........--.-----+ $229.848 86 
C. B. & Q. 5 per cent Bonds of 1901. 927,266 95 
C. B. & Q. 4 per cent Bonds of 1921 535,456 40 
C. B. & Q. 4 per cent Bonds of 1922. 973,663 74 
B. & M. R. RR. (lowa) Land Grant Bonds 7,501,889 06 
B. & M. R. RR. in Neb. 6 per cent Bonds... 3,043,802 75 
B. & M. R. BR. in Neb. 4 per cent Bonds.. 1,044,773 14 
Republican Valley RR. 6 per cent Bonds. 24,105 93 
Lincoln & Northwestern RR. 7 per cent Bonds. 96,600 30 
$14,577,407 13 
Current accounts— 

Sundry available seourities...............0...-.s+-006 $356,888 38 
Sundry Accounts and Bills Receivabl 2,823,649 05 
Cagh im TROASUTY. ...ccccccccccccccccccccccccsccccescccs 2,816,763 48 
$5,997,300 91 





$242,354,341 53 








d and canceled 1,155,450 00 


—.- — 


3,902,900 00 


————e, 
—Mr. A. M. Townsend, the New York agent of the Hong 


Kong & Shanghai Banking Corporation, has received a ropy 
of the last report for the half-year ending December 31, 1891, 
which shows a profit for the six months of $819,374, out of 
which the usual dividend of £1 103. per share is paid, anda 
balance of $30,996 is carried forward to the credit of this 
year’s profit and loss account. 
same, viz., $6,300,000. 


The reserve fund remains the 


—Messrs. Hollister & Babcock offer in the advertising col- 


umns of this issue $300,000 Chicago & Eastern Illinois gen- 
eral consolidated fives. 


This road earns a large surplus over 


its charges and pays dividends on its preferred stock, 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Fripay Nicut, April 1, 1892. 

The weather has continued spring-like and the navigation 
of the great lakes has been partially resumed. The recent 
decline in wheat was followed by large purchases for export 
atthe West. A diplomatic complication between the United 
States Government and Great Britain over the seal fisheries 
has been put in train of adjustment. 

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 





























| 1892. 1892. 1891, 
| Aprit L. March 1. April 1, 
ME, ncdcenecisccénscessecns bbls. 24.574 24,321 
BABE. coscace eecesece sececes tes.| 30,009 43,011 
Tobacco, domestic ........ hhds. 16,868 16,8459 
Tobacco, foreign.... .....bales. 38,500 32,824 
Coffee, Rio.... .... ....--- bags. 130,440 124,951 
Coffee, other............... bags. | 98.571 58,331 
Coffee, Java, &c.......... mats. | 13,566 21,961 
Sipendasansscnsacscnin hhds.| 812 105 
SP eccvcacecoccoceseses boxes None. None. 
0 bags, &e 210,142 89,722 
A cecnsan necccecesced bhds.| None. None. 
Molasses, foreign ......... hhds.| None. 125 
Molasses, domestic ........ bbls. | 8,000 13,000 
ESS 344,200 360,300 9. 
Sl itinddeeubsbiininte wiktie bales. 405.688 384,950 149,745 
| ASE ASP es: bbls. 25,807 25,275 16,0 0 
Spirits turpentine..........bbls. 591 x76 1,980 
Webagecanesess coee iam. oobi bbls. 3,514 1,704 1,400 
| "S | SS bags. 12,700 18,500 33,40 
Rice, domestic ....... ..... pkgs. 2,500 2,000 4,105 
Linseed. ... .....22. .---0- bags. | None. None. 3,200 
BUERIATO, coccoce cocces seas bags.| 15,500 13,5v0 16,500 
GE WIE, cc cnescocsseeess bales. 57,500 20,000 72.0:0 
Manila hemp.... ......... bales. None. None. 2,707 
Sisal hewp................bales.| 3,136 2,230 22,100 
Flonr.... ...... bbls. and sacks. 22 ,400 235,800 ; 235,050 





“Lard on the spot has been fairly active at times and is 
rather firmer at the close, though quiet, at 6@6‘05c. for prime 
City, 6-60c, for prime Western and 6:95c, for refined for the 
Continent. The speculation in contracts has been fairly 
active, but at feverishly unsettled prices, a smart rally taking 
place tc-day, in sympathy with the dearer corn jmarkets and 
smaller receipts of swine at Western points. 
DAILY OLOSING PRICES OF LARD FUTURES. 

Sat, Mon, Tuer, Wed. Thur. Fro. 
May delivery ............6. 6°51 6°60 6°60 6°53 6°52 6°58 
July delivery............¢. 665 670 672 662 663 670 
August Gelivery........ M «as 678 6°80 6°69 6°69 679 

In other ‘‘provisions” there is scarcely a change, except 
some advance in p‘ckled hams and shoulders. 

Coffee on the spot has been dull and values have declined; 
Rio is quoted at 14!g°. for No.7. Mild grades have been 
quiet but steady; good Cucuta is quoted at 211gc. The specu- 
lation in contracts has been fairly active, but at declining 
prices, owing to unloading by ‘“‘longs,” stimulated by weaker 
European and Brazilian markets and to the dulness of the spot 
market. To-day the market was dull and easier under weak 
The close was steady, with sellers as fol- 


European advices. 

lows: 

April....... soos BS OOS. | TONY .ccc ccccces LPB. | Ob. ccccccccees 19O08 
| eee 2D°GHe. | AUS ..ccce scece 33°300. | MOV. cccccccse. 12-000 
tS eegeeet | es 13°100. | Dec..........2.12°006, 


—a decline of 35460 points for the week. 

Raw sugars have been fairly active, but at a further decline 
in prices, closing at 2°(c. for fair refining muscovado and 31¥c. 
for ,centrifugals, 96 deg. test. Refined sugars have bees in 
fair demand and steady; crushed is quoted at 5@51fc. and 
granulated at 4°, @4!sc. The boiling grade of molasses has 
been quiet but steady at 11%¢c. for 50 deg. test. At the tea 
sale on Wednesday the offerings were moderately large, but 
prices were generally steady. 

Kentucky tobacco has met witha fair inquiry, and stocks 
of low grades are a good deal reduced. Seed leaf more ac- 
tive, with sales for the week 1,900-cases, as follows: 700 cases 
1890 crop, Wisconsin Havana, 12@141!Jc.; 650 cases 1890 crop, 
Pennsylvania Havana, 13'4:@40c.; 250 cases 1890 crop, State 
Havana, 14@25c.; 150 cases 1890 crop, Pennsylvania seed, 
124g@14e., and 150 case’ sundries, 613@35c.; also 750 bales 
Havana, 70c.@$1 15, and 250 bales Sumatra, $2 25@3 25. 

Of metals, Straits tin has been dull and unsettled, but the 
close is steady at 19°90c. Ingot copper has been more freely 
offered, under which prices have lost part of the late advance, 
closing at 11°90c. for Lake. Dumestic lead is firmer, but quiet 
at 4°25c. Pig iron more active at fuil prices. 

Refined petroleum is quoted at 6°20c. in bbls., 7-50c. in cases 
and 3°70c. in bulk; naphtha, 5c.; crude, .5-40c. in bbls. and 
2°90c. in bulk. Crude certificates closed at 5614c. Spirits tur- 
pentine is firmer at 38!¢c. Rosins are quiet at $1 3714@$1 40 
for strained. Hops have sold more freely at rather better 
prices, Wool is dull, 





COTTON. 
Fripay, P. M., April 1, 1892, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 68,599 bales, 
against 65.188 bales last week and 92,186 bales the previoug 
week, making the total receipts since the 1st of Sept., 1891, 
6,512,111 bales, against 6,297,099 bales for the same period of 
t89u-91, showing an increase since Sept. 1, 1891, of 215,012 bales, 








Recerpts ai— Sat. Mon, | Tues. | Wed. Thurs. | Fri. | Totat, 
Galveston...... 1,249! 806 1,770) 2,434 440] 2,276) 8975 
E] Paso, &...| ...... | siecndh: dembill  séelines 177 25 202 


New Orleans...| 4,085) 3,097) 5,004) 3,973), 10,125; 1,887) 28,171 





235 61| 133) 460) 1,728 

Peeccemessael adsense escocce] coccce] coscce] eccces] <a sees acass 
Savannah...... 1,655} 829) 1,001) 1,132) 1,360) 1,632] 7,609 
Brunsw’k, &c.| ...... pene S cennaadl anaied 732} 2.9) 951 
Charleston ..... 662) 470| 264) 369] 103] ...... 1,868 
Port Royal,&c, ..--.-. | esecse] essces] saceee GS eetéues 2 
Wilmington....| 176) 200 79 63) 117 35 670 
Wash’gton,&c| ...... | enn eneses enetnel seneus] canses cusses 
Norfolk....... «| 269) 827, $58) 552) 1,317) 1,130, 4,953 
West Point.../ 597, 606) 940) 459) 1,183| 1,019, 4,804 
N’wp'tN’s,&c.| ...-0 ek eer Pr: 598, 104, 702 
New York......| ....-- | ido 575} 454) S11]... 1,340 
Boston......... 222) 614; 186) 269) 135) 163) 1,591 
MRRRMNOEG cccccc] cocccs] sesces eusens] sncose 2,132) 1,362) 3,794 














Patladelph’a,&e| 158) 105] 189, 105) 604 73) 1,239 
fotalsthisweek| 9,492| 7,974/ 11,101, 9,871| 19,769] 10,392] 68,599 


For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year. 


-92 ° tock. 
Receipts to 1891-92. | 1890-91. Stock 


April 1. This |Since Sep., This Since Sep. ; 
Week. | 1,1891. | Week. | 1, 1890. 1892. 1891 


Galveston...| 8,975 1,088,291| 10,093| 936,651] 38,471) 40,026 
El Paso, &c. 202| 32,104) 50| 23,643} = ...... sail 























New Orleans.) 28,171)2,288,246 33,032 1,888,646) 361,753) 292,742 
Mobile. .... 1,728) 247,561) 3,611) 271,206) 23,762) 30,584 








ee ER 24,316 70| 42,774)... coceee 
Savannah...| 7,609) 937,472) 12,170,1,033,025) 56,170) 47,728 
Bruns.,&c.| 951) 160,790; 1,561) 175,698] 3,647 974 
Charleston .. 1,£63) 442,982) 10,087) 454,665] 45,587) 37,108 
P, Royal, &e 2) 1,483) ...... 687} cn aeee cnnece 
Wilmington . 70 153,320] 1,037) 182,126) 14,814) 6,621 
Wash’tn,&e} ...... Xk f°" cones 
Norfolk...... 4,953) 469,347) 6,541] 581,159) 38,112) 14,891 
West Point.| 4,304 296,409) 5,276] 318.015) 7,799) 3,923 
NwptN.,@c| 702) 43,105) 612) 88,006) __...... 2 
New York...| 1,340, 80,668) 5,818] 115,882) 407,031) 153,265 
Boaton......| 1,591) 107,264) 2,277] 90,363) 11,500} 8,500 
Baltimore...| 3,794) 70,355] 105] 48,140) 33,293) 6,791 
Pail'del’a,&, 1,239 66,058} 1,769) 42,669} 12,618) _ 5,829 














Totals... sal 68,599 6,512,111| 94,109/6,297.099'1,054.557| 648,539 


ln order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Rererptsat—| 1892 | 1891. | 1890. | 1889. | 1833. | 1887. 



































Galv’ston,&e| 9,177; 10,143; 3,076, 5,349] 3,461 309 
New Orleans} 28,171! 33,032] 16,790| 11,532} 12,740) 14547 
Mobile....... 1,723} 3,611 374) 1,565 466 519 
Savannah. .. 7,609} 12,170 2,524 4,340 4,313 1,221 
Cnarlst’n,&| 1,870} 10,087 870! 1,076, 1,663 909 
Wilm’gt'n,d&c 670! 1,037 127 855 245 252 
Norfolk...... 4,953| 6,541) 2,308) 2,043' 1,797] 4,143 
W'tPoint,&c| 5,506 5,888} 2,051] 7,246] 3,375) 1,308 
All others...) 8,915) 11,600] 6,254) 12,495] 11,504, 5,600 
fot.this week | 63.593| 94,109} 34,377] 46,500} 39563] 29,308 
SinceSept.1 |6512,111 6297.099|5609,038|5273,337|5133.600|5070,191 





The exports for the week ending this evening reach a total 
of 110,192 bales, of which 16,411 were to Great Britain, 25,021 
to France and 38,760 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1891. 


Week Ending April 1, | From Sept. 1. 1891, to Apr. 1, 1892.9 
cporte am 
































Exports Exported to— 
{ { | rl 
from— Great | Oonti-| Total | Great Conti- | 
Brit’n. France, nent. | Week. Drttatn,| Franc: nent. | ness’ 
Galveston..... | 12,611) 5,472) 4,214, 22.297) 627,052) 76,627, 112,975 816,654 
New Orleans. ..| 18,953 18,260 12,691 49,908) 794,077 | 448,236 517,497 1,760,410 
Mobile......... | cose (ree Frees ews | 87,868) ...... omen 37,866 
Savannab.....| ...... Seance 4,400, 4,400, 175,926) 0,197) 274,011) 480,134 
Brunswick ....| ...... eee Bae fogs 98,947! 4,849] ........ 103,796 
Charleston .... | 8,201, 160,030) 5,550) 167.124) 832,704 
Wilmington... | ceece 61,671)... 46,487| 108,158 
Norfolk........ | | 1,233) 137,011} 7,900) 31,428 176,339 
West Point...) . 0...) ss... _ seca] 88,930) 4... 12,363 90.355 
N’portNws,&c!| 615) ...... Faecal 615} 21,937) 5,272] .....-- 27,2 
New York..... 3,573] 1,289) 5,073] 9,933] 343.580) 26,611) 148,633) — 
Boston......... Oe geen Gea | 9,231] 204,798) ...... 9,167, 913, a 
Baltimore.....| ...... | eatin 9,001) 9,001] 73 253 6,679 95,308) — 
Philadelp’a,&c} 195] ...... feos | 495) 14,990) ...... 708} 164 = 
" io | _ | | 5.721 4,563,35 
Total.........| 43,411| 25,021) 38,760 110,292 2886,710 611,081 1,415,722 6 — 








| ls ae | 
Total, 1890-91.! 43.270! 6,146! 40,508) 94,924|2.757,642 501,707'1,601,104 4,960,458 
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“In addition to above exports, our telegrams to-night also | 2 A | iz] =| re] - @ 
ve us the following amounts of cotton on shipboard, not | 5|s2|27F= SIFZ SPSS SPS Qwee onwwe is 
cleared, at the ports named. We add-similar figures for| 2)22|2Z322 2332 2333 Sos5 Saee Soe5 3 
New York, which are prepared for our specia! use by Messrs,|#|S2|2%=~ E*25 E242 FetS FSS S25 | Syd 
Carey, Yale & Lambert, 24 Beaver Street. s/s2|rese hess Pees Tesh go SyEA| Bae 
elaei:fs5 {BSL : SSS : bse: eS tes! ase 
- .. epi: ame -$SFS@ SED 3 EES ' BRo ¢ SER 
On Shipboard, not cleared—for e/ 2s: 5: ie a: ei ariatiat : ars zoe 
bs ¢q/-s! eg: o em . wef ‘wR ‘ai & st. 
April at— | Great Oth l Leaving |°|35)° 8: tBieg TEI FB 3 BS : Bi ol * 
rea er | Ooast- Block, |O|3Slin: imie ia: Sia: e $e: 7 iB 3 
' Britain, | FT@"€C-) Foreign| wise. | Tolal. Sisk : 3! : 3} T 38: ? :B: 13: , : 3: . & 
New Orleans...| 18,956] 6.296 | 27,065| 7,514! 59,331 22 | | o & | 
Galveston... ..| | 1.424) None.| 6,931] 3,038| 11,393 937078 S| ef] 8.2 8h of of Bote $ =| SF 
Savannah. ....| None.| None.| 2,500] 1,200; 3:700| 52470! a! S;Hr2a ESBS PSat O5nF =SES o2,=) 328 
Qnarleston....| None.| None.| 5,000 300 5,300 40,287 ie g*<8 “he 2958 ESo4 Resa Este mea 
Mobile......--. None.| None.| None.| None.| None o3762|%| S| aSS FaSS SuSE Fuss F ES FES faz 
° . 3, S re + > me ie Neon -N¢s4 
Morfolk.... .--- 5,000| None.| 2,816| 3.000| 10,816] 27/296 5 | So} Bs id BOF =o no, o@ | SE" 
ow Yori...... 12800 | 400] 6.250 None. | 11,450/ 395.581 | - ©. = = ee : 
r ports.... ’ one. v q +} 2.6 es 
Other p | 9,000 | None. | 21,060] 62,671 | ¢! 7 z 7 z o, F aa & ao ® 7 > 
Total 1892... 42,180| 6,696 | 59,562 | 15,052 | 123,490| 931,067 09 | colt eae ?. S&S 5 555 S Sie 
Total 1891...| 66,050 | 5,100 | 47,561 | 13,621 | 132,332! 616,207| S| 2 a oe oe Te 
Total 1890... 23,060 | 2/072 | 24'547| 711551 56'831| 203'304| S| S|! | ll: | Bit | 2182 ise eesey” 
. ° “4 = oor ou 
The speculation in cotton for future delivery at this marke + 7 > > 7 > “ 5 " > a 
has been dull for the week under review, with prices declin _| % | ¢2¢ 4 204 aaa 2! 2 22 3 cer z 
2 ‘ s -|o: mloo 5 . 
ing, yet fluctuating. Neither party seemed very confident of | *| $%| | oar Tet: Tes: 18 : Tes: Ter: = 
its position, and proceeded cautiously, reversing action at $ we 2aEo CaS ROS ale O30 ee2e = 
short intervals, and for very slight causes. Operators for a} —!. 5S &2°8 G68 6-6 S2°s $s"s| 
rise were discouraged by the large stocks and the weak ac- | AD . OO " QO " QO e eo 5 ao & 
counts from Lancashire. On the other hand, the low prices] &| o2 Sen5 SeuS SE.8 FS 5 S28 gS 
made those favoring a decline act cautiously. Still, these S ab — '— '. oe tee ie 5 
° s oS ~“S); GAGS SAS SHOR lor] FOS r~) * 
showed early in the week more courage than their opponents.| S| Sl aa Sk BESR aca Gata cata laee 
Following an advance on Saturday to 6°92c. for August, they | ~;~~ ae 3 oe 5 al on a; - 
forced a gradual decline, until on Thursday that month * ‘ eo 3 cee S p S ea A éa 2 $3 3 S 
; S ™ sco i) 4 7 7 . Js] 
sold at 670c. The crop movement was swollen by - ¢2 Tox: Toe: Tes: Tes Teo: Tes: = = 
. é 2 < ¢ ot; $9; 
receipts at New Orleans much in_ excess of esti- 8)" S|] | SES Segoe eeee GEO ese eoge]"|N 
mates, The weather at the South was generally B°S ES°R GAS !aoR cama sox hy 
reported good, but with indications at the close of a storm. eo F aa F am & am F cm F am & g 
To-day, with a better report from Liverpool, there was an ad- KS oe $2 S ge 5 SF 3 $$ 3 38 ze 3 S S 
vance, owing to the marked reductions in stocks at interior 4 oe “— ’ or oe: , oF ' oe: vt ling 
ah a ; oad iP S195) REM ; ASM ASM BASM O25Q ae = 
towns, showing that cotton is being taken off the market with| S| $|¢a° |1a68 G27S 2456 ~145R Hew = 
much freedom. Cotton on the spot was quoted down 1-16c voy = > SUE EU SE SE 8 
on Monday, again making ‘the lowest figures of the season.’ : as ics a cs a es M1 hm % oe 2 eo & Ra 
E : - ~ ~ <4 r) " 
The close was quiet but steady at 6 11-16c. for middling up- |5|%=|/f98: Toe: Tes: Tes: eonn S108 als 
nar | ve -° ly ; en: ove or: ISiay 
ds 8 “s SESR MSSM OOO esa cote aofa|s|® 
The total sales for forward delivery for the week are 410,100 Is 22 2 28 2 #6 2 €2°3 SS°Si le 
bales, For immediate delivery the total sales foot up this week > > > > > — > “ 
2,126 bales, including 400 for export, 1,726 for consumption, | ~ ee £e- Fe se. & & -: 3 | | ty 
—- for speculation, and —— in transit. Of the above — bales | = enitta: Tite The wae ce 8 gos! Slq 
were to arrive. The following are the official quotations for | »®| 43 a oe oe oe fo, oe q 
each day of the past week—March 26 to April 1. = é S223 See? S253 Gate Sate $2835 zg 
ad ® an-w S550 66° 6/2 
~ oowe ~ c . 
UPLANDS. | Sat. | Mon'Tues! Wed! Th. | Fri. po! oo > ees > yar ong ewe gh 
Resse Seven Moyemeer Bhasin: Means Schstol 22 a 982 4 S92 4 O88 4 838 4 SS Ss yj 
EPR Ib.| 4% b “ ; . - iS) co 89 ¢€wm 82 46 © €H & SS @ SS BID 
Btriet Ordinaty =| an aH,| ths, arl®,| $119] 48] | A>i fe: Tes: Te: ler: Tes: Te: |s & 
Good Ordinary... - 553 | 5%Q@ | 5%6 | 5%6 | 59 |S: ; 7 ; oy 2 
Birict Good Ordinar Bisse! Bue | Bu" | Sue | Sule | Bue | |S) eese eese Qe 2920 WIFI 329 S| 
Low Middling...... 6516 | 6% | 6% | 6% | 64 | 6% Sess ESoS ESHS EES SS5E HUSH" | E 
Btrict Low Middling 696 | 61g | 6g | 6lg | 6g | 6 G1 FEO 8G 4 2S See A eae is 
Good Middiing he M16 $16 611}6) 61lj6) 6116 we Bee Fy Fao Fan F aa Fle - 
ssene ” 23 3 23 2 22 “7 nd a4 
Birlot Good Middiin Halt | Fag | Fag | Fy | uy | du | Sloe] SSa% S8,.° 3 9 68% bE SF ES 8181S 
Middling Fair 1 2%" | 718.9) 726! Tre] Tire] 7% 0] S| Se] Se OE 1OLF ler: lee: fee < 
reams 8% | Be! Bie! 86! B46 | 86 | S| S| ISI BSI BZ2 2ssz seS2 2zFS FB 
GULF. Sat. | Mon'Tues| Wed) Th. | Fri. es $ $68 S65 $5 5 63 & S58 Si" )° 
—— | —-—_—_— —_ — — > > > > » > 
Ordinary... .... pound W.| 4% | A1ljg! 412;9! 412;6) 41236) 412 cee eee ce ee Bn ee 
Strict Ordinary aml Be | $t48 Blie | $127) $1.2 s1.2°| alles § $3.8 Fo 8 se € gs gg! 8 : 
Good Ordinary.. 6 51beg 51-16) 5ldjg) 5lvig Blogs S)221 ie: ree: Tex: Tes: Ter: T Se! 
S:rict Good Ordinar. 6544| 64 | 64 | 64 | 64 | 64 | S128 3 3 2. 2. 2. 31/8 
Low Midalin 18 4 4 5 cS 2 3;g2 79 YoWS2 ANSI 2415451 a8] ¥ 
ing 61lig 653 653 65g 65, 653 So » | 3 2782 -2O.° Dee —ae tos ae Py $ 
Strict Low Middling 6ldig| 673 | 6% | 67% | 6% | 676 So - oe S&F & ow a eo wo SS Sl’ 
Hiddling vennae ; 7g | 711¢| 7lig| Z7lie | Tlie | 7116 > > > _ . —_ > ane om 
Sood Middiing. 76 | 7% | 7% | 73 | 7% | 7% a. 2 22 8 2 8 ti 2 ae tt oe 
trict Good Middling. 716i 753 | 758 | 753 1 7 753 e= § ss 8 SS & §&§ $3 5% S18 
Fai seeeercees 16 s' ox 3 © 3 pp 3S wo % 7 
i itinseltbsecabanne 8 8316 | 831g | 8316 | 8416 | 8516 ro | “Jeo : : H B : :: 42 
_ > b jw] PL ESf ie: 18s bes ler: iat 1Ort ls 
seneeseseuencees scsenes 858 | 896) 8916! 8%6! 8%6 ) 8%— | 2) ass a wo o : on : 2 
Se) el"Ss aver ssey a, sy ii] 2S2 1ilig 
STAINED. | Sat. | Mon/Tues| Wed| Th. | Fri. ee "= seme eo’ Me *** efdy Tie iis 
@ood Ordinary Plb.| 3% | B1%9| B12,9)| 313, 313, 313 —e; rE ee 
Serlot Good Osdinary. 2 tn | ane | art) arse] dane) ane) ance ll g@tl 2dr gut gait 2 
fev Middling. .. 7] 53a | 55,6 | 5516 | 551g | 5>1¢ | 5576 H 4 4 4 4 = 4 
Ee eeee ae 65151 6% | 64 | 64 | 64 | 6% Ji fs: ; lOrs Ors Or: Ler: 18rs Os: 
MARKET AND SALES, pps tans ii | ii | ii | ii | bili did 


PR mony sales of cotton on the spot and for fitture delivery 
conte ay during the week are indicated in the following 
a For the convenience of the reader we also add 
inine — shows at a glance how the market closed on 








—~ 























SPOT MARKF.¢ Saas OF SPOT AND TRANSIT. Sales of 
CLOSED. Ex- | Con- e-\ Tran- Total Futures. 

= port. |sump.\ul’t’n| sit, | 4%. 
Monde Oe ne. esos | ees] 880] ---+| ----] 880) 41,800 
ay atlet atljgdeo.| ....] 127) .-2-| -+--] 127 100,000 
‘a (EE Sénbid cieabou coos eoee 64 50,000 
Tr -4Y.|Dull ...... ...... aeae 70) cc] cone 79| 70,100 
+ afsday|Dull ............ 400} 122) lll] J] 522) 88,400 
aTiday...|Dull ...... ...... wee) 454) ....| ...] 454) 60,000 
Total...|......c0-c------| 400] 1,726 ....|_--.-| 2,126) 410,100 

















Fe SALES AND PRICES OF FUTURES are shown by the 
ollowing comprehensive table: Baan 








































































































* Includes sales in September, 1891, for September, 19,600; Septem- 
ber-October, for October, 344,200; September-November, for Novem- 
ber, 619,004; September-December, for December, 1,067,300; Septem- 
ber-January, for January, 3,997,200; September-February, for Febru- 
ary, 1,739,800. 

Thefollowing exchanges have been made during the week: 
‘10 pd. to exch. 100 Sept. for Oct. | 45 pd. to exch. 200 May for Oct. 
‘50 pd. to exch. 3,000 Aug. for Jan. | “26 pd. to exch. 100 May for Aug.. 


‘12 pd. to exch. 100 April s. n. for | “45 pd. to exch. 500 May for Oct.. 
+28 pd. to exch. 2,800 Aug. for Nov. 


May. 

‘09 pa. to exch. 100 May for June, | ‘38 pd. to exch. 1,000 Aug. for Deo. 
‘09 pd. to exch. 200 July for Aug. 

THE VISIBLESUPPLY OF CoTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are brought down 
.o Thursday evening. But to make the totals the complete 
figures for to-night (Apr. 1), we add thé ‘item of exports from 
the United States, inciuding in it the exports of Friday only, 
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1892. 1891. 1890. 1889. QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
ees AS -_ppmanenmemeant mak ty tat tee ro 860,000 | Below we give closing quotations of middling cotton at South. 
4 GOD ...ccee eecceeee , ’ , > ; ; 
nimnstniii ern and other principal cotton markets for each day of the week: 
Total Great Britain stock. 1,751,000 1,195,500 1,171,000 75,000 
Btock at Hamburg..........-- ° 3,400 4,00 4,00 2,000 | weer endin | GLOSING QUOTATIONS FOR MIDDLING COTTON oN— 
Stock at Bremen.........-..-.. 151,000 184,000 140,000 31,000 Apra 1 9 x 
Stock at Amsterdam......... - 23,000 19,000 7,000 19,000 P * | Satur. | Mon. | Tues. | Wednes.| Thurs. Fri, 
Stock at Rotterdam........... 300 300 300 400 | peat ae 
Stock at Antwerp..... eccccces . 5,000 8,000 5,000 _10,0U0 | Galveston...| 6716 6716 6716 6716 6716 6744 
Mhock at Havre...... .ccceceeee 374,000 223,000 158,000 130,000 | New Orleans| 633 633 633 633 633 633 
Btock at Marseilles 9,000 6,000 ,000 3,000 | Mobile......| 614 644 644 614 614 614 
Btock at Barcelona 86,000 103,000 $0,000 56,0U6 | Savannah...; 6546 6546 614 64 64 64 
Btock atG .>...... 18,000 9,000 7,000 6,v00 | Charleston..| 6% 6% 64 644 64 6% 
Btock at Teicsie 17,000 19,000 5,000 8,000 | Wilmington. 64% 64 64 64% 6% 64 
——— | Norfolk...... 61g 61g 619 61g 645 6g 
Total Continental stocks...... 691,700 575,300 420,300 265,400 | Boston...... 6% 6% 61116 ee erie 6llyg 
rena Baltimore... 6% 6% 6% 6! 6: 6 
Total European stocks... .. 2,442,700 1,770,800 1,591,300 1,140,400 | Philadelphia 7 7 7 7 7 os 
IndiacottonatioatforEurope. 145,000 256,000 360,000 253,00U | Augusta... ..| 65371, 633° 633 63, 6444516 | 64 Ady, 
Amer.cott’nafloatforEarope. 360,000 321,000 232,000 330,000 | Memphis.... 6°16 616 616 616 6516 6544 
Egypt,Brazil,&c.,afltforE’r’pe 31.000 33,000 22,000 22,000] 3t, Louts....| 638 6*16 616 65146 616 651g 
Btock in United States ports .. 1,054,557 643,539 350,138 548,107 | Cincinnati .. 673 673 67, 673 67, 6%, 
Stock in U. 8. interior towns... 390,444 298,375 125,444 155,594 | Louisville. .. 7 7 7 7 7 
United States exports to-day. 21,076 11,461 14,407 10,008 The closi tations to-day (Friday) at other important 
sttmacsittad osing quotations ni 
Total visible supply...... - 4,444,777 3,342,175 2,695,289 2,467,109 | Southern markets were as follows: 
Oftheabove. thetotalsof Americanand other descriptions areas follows: Atlanta 62g | Little Rock 6 Newberry 6 
American— aia” — aaa 4 - : cae . ase 
Liverpoo! stock........- bales. 1,466,000 832,000 911,000 663,000 | Columbus, Ga. 6 |Montgomery.. 64 | Raleigh...... -- 6% 
Continentalstocks...... weseeee 531,000 453,000 346,000 181,00u | Columbus,Miss = 5g | Nashville...... 6% |Selma....-.... 64 
Awerican afloat for Europe... 360,000 324,000 232,000 330,000 Eufaula........ 6 | Natchez....... 6%1g/Shreveport.... 6 
Gained States BLOCK... = -oace a rt ee pay tty 38 548, 107 RECEIPTS FROM THE PLANTATIONS.—The following table 
ni ates interiorstocks.. 40,4¢ 298,375 25, 58,5! ; i 
United States exports to-day. 21,076 11,461 14,407 10,008 ng en pea et oe agp et yp me ee 
Total American.......... .- 3,873,077 2,622,375 1,978,939 1,892,709 | consumption; they are simply a statement of the weekl 
1 oo leer 297,000 245,000 195.000 | Movement from the plantations of that part of the crop whi 
Zondon stock... - 17.000 16,500 15.000 15,000 | Gnally reaches the market through the outports, 
Se ape seeeke cine «o My 0,700 A . 74,300 84,400 Nl r 
a afloat for Europe........ 45,000 256,000 360,000 258,000 Week Receipts at the Ports. | St’kat Interior Towns.| Rec’pt. Plant’ 
Egypt, Brazil, &c.,atloat...... 31,000 33,000 22,000 22,000! gnang- | —_ ; mirth eh nina A 
1890. | 1891. | 1892. | 1890. | 1891. | 1892. | 1890. | 1891. | 1892, 
Total East India, &¢...,... 571.700 719,800 716,300 574,400 Booree Rat had —— |__| |__| 
fotal American..... «seeeee 3,873,077 2,622,375 1,978,989 1,892,709 Feb. 26..... | 86,603) 126,896) 142,663 240,659 410,667 522,746) 67.546 117,726 116,659 
Mch. 4..... 63,551 112,579) 119,758 214,007 396,427 499,067} 36.902) 98,339) 96,079 
= : | | 
Total visible supply....... 4,444,777 3,342,175 2,695,289 2,467,109 | “ 11..... | 54,735) 87,541! 93,396) 188,972) 373,228 479,393) 29.700} 64,342) 73,728 
Price ies. Wal. Liverpedl.... Pr 4%ed. bigd. 5%d.| “ 18.....| 39,547) 92,675) 92,186| 169,977/347,014/453,893) 16,552) 66,461) 66,686 
Price Mid. Upl., New rork.... Git, ¢0 9c. Al%jec. 1%} » 95... 41,065 100,803, 65,15¢ 139,973 319,369|426,662| 11,061| 73.158| 87,957 
(a The imports into Continental ports this week have been | April 1..... 34.377| 94.109 (8.569!125,444/208.375|360,444) 19,848. 73.115] $2,381 


65,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 1,102,602 bales as compared with the same date 
of 1891, an increase of 1,749,458 bales as compared with the 
corresponding date of 1890 and an increase of 1,977,668 bales 

as compared with 1889, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890-91—is set out in detail in the 
following statement. 
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net” in both years, 





* Louisville ticures 
} Last year’s figures revised, 


Tae avove totals show that the interior stocks have decreased 
during the week 36.218 bales, and are to-night 92,069 bales 
more iaan at the same period last year. The receipts at all the 
towns have been 13,276 bales Jess than the same week last 


year, and since Sept. 1 they are 163,559 bales more than for the 





were 68,599 bales, the actual movement from plan 


the interior towns, Last year the receipts from the 
for the week were 73,115 bales and for 1890 
19,848 bales. 


for the week and since September 1. 
by telegraph late Friday night it is impossible 


the principal matters of interest are given. 
publication is of course supplementary to the mo 
monthly statements. The results for the week en 


The above statement shows: 1.—That the tota! rece1pts from 
the plantations since September 1, 1891, are 6,446,626 bales; in 
1890-91 were 6,580,904 bales; in 1889-90 were 5,719,912 bales, 

2.—That, although the receipts at the outports the past week 


tations was 


only 32,381 bales, the balance being taken from the stocks at 


plantations 
they were 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
As the returns reach us 


to enter s0 


largely into detail as in our regular monthly report, but all 
This weekly 


re extended 
ding Apr. 1 


and since Sept. 1 in the last two years are as follows: 





























1891-92. | 1890-91. 
Apri 1, ‘i - 
ince Since 
Week. Week. 
Sept, 1.| "ee | Sept. 1. 
Shipped— | | | 
Via St. Louis...... Asiainaiiiahinaeias 11,356) 561,338 +19,667) 538,343 
Via Cairo...... .. -| 7,096] 322,703) 4,205] 266,027 
Via Hannibal. . 1,094) 155,715] .....- 84,511 
Via Evansville..... 412} 34,076 935| 25,793 
Via Louisville.... .... ha: ebmabeiaaane 7,103| 175,015: 5,619) 185,366 
Via Cincinnati...... ............ 3/026] 1235695 2/106! 161,657 
Via other routes, &c..... obnandl 1,434) 142,959 1,495, 133,219 
Total gross overland.......... 31,526 1,515,501 34,080) 1,395,416 
Deduct shipments— | 
Overland to N. Y., Boston, &c..| 7,964) 324,345 9,969] 297,054 
Retween interior towns ........| 2,132 57,586 3,248] 104,481 
Inland, &c., from South ........ 4,653) 77,921 3,894) 83,701 
Total to be deducted.......... 14,749) 459,852 17,111] 485,236 





Leaving total net overland*..; 16,777, 1,055,649 16, 


*[neluding movement by rail to Canada. 





this year has been 16,777 bales, against 16,969 bales 


overland exhibits an increase over a year ago of 1: 


|—__—— 
969} 910,180 


+ Revised, 
The foregoing shows that the week’s net overland movement 


for the same 


week in 1891, and that for the season to date the aggregate net 


15,469 bales, 


————— 





1891-92. | 


In Sight and Spinners’ 
Takings. 


Since 


Week. | Sept. 1.| We 
! 


1890-91. 


| Since 
ck. | Sept. 1. 

















* Decrease during week. 





same time in 1890-91, 





to-night as compared with last year is 442,191 bal 


Receipts at ports to April 1...... 68,599/6,512,111 94,109 6,297,098 
Net overland to April 1........... 16,777) 1 349 16,969 910,18 
Southern consumption to Apr. 1.) 14,000} 00 11,000 419,000 
fregs. teat Mb —___'|—___— 
Total marketed ..... .......... 99,376 8,017,760 122,078 7,626,278 

Interior stocks in excess..... .... *36,218) 334,515 * 20,994 283,8 
, oes Seen — lee 

| 

Came into sight during week.! 63,158] ........ 101,084 -serress 
Total in sight April 1........./ sce. 8,352,275 wo ewan 7910,084 
North’n spinners tak’gsto Apr.1) ..... ‘ 1,829,211] ....-- 1,717,244 


It will be seen by the above that there has come into sight 
during the week 63,158 bales, against 101,084 bale 
same week of 1891, and that the increase in amount in Sig} 

es. P| ul 


3 for the 












res 
ao 


Se be oe bt oe oe be OO 
ee ss 


= 
_ 

= 

o 


2»ment 
: same 
te net 
bales. 


UMI 


APRIL 2, 1892, | 


THE CHRONICLE. 


567 











WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South to-night indicate that the weather has 
been quite satisfactory as a rule, and that preparations for the 
next crop have made good progress, 

Galveston, Texas.—It has been showery on one day of the 


week, the precipitation reaching three hundredths of an inch, | 
The thermometer has averaged 64, ranging from 55 to 72. | 


During the month of March the rainfall reached one inch and 
forty-five hundredths. 

Palestine, Texcas.—Contrary to expectations, fruit was not 
entirely killed by the frost, and a fair crop will be made. 
Corn and cotton planting are both progressing well. The 
weather has been dry all the week. The thermometer has 
ranged from 42 to 84, averaging 63. March rainfall three 
inches and twenty-nine hundredths. 

Huntsville, Texas.—Planting is active. Fruit promises a 
moderate yield. Rain has fallen on one day of the week, to 
the extent of forty-five hundredths of an inch. Average 
thermometer 63, highest 83 and lowest 43. March rainfall one 
inch and ninety-three hundredths. 

Dallas, Texas.—Corn and cotton planting are going ahead, 
Notwithstanding the fact that the thermometer last week fell 
below freezing everywhere in the State, it now seems that 
fruit was not entirely killed anywhere. A moderate yield 
will result even in this section that suffered most, and many 
sections will make a full crop. There has been hard and wel- 
come rain on four days of the week, the rainfall reaching one 
inch and sixty-nine hundredths, The thermometer has aver- 
aged 53, the highest being 70 and the lowest 36. The rainfall 
during the month of March reached four inches and seventy- 
three hundredths. 

San Antonio, Texas.—It now appears that fruit was not 
badly hurt by the cold weather. Planting is active. There 
has been no rain all the week. The thermometer has aver- 
aged 65, ranging from 44 to 86. During the month of March 
the rainfall reached one inch and fifty-eight hundredths. 

Lfuling, Texas.—It has been showery on one day of the 


week, the rainfall reaching five hundredths of aninch. The 
thermometer has ranged from 46 to 79, averaging 62. March 


rainfall, seventy-six hundredths of an inch. 

Columbia, Yexas.—Planting is active. There have been 
good showers on three days during the week, the rainfall 
reaching fifty hundredths of an inch. Average temperature 
65, highest 82, lowest 48. During the month of March the 
rainfall reached one inch and seventy-four hundredths. 

Cuero, Texas.—Planting is being pushed. Strange as it 

may seem, fruit was not killed by last week’s cold. Rain 
has fallen on three days of the week, to the extent of twenty- 
two hundredths of aninch. The thermometer has averaged 
62, the highest being 75 and the lowest 49. The rainfall dur- 
ing the month of March reached one inch and forty-eight 
hundredths, 
'tBrenham, Texas.—Planting is making rapid progress, The 
damage to fruit by cold weather was not so great as supposed. 
We have had showers during the week to the extent of twenty 
hundredths of an inch. The thermometer has averaged 64, 
ranging from 42 to 85, March rainfall two inches and forty- 
two hundredths. 

Belton, 1exas.—Crop preparations are advancing. Rain has 
fallen on one day of the week, the precipitation reaching forty 
hundredths of an inch. The thermometer has ranged from 
41 to 88, averaging 64. March rainfall one inch and twenty 
hundredths, 

Weatherford, Texas.—Planting is active. There has been 
good rain on two days of the week, the precipitation reaching 
eighty-tive hundredths of aninch. Average thermometer 58, 
highest 79 and lowest 38. March rainfall two inches and 
eighty-eight hundredths. 

New Orleans, Louisiana.—We have had rain during the 
week to the extent of one inch and forty-seven hundredths, 
The thermometer has averaged 65. 

Shreveport, Louisiana.—We have had ‘rain on two days 
during the week, the rainfall reaching four hundredths of an 
inch, Yhe thermometer has averaged 61, ranging from 43 to 
83, 

Columbus, Mississippi.—It has rained on three days of the 
week, the precipitatioa reaching one inch and nineteen hun- 
dredths. The weather is now clear and cool. The thermom- 
eter has range 1 from 18 to 81, averaging 63. March rainfall 
six inches and ninety-six hundredths. \ 

Leland, Mississippi.—it has rained during the week, the 

rainfall reaching thirty-two hundredths of an inch, Average 
thermometer 59°4, highest 79 and lowest 45, 
Little Rock, Arkansas.—Light showers have fallen on two 
days of the week and it is showery now. The precipitacion 
reached eighteen hnndredths of an inch. The thermometer 
has averaged 59, ranging from 42 to 81. 

Helena, Arkansas.—Farm work is progressing. There has 
been one shower the past week, the rainfali reaching forty- 
seven hundredths of an inch. The thermometer has ranged 
from 40 to 78, averaging 50. During the month of March the 
precipitation reached four inches and forty-eight hundredths, 
On seven days. 

Memphis, Tennessee.—The weather has been warm and 
8pring-like, and corn-planting and plowing for cotton are ac- 
tive. it has rained on two days of the week, the precipitation 
reaching thirty-four hundredths of an inch, Average ther- 
mometer 61, highest 81°3 and lowest 45°8. March rainfall four 
inches and five hundredths, on ten days. 

Nashville, Tennessee.—We have had rain on five days of the 


“week, the rainfall reaching twenty-four hundredths of an 


|inch. The thermometer has averaged 55, the highest being 80 
and the lowest 36. 
| Mobile, Alabama.—Planting preparations are well advanced, 
| There has been general rain on two days of the week, the 
precipitation reaching thirty-seven hundredths of an inch, 
| The thermometer has averaged 64, ranging from 49 to 77, 
March rainfall eight inches and fifty-two hundredths. 
Montgomery, Alabama.—There has been no rain during the 
week. ‘The State Department of Agriculture report that to 
date this year the value of fertilizers sold has been $41,118, 
against $56,688 for 1890-91 and $48,693 for 1889-90. The ther- 
mometer has ranged from 48 to 82, averaging 65. March 
rainfall eleven inches and eighty-nine hundredths. ' 
Selma, Alabama.—We have had rain on one day of the 
week, the rainfall reaching four inches. Average thermome- 
ter 64, highest 80 and lowest 47. 
Auburn, Alabama.—Telegram not received. 
Madison, Florida.—Telegram not received. 
Coiumbus, Georgia.—There has been rain on three days of 
the week, the precipitation being fifty-four hundredths of an 
inch, The thermometer has ranged from 45 to 78, averaging 


Savannah, Georgia.—We have had rain on two days during 
the week to the extent of three inches and twenty-eight hun- 
dredths. Average thermometer 61, highest 83 and lowest 45. 

Augusta, Georgia.—We had rain on four days early in the 
week, but the weather is now clear and pleasant. The rain- 
fall reached twenty-five hundredths of an inch. The ther- 
mometer has averaged 57, the highest being 79 and the lowest 
43. During the month of March the rainfall reached four 
inches and fifty-five hundredths. 

Charleston, South Carolina.—It has rained on three days of 
the week, the rainfall being two inches and one hundredth. 
The thermometer has averaged 59, ranging from 48 to 76. 

Stateburg, South Carolina.—Rain has fallen on four days 
during the week to the extent of two inches and seventy-nine 
hundredths. The thermometer has ranged from 44 to 70, aver- 
aging 53°3. 

Wilson, North Carolina.—There has been rain on two days 
of the week, the rainfall reaching forty-nine hundredths of 
aninch, Average thermometer 53, highest 70 and lowest 34, 


aph 


The following statement we have also received by tele 
at 3 


showing the height of the rivers at the points name 
o’clock March 31, 1892, and April 2, 1891. 


|\Mch. $1, ’92.' Apr. 2,’91. 








Feet. Feet. 
New Orleans.........Above low-water mark. 11°8 15'8 
Memphis.............-Above low-water mark. 23°8 33°7 
Nashville ............ Above low-water mark. 28°4 24°3 
Shreveport........... Above low-water mark. 159 16°1L 
Le Above low-water mark.) 32°4 48'1 





INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 31, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week. | Shipments since Sept. 1. 


Year| Great | Great | Conti- 
Total. | Britain nent, 


Brit’n. Sept. 1. 
91-2) 4,000|27,000'31,000| 24,000 246,000! 270,000'65,000| 750,000 
’90-1/13,000/87,000|100000, 53,000 441,000] 494,000 74,000) 1,226,000 
*9-90 12,000) 104000 116000 181,000/590,000; 771,000 91,000/1,282,009 
*88-9'15,000'58.000'73,000! 207,000 520,000! 727,000'72.000) 1,148.00 

According to the foregomg Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
9,00C bales and a decrease in the shipments of 69,000 bales, and 
the shipments since Sept. 1 show a decrease of 224,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of September, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


Receipts, 
Since 








This 
Week. 


Conti- 
nent, 





Total. 























Shipments for the week. Shipments since Sept, 1. 





| 
$$$ | 
Conti- | | 

















Great | Great | | 
| Britain.| nent, | Total Britain. Continent, | Total. 
Calcutta — | | | | 
BODL-OS...1 ccece a 4,000 21,000 25,000 
DG«s «sonee.| <sdeeel anacus 7,000 | 30,000 37,000 
Madras— | | | 
ee es eer a ier --{| 17,000; 12,000 29,000 
S000-B1...| cscocc eee | 17,000} 13,000] 30,000 
All others—| | | 
Es cotta] somata] saeee -| 21,000 44,000 | 65,000 
1890-91... sii) empehani hy * siiaiedasil 21,000 | 41,000 | 62,000 
Total all— | | 
BGO1-97...]  ceces Sere er ; 42,000 77,000} 119,000 
SS een, Eee, ae 45,000! 84,000!) 129,000 





The above totals for the week show that the movement from 
the ports other than Bombay is bales —— than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 





SD 


























{ 1891-92. { 1890-91. { 1889-90, 
Shipments | — aa - -—— 
toail Europe| This {| Since | This | Since | This Since 
Srom— | week. | Sept.1. | week. | Sept. 1. | week. | Sept. 1. 
Bombay. ..2...| 31,000, 270,000/100,000) 494,000 116,000) 771,000 
Allother ports.) ...... | 220,000) .ccuus 129,000 5,000) 170,000 
Total.. .... | 31,000, 389,000 100,000+ » G23,000/121,000| 941,000 
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ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





Alexandria, Egypt, 
March 30. 


1891-92. | 1890-91. 1 1889-90. 





40,000 | 
3,883,000 i] 
This | Since | 
week, | Sept. 1, 


15,000 
3,093,000 
This | Since 
week, |Sept, 1. 


This week.... 45,000 
Sir ce Sept. 1. 4,569,000 


| This | Since 
| week. Sept. 1. 


Receipts (cantars").... | 








Exports (bales)— } 


| | } 
Tv Liverpool ........| 4,000/291,000 | 2,000 257,000 | oseelenens 
To Continent........| 6,000 172,000 


5,000 171,000 | 2,000/130,000 
Tota) Enrope. ...../10,000'463,000 7,000! 423,000 | 8,000'371,000 


* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Mch, 80 were 45,000 cantars and the shipments to all Europe 
10,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues easy for both 

arns and shirtings, in consequence of bad Indian accounts. 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 


1891. 














1892. 





Crid 328 Cop. 


Cott’n 
Uplds| Twist. a. 


Uplda 


814 lbs. 
Shirtings. 


8l4 lbs, 


32s Cop. 
Shirtings. 


Twist. 








. d. 
a3 
516 
41516 
4153, 
478 


4% 








51 
ljg@7 | 4 1 

1627 | 1 
Apr. 1/57. 3°16 '733 @7% 1 


6% ‘411 @6 
OVERLAND MOVEMENT, &C., TO APRIL 1.—In our editorial 
columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to April 1. 


JUTE Butts, Baaaeine, &c.—Owing to the high price and 
scarcity of jute butts, manufacturers are not offering their 
bagging. Quotations are nominally 6%¢c. for 134 lbs., 7c. for 
2 lbs. and 714c. for 2!4 lbs. Jute butts are firm but quiet at 
214@2\c. for paper grades and 234@38c, for bagging quality. 

Domestic EXporTs OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. 8. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for February and for 
the eight months ended Feb. 29, 1892, with like figures for the 
corresponding periods of the previous year, and give them 
below: 











{ | 
Quantities of Manufactures of Oot-| Month ending Feb. 29.\8 mos. ending Feb. 29. 
ton (colored and uncolored) 
1892. 1891, 1891-92. 1800-91. 


exported to— 
659,255; 5,526,012; 6,076,476 
10,441 210,769) 380,972 
49,350 676,260 
468,763 


23,192 
410,561; 5,559,918: 
5,714,754 
25,356 








British North America.... 
Mexico oceee ccs 
Central American States and 
British Honduras 





685,366 
13,198 
14,571 
57.971 

560.658 
80,401 

1968026 

402,975 

1,505,733 
7,817,496 
47,828 





























Indies 
Other countries in Asia and 
Oceanica 
Africa 
Other countries 


Totai yards of above 
Tota! values of above....... cece 
Value pyr yard 


Values of other Manufactures 0, 
‘otton exported to— 

United Kingdom 

rmany....... 


Trance 
Other countries in Europe. 
— North America. 


64,323 
1,163,820 
581,062 
14,907,009: 


$1,050,759 
$0701 





13,420.979 


$810,414 
$0586 


116,632,512 
$7,209,355 
$0618 
































50,549) 

11,656) 
onduras. 
UDA... o.es 
Puerto Rico 

Santo Domingo.... 


Other West indies 
Qrsentine Republic 


Other countries in So. America.... 
British possessions in Australasia 
Other countries in Asia and ame 





Tota) value of other manufac 
tures of. $158,120 
Aggrecate value ofallentton goods| $968,543 
East Inpia Crop Prospects.—The following is from 
“Mesers, Gaddum, Bythell & Co.’s report, dated Bombay, 


February 27: 


| 
$140,166) $1,343,309 
$1,190 945) $8,552,684 


$1,009,344 
$8,169.97 

















Arrivals this week are about 9,000 bales in excess of the previons 
week’s figures, but as compared with what came to hand during the 
corresponding week of last season there is a rey | off of 23,000 bales, 
In the up country markets arrivals show aslight fallivg off this week 
Some 3,000 bales of Broach came to hand during the week, as against 
12,000 at the same time last year, this scanty suoply, ia face of the 
large stocks of seed cotton already in the villages, being entirely caused 
by cultivators hitherto persistently keeping back th ir seed cotton from 
the ginning factories. There seems to b+, however, more disposition 
now to send in the seed cotton to the gins, and arriva!s should soon 
materially increase. Bhownuggur crop is now secure, but in some 
paris of the Dhollera districts picking has onlv just commenced, and 
samples are aoe, good. A smail parcel of new saw-ginned Dhar- 
war came to hand, and the quaiity is satisfactory. 

The Bombay Company’s cotton report of the same date 
says: 

Although a considerale quantity of Broach is ready for ginning, it 
has been held back till quite lately by the cultivators. It 8 now, how- 
ever, arriving more freely, and the quality, especialiy as regards staple 
is better than last year. It has not been poss:ble as yet to havard an 
estimate of the provable shipments from Bombay fer the present sea- 
son, which einr- promise to be smaller than have been made for 
rome years. feature ot the exports is the large amount of cotton 
te to Jupan, for which a considerable business has been done 
ateiy. 

The final report of the Bombay Government on the cotton 
crop in the Presidency, made up to February 5, is as follows: 

The area under cotton is less than last year by 11 per cent, and less 
than the average area by 7 percent. Whilst Gujarat has complained 
of excessive rain, and Sind of late, and irreguiar inur dations, the dis- 
tricts of the South Deccan and Karnatak report that the rain was late 
and the downfall insufticient. In Gujarat, it is estimated, there will be 
an increase of 43,000 bales. The out-turn is estimated as follows, in 
bales of clean cotton of 400 pounds each: British districts, 388,213 
bales; native districts, 327,472 bales, or a total of 715,685 bales. 

As regards British districts the yield is about 1649 per cent below last 
year. The report says: ‘* Prices have at the same time gone down, and 
export prosp.cts are not favourable.” 


THE EXPORTS OF CoTTON from New York this week show a 
decrease compared with last week, the total reaching 9,935 
bales, against 15,265 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1891, and in the last 
column the total for the same period of the previous year, 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1891. 


| Week Ending— 
March March 
18. | 25. 





Total 
since 
Sepl. 1. 





azported to— March April 
il. Ll. year. 

313,165 
41,747 


354,912 
31,183 
402 


| 





1.474 
2,099 


3,573 
1,039 
250 


4,786 
2,447 


7,233 


286,769 
56,811 


343,580 
26,361 
250 


Liverpool : 
Other British ports.. 


ToT. TO Gr. BRIT’N. 


7,739 11,740 
1,561; 646 


9,300 12,386) 
1.876 1,617 








1,289 31,585 
2,055 

630 
1,699 
4,404 


469 
200 


669 
9,985 


26,611 
28,579 
43,747 
48,875 
121,201 


26,008 
1,424 


27,432 
518,824 


438 
700 
1,024 
2,162 
100 


Bremen 
Gamburg . 
Other ports 





121,541 
34,681 
313 


ToT.TO NO. EUROPE 


3pain, Italy, &o 
All other ....... 


TOTAL Spain, &C.. 100 
GRAND TOTAL..../11,345 16,265 


Tue FOLLOWING ARE THE Gross RECEIPTS or Corton af 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1891. 





34,994 
543,032 























14,437 








BALTIMORE. 


This | Sinee 
week.| Sept. 1. 


PHILADELPH’A 
This | Since 


Boston. 


This 
week. 





Naw YORE. | 
Receipts 


from— This 
week. 


Since 
Sept.1. 


Since 
Sept.1. 


10,213 343,813! 
5.584! 280,984 
| 283,716. 
6,197 
5,008 
96,699 
30,232 
141,312 

68 
80,668 
13,428 


1,262,123) 
1,127,469 








N, Orleans. 


So. Carol’a, 
No.Carol’a. 
Virginia... 
Northn pts 
Tenn., &c.. 
Voreign....| 1,039 


This year, 23,772 
Last ome 3A,070 492,743 1,021 7,383! 212,370 


SHIPPING NEWs.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have r 
100,812 bales, So faras the Southern ports are concerned, these 
are the same exports reported by telegraph and published im 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
Total baler. 
New YorkK—To Liverpool, per steamer Horrox, 1,474....++ _ 1,474 
To Hull, per steamers Hindoo, 477....8ikh, 750.... 1,227 
To London, per steamers Ebro, 176....Montana, 246.... 
Spain, 450 
To Hevre, 
To Marseil 











| 


572,429 1,185 


























9,704 





an steamer La Bret e, 1,039 
€8, per steamer Chandernagor, 250........ 
To Bremen, er steamers Aller, 296....Darmstadt, 1,267 
oun ve, = oe 
To Hawbur -, per steamers Russia, 400....Suevia, 250....-.. 
To Rotterd« m, per steamer Veendam, 100............ ------- 
To Antwer). per ateamers Gerona, 1;234....Pennland, 365. 
To Genoa, per steamer Po, 469 


weceseere 





To Yokohama, per steamer Port Philip, 200........-cessses-* 
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Total bates: 
New ORLEANS—To L‘verpool, per steamers Engineer, 5,150.... 
Floridian, 6,179....Francisca, 5,900....Orion, 6,050.... 


TEE, APOE. cnnnsee consernnecsanessesee Lopeeonemenaen cagnnee 27,879 

To Havre, per steamers Bendo, 9,750....Bentala, 7,665.... 
per bark Navigatore, 1,870... .--.--.0-ee+seeesenecenerene-e 19,285 
To Rouen, per steamer Ranmoor, 550. .........2. --eceeeoee 550 
To Bremen, per steamer Southgarth, 3.6410 ...............-.. 3,640 
To Hamburg, per steamer Cheruskia, 3,300............-.00. - 3,300 
To Antwerp, per steamer Incharran, 2,413.........cce-e0.--. 2,413 
To Barcelona, per steamer Pio IX., 3,550 ........... .-.--00 3,550 
To Genoa, per steamers Bonnington, 4,953....Pio IX ,2,050 7,003 
GALVEsToN—To Bremen, per steamer Moorgate, 5,882.......... 5,832 
To Hamburg, per steamer Tangier, 372 .......-.2. --...000 . 372 
BrunswicK—To Liverpool, per steamer Lancaster, 4,873....... 4,873 
NorFOLK—To Liverpool, per steamer Madrid, 2,673............. 2,673 
Newport NEws—To Liverpool, per steamer Bona, 1,199 ...... 1,199 


Boston—To Liverpool, per steamers Columbian, 908....Lake 


Nepigon, 578 ....Talestine, 38....Roman, 453 .... Venetian, 
ees Hine cidins taneeinndennensiaine 4,710 
To Yarmouth, per steamer Yarmouth, 125...... ee Ses 125 
BALTIMORE—To London, per steamer Memphis, 1,700 .......... 1,700 
To Antwerp, per steamer Otranto, 1,500....................- 1,500 
PaILADELPHIA—To Liverpool, per steamer British Princess, 223 223 


Totai .---. miknenenenanenee ee -neecee 2 saancssous seeance zee---- 100.812 
Tne particulars of these shipments, arranged in our usual 
form, are as follows: 
Rotter- Yoko- 
Hull Havre Bremen dam & Barce-hamadé 
Liver- & Lon- and @ Ham- Ant- lonad Yar- 
pool don. Rouen. burg. werp. Genoa. mouth. Total. 
1,4 


New York. 74 2,099 1,289 2,705 1,699 469 200 9.935 
N. Orleans. 27,879 ...... 19,835 6.940 2,413 10,553 ..... - 67,620 
Galveston. .-..2. seens eo secee © 6,254 ccccce ccccse secce « 6,254 
Brunswick. 4,873 ..... © sence enenen aces © eessee cence - 4,873 
Norfolk.... 2,673 ..... o annee . seem, neem o senne a. cena - 2,673 
N’p’t News 1,199 ..... © ceeses eseues sesee ao “asee i aenie 1,199 
a eee © escese cases e cecce ° 125 4,835 
Baltimore. ...-.. pe a © 1,500 ...c- © ccoscse 3,20 


Philadelp’a 223 scccce coccce cecese cecccs seecce ccccce 223 


Total.... 43,031 3,799 21,12415,899 5,61211,022 325 100.812 
telow we add the clearances this week of vessels carry:ng 
cotton from United States ports, bringing our data down to 
the latest dates: 
GALvesToN—To Liverpool —Maroh 29 -Steamers Rita, 5,174; Windsor, 


7,437. 

To Havre—March 25—Steamer Empress, 5,472. 

To Bremen—March 30 —Steamer Oakdene, 3,739. 

Saw ORLEANS—T® Liverpool -March 29—Sreamer Astronomer, 5,350 
aaa March 30—Steamer Governor, 5,760.....April 1—Steamer 
Louisiana, 7,800. 

To Havre—March 28—Steamer Montevidean, 7,287....March 30— 

Steamer Ealing, 5,025....March 31—Steamer Bencroy, 5,948. 
To Bremen— March 28 —Steamer Ithamo, 1,587....April 1—Steamer 
Creele, 3,439. 

To Hamburg—March 28 —-Steamer Avonmore, 1,850. 

To Barcelona, &c.- March 31—Steamer Sicilia, 6,370. 
OHARLESTON—To St. Petersburg - March 26 - Bark Vivax, 3,291. 
BAVANNAH—To St. Petersburg —March 31—Bark Cinsto, 1,700. 
NorFOLK—To Liverpool - March 28—Steamrr Bona, 1,233. 

Bostox—To ‘iLiverpvol—March 22—Steamer Piiladelphian, 2,352.... 
March 25—Steamer Catalonia, 2,597....March 26—S8teamer Lake 
Sup-rior, 3,428..... March 28—Steamer Norseman, 852. 

To Pubnico, N. 8.--March 31—Schooner Pleasantville, 2. 
BaLTimMoRE—To Bremen—March 24—Steamer Karlsruhe, 3,782..... 

March 30- Steamer Stuttgart, 4,444. 

To Hamburg —-March 26—Steamer Virginia, 865. 

PHILADELPHIA—To Liverpool—March 29—Steamer Lord Gough, 195. 


Below we give all news received to date of disasters to 

vessels carrying cotton from United States ports, &c. 

EIDER, steamer (Ger.), from New York for Bremen, which went ashore 
on Atherfleld Ledge, Isle of Wight, January 31, was hauled off 
March 29, and towed to Southempton. 

RUNIC, steamer (Br), at Liverpool, from New York. A fire broke out 
on steamer Runic March 25, but was soon extinguished with 
slight damage. 

LEHMKUHL, ship (Nor.), Thomsen, from Savannah for Nordkoping, 
arrived at Gravesend March 25 with stem and bows damaged and 
leaking at the rate of sixinchesan hour. She had been in collision 

_,.,, With the Rougemont, which vessel had bulwarks, rails, bridges, 

»/ 7 rigging and two boats damaged. 


Cotton freizhts the past week have been as follows: 























| Satur. Mon, Tues. | Weanes.| Thurs. Fri. 











Liverpool,steamd.| %, | 1¢2% | 1e@%qq 1g 1g 1g 
Do bid...d.) onan asee cons ecee ecco voce 

— steam...d.) 18@5g9 | 1aDM5gq | 1g@5g0 | WA5gq | 1 @5aq 1g 

Bremen, steam..d.| 316 316 316 316 316 31¢ 
Do indireet..d.| .... ones — cece none eons 

Hamburg,steam.d.| 246 316 316 316 316 316 
ee 


Amst’d’m,steam.d.| 40° | 40° | 40" | 40° | 40" | ao" 
Indirect ....... ee Stes oned ecu itn cane 
— : 735 @939 730@% | 7300 | 739204 | 73,04 | T3QO lg 

d. 


earntona stead. My yy M4 My yy ly 
— monger, 739 Yen | Ten 739 739 739 
» SEAM... d, 1544-174 4/15g4-17g4 15g 4-ligg 15 g4-17g4 15g4-ligg 15g 4-17 eq 
Antwerp, steam.d. 10% |  %, % | _%e %q | ee 
Cents, per 100 lbs. 
on ERPOOL.—By cable from Liverpool we have the following 
®ment of the week’s sales, stocks. &c., at that port: 
























































Mch. 11. | Mch. 18.| Meh. 25, | April 1. 
Gales of the week........ bales.| 49,000} 49,000} 66,000) 50,000 
Of which exporters took.... 3,000 3,400 2,600 1,900 
which speculators took... 14,000} 13,800 23,100! 15,700 
he feat werican ehsenedendeceen 44,000 46,00€ 60,000 46,000 
FOr NE DOT. nce eenceccecceee 67/000 931000 621008 5,000 
Teal stock— Estimated... 1,719,000 1,735,000/ 1,741,000) 1,734,000 
Total imo merican—Ectim’d 1,469,000 1,487,000) 1,478,000 1,466,000 
‘import of the week...... 84,000] ° 83, 89,000] ' 57,000 
Pm 1 American eaklad aa 1£2:200 178:000 181:000 142,000 
AO! which American.........|_ 145.000! 120: 105:000'_115:000 











The tone of the Liverpool market for spots and futures each 
day of the week ending April 1, and the daily closing prices 
of spot cotton. have been as follows: 





Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 


























Market, marine Moderate! Barely /|Quiet but! Moderate| Dull but 
1:45 P. M. doing. demand. |supported| steady. | demand.| steady. 
Mid.Upl’ds.| 311i, 35g 35g 35g 3916 3916 
Sales ....... 8,000 8,000 7,000 8,000 7,000 7,000 
Spec. &exp.| 1,000 1,500 1,000 1,500 1,500 1,000 

— Steady at] Hasyat |Steady at Fasy at 

eady a sy ai eady a y let 
oa Iced des | 2-01de- i-64@2-04| Steady. | S-o2de- | hordes 

*40 P. M. cline. cline. | advance. cline. cline. 




















roe Steady. aa Steady. | Easy. | Steady. | Steady. 





The opening, highest, lowest and closing prices of futuresat 
Liverpool for each day are given below. Prices ars on the 
basis of Uplands, Low Middling clause, unless otherwise stated : 


FF, The prices are given in pence and G4th, Thus: 363 means 
3 63-64d., and 4 O1 means 4 1-64d. 





Sat., Mch. 26. | Mon., Mch, 28. || Tues., Mch. 29, 
| 





| open! High |Low.| Ctos.'| Open! High | Low. t0s.|| Open| High | Low. Clos 

al|ajala|alala a. || a. | a. a.| 4. 
March ...... 340/440 340/340 | $36 | 336/335 335 |'334| 335/334! 335 
Mch.-April.| 340 | 340/340! 340 | 336 | 336/335 /335 || 334/335) 33t| 335 
April-May..| 340 | 341 | 340/341 || 336/336|335| 336 || 334|335| 334! 335 
May-June..| 343 344/343 | 344 '339/339/338/339'| 337/338 337| 338 


June-July...| 346 | 346 | 346 | 346 || 342 342/341 342) 340/ 341/340) 341 
July-Aug...| 349/349 349/849 // 345/345 344 $344 | 343) 344) 343| 344 
August....../ 362 | 352/352) 35% | 348/348 347/347) 345 | $47) 345) 347 
September.. 355 355 | 355 | 355 || 350 350 | 350) 350 || 348) 349/348) 849 
Sept.-Oct.../ 355 $55 | 355 | $55 || 350 | 350 | 350 | 350 348 /349/348) 349 
Oct.-Nov....| 357 | 358/857 / 358 | 852 | 353 | 352 358 | 351/352/351| 352 


Nov.-Dec... $00 | 360) 360| 860|/ $55 | 355 | 355 3 55 || 353 on 355 


| | 


| 
] 
Open| High| Low.| Clos. | Open! High |Low. Olos.| Open! igh |ow.| Clos. 
a{af{/a|)a|/alalala|alalala 
March...... 8336 | 337 | $35 | $35 || 332 | $32/332|832)/. 


Mch.-April. 336 | 3.37 | 335 335 || 332/333 3 32 | 333 || 332) 


—_—. 

















Wed., Mch. 30. ||'Thurs., Mch. 31.|| Fri., Apr. 1. 














334/332) 334 








April-May... 336 |837| 3.35 8.5 || 332/393 332/333 ||33¢/334|332| 338 
May-June ..| 3 39 | $40 | 8 38 838 || 335/336 / 335/336 | 335 ee 336 
June-July...| 342 | 342/340 | 341!| 3387 | 339/337 | 339 || 837) 339/337| 339 
July-Aug...| 345 | 345| 343/343 || 340 342/340 / 342 |340/342|340| S42 


1346/346||/343/845/343 345 ||343/845/343| 345 
349 | 349 || 346 | 348 346 | 348 | 346 347|346| 347 
Sept.-Oct...| 350 | 351| 349/349 || 346 | 348 3.46 | 3.48 846/347/346| 347 
Oct.-Nov.... 853 | 354 | 351 352 || 349/350 3 49 | 3.50 |348/350/343| 350 


Nov.-Dec...| 356 | 356 | 354/354 | 351 358 |351/353|/361|352/351| 353 


eeeneen 


BREADSTUFFS. 
Fripay, April 1, 1892, 

The market for flour and meal showed early in the week 
a ycod degree of activity and some steadiness in values, on 
the basis of the recent reductions in figures, but in the course 
of Wednesday became very dull, and became quite depressed 
in tone, with values more or less reduced, as well as irregular 
and unsettled, owing to lower prices made for wheat, with 
the coarser grains losing part of the late advance, To-day 
the market was steadier at the close, with a fair and general 
demand, prompted by the better grain markets, 

The wheat market made a show of strength on Tuesday, 
owing to the closing of a leading ‘ bear” account at the West, 
and a material decrease in the quantity on passage for 
Europe, with rumors of less favorable crop prospects. But 
on Wednesday there was renewed pressure to sell, and on 
Thursday values quite broke down, under the cessation of 
export orders and favorable weather for the next crop, both 
in Europe and at the West. There is a scarcity of wheat on 
the spot, and No. 2 red winter for prompt delivery has 
brought 8@8c. per bu. over the price for May delivery. 
Shippers were early in the week large buyers at the West, 
and a part of their purchases will come forward by rail in 
April. After the severe weather of March it cannot be ex- 
pected that the Erie Canal will be open for navigation much 
before the Ist of May. To-day a lower opening was followed 
by an active and buoyant market for futures, with a fair spot 
business at full prices, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


August..... | 343) 3 48 
September..| 350 | 351 





























Sat. Mon. Tues. Wed. Thurs. Fri. 
April delivery.. ce 95% 9433 95 94 925, 94 
May delivery 92% 91% 92 9114 901g 915 
June delivery 90% 8953 90% 8933 8853 8978 
July delivery 1 897, 9033 8953 885 897% 








September delivery 89 
December delivery 93 ones 914 90% 

Indian corn showed a good degree of strength for contracts 
till Tr ursday, when there was a sharp decline, partly from 
sympathy with wheat and owing partly to the full movement 








of the crop. Corn on the spot was scarge and dearer, but the 
higher polens materially curtailed business. To-day the 
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market for futures recovered yesterday’s decline and there 
was an active export business in spot corn at full prices. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat, Mon. Tues. Wed. Thurs. Fri. 

April delivery..........-. 6. 48 48 484 4833 47% 4819 
Be cnccnccscess ec. 46% 47 4713 47 4573 «64618 
June delivery..........c. 455 4533 4553 45% 4433 447% 
July delivery...........0. 45% 45% 4643 46 45 4538 


Oats, which had advanced on the report that a large quan- 
tity had been taken for export, have latterly been quite de- 
pressed, and to-day did not share in the improvement for 
wheat and corn; yet mixed grades were partially dearer. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 





Sal. Mon Tues. Wed. Thurs. Fri. 
Apri] delivery........... ce. 3449 247% 83543 «3458 0 =—S41g 344 
May delivery............ c. 34% 345, 347 343g 34% 341g 
June delivery...........c. 34 3444 B49 33% 34% 
July delivery............ ce 33% 34 3444 33% 33% 33% 
Rye has been dull but closes steady. Barley is entirely 
nominal, P 7 
The following are closing quotations : 
- FLOUR. 
| -----® Dbl. $2 50@$3 0 , Patent, winter....... $4 50@F4 75 
Supertine.... .......- 290@ 315 | City mills extras..... 470@ 480 
Extra, No.2... ..... 315@ 3 4u/ Rye flour,supertine.. 400@ 430 
Extra, No. 1 ......... 335@ 100| Ffine................ 3500 375 
GR a caccacoccesocce 410@ 455 | Corn meal— 
BERRISRED ...cccccccccce 440@ 465| Western, &c........ 280 @ 290 
Patent, spring....... 460@ 175! Brandywine........ 300@ .... 
[Wheat flour in eacks sells at prices below those for barrels. ] 
GRAIN. 
Wheat— e. 6. Corn, per bush.— 
Spring, perbush... 85 @1 03 West'n mixed ..... 46 9 50 
Red winter No.2... 99 @1 0014 Steamer No 2...... 48 @ 48% 
Red winter........ 85 @102 West’n yellow..... 47 @ 51 
We ahenccacregese 90 @100 Western white.... 50 @ 54 
Oats—Mixed..% bu. 34 @ 36 | Rye - 
.. aoe 37 @ Al Western, per bush. 88 @ 90 
No. 2 mixed....... 34149@ 3519 State and Jersey.. 88 @ 90 
No. 2 white........ 37 @ 38 Barley—No.2West’n. 67 @ 638 
State,2 rowed... 53 @ 55 
State, 6 rowed. .... 65 @ 67 


@” For tables usually given here see page 549. 


THE DRY GOODS TRADE. 
NEw YORK, Friday P. M., April 1, 1892. 

Weather conditions during the greater part of the week 
have shown a material improvement, but the gereral move- 
ment of merchandise in country districts is still retarded by 
bad roads. This is reflected in a continued quiet demand 
for dry goods, both at first hands and with jobvers. Buyers 
have been in but moderate attendance and their operat:ons, 
with few exceptions, have again been of a conservative char- 
acter. Agents report jobbers operating sparingly in brown 
and bleached cottons, the movement in the former beirg 
largely dependent upon the requirements of converters and 
cutters, who have pa:d most attention to light-weight makes, 
while the latter were in evidence mainly through deliveries 
on previous contracts, The tone of the market is without 
material change. Popular goods continue steady with few 
signs of accumulating, while other brands are in favor of 
buyers and slow. The former, as remarked in previous re- 

orts, are p actically independent of the it fluence of the mar- 

et for raw cotton, while the latter are so situated as to give 
this considerable weight. Jobbers have been disappoixted by 
the poor show the trade of th’s and adjacent States has made 
during the week and in various directions the cutting proc- 
ess, which heralds the close of the season, is being indulged 
in; while two important drives referred to below in prints 
and ginghams are evidence of agents unloading at reduced 
rices also. Reports of the retail trade here and in the large 
estern cities are better this week than for some time past, 
so that the month just entered upon may bring forward a 
considerable amount of duplicating business. Collections are 
still reported in good shape in most directions. 

DoMESTIO CoTTON Goops.—The exports of cotton goods 
from this port for the week ending March 29 were 2,101 
packages, valued at $153,287, their destination being to the 
points specified in the table below: 





























1892. 1891, 
Mew YORK TO MakcuH 29. 
Week. |Since Jan. 1.|| Week. |Since Jan. 1 

Great Britain........ seececce 301 1,332 119 1,281 
Other European............. 12 491 11 529 
hich btiivntdeixacesninanieea: Sete 21 31,491 2,755 34,762 
BRE eancacccecccccoececesce ° 75 282 125 3,960 
Arabia......... eee cocceccees- 150 2,673 pm 3,057 
Di ictihecusasqnnnes meccce ota 3,902 26 268 
Weat Indies............ ceccee 208 4,593 299 3,609 
Mexico............ eeccoecesce 166 1,244 q7 737 
Central America............. 133 1,804 273 2,160 
Bouth America..............- 981 12,187 734 8,486 
Other countries.............. 54 808 9 465 
DORR caccnccccceccesccees| 2,101 62.807 4,617 59,314 
Ohina, via Vancouver...... wees 3,600 iad 12,855 
WeAR) .cacvece cccc cccccece! 3,101 66,407 4,617 72,169 











* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $3,205,577 in 1892 against $3,192,700 in 1891. 

For brown sheetings the demand bas been chiefly for 
weights lighter than 4-yard make for converting or cutting 
purposes, 4-yard and heavier lines moving slowly on current 
request, Prices are steady for the former but irregular for 
the latter, with quiet dealingsin a number of quarters. The 
ea port demand was spasmodic for both sheetings and drills. 


Bleached shirtings are still sold ahead on prominent tickets 

but there is visible evidence of unsold stocks in other makes, 
Wide sheetings, flat-fold cambrics, silesias, and most colored 
cottons, are steady, with good deliveries on account of back 
orders. Colored table damasks are in short supply, and a 
steady business is passing in quilts, cotton flannels, ete, 
Prints are slow at first hands, and the duplicating demand 
for ginghams has proved somewhat disappointing. In the 
jobbing trade the chief features have been a drive in War. 
wick dress ginghams at 64c. per yard, regular price 8c., and 
in a line of 6c. prints at 4%¢c. per yard, both of these being 
balances of agents’ stocks in the particular makes. Print 
cloths are firm at 3 1-16c. per yard for 64x64s, both Fall River 
and Provideuce being still bare of stocks, 56x60s being quoted 
at 25gc. per yard. 





1892. 1891. 1890, 
Stock of Print Oloths— March 26. March 28. March 29, 
Heid by Providence manufacturers. None. 397,000 325,000 
Fall River manufacturers..... eccees None. 192,000 21,000 
Outside speculators (est)....-...-... None. None. None. 
Total stock (D16C08)....00------+ - None. 589,000 346,000 


DomeEsTIC WooLENsS.—Agents report another week of quiet 
business in men’s-wear woolens and worsteds With the finer 
w:a'her of the past few days there has been some duplicating 
calls for smail parcels of specialties in spring weights anda 
further demand of light proportions for heavier makes, In 
worsteds the higher priced lines have done best, medium and 
low-priced stuffs being passed over for woolen makes from 
$175 per yard down. While the situation is of a mixed char- 
acter it is generally understood that mills are better supplied 
with orders in the aggregate than at the corresponding date 
last year. The moderate number of cancellations is stilla 
favorable feature. Overcoatings and cloakings were in fair 
demard, but satinets, cotton-warps and mix. d fabrics con- 
tinue inactive. In dress goods agents are taking orders for 
the fall trade and making a promising beginning, although 
up to the present time prices are somewhat indefinite, Few 
agents anticipate a higher range of values; most of them look 
for steady prices, but there are others evidently prepared to 
make concessions should business in their specialties drag 
even a little. 

ForEiGN Dey Goops.—Current demand continues quiet 
for both staples and specialties for immediate consumption, 
and in seasonable fancies in dress fabrics, silks, velvets and 
plushes there is a general disposition to encourage buyers, 
with some reductions in prices; these are not openly quoted, 
and are made when they will do most good. For autumn 
trade importation orders are now being taken, and in some 
lines of wors'ed dress ;oods prices are being quoted even 
under those ruling last s«utumn-season, or about the lowest 
on record. Linens are in better movement this week, anda 
steady business has been done in ribbons, gloves and higher 
priced hosiery. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending March 31, 1893, and since Jan. 1, and the same facts 
for the corresponding periods of last vear are as follows: 























































































































a) a S| |f 8 — J = a 
S$ 3 smmost| S$ 2. suzose e IZOmR 
& SH Srasee & SH Sbrses| |S Sero2e 
eS EMPESS) lo aS EMMeSe) io EMrece 
+ Sp Sits & 5 of Beis. & S S:: 5. 6 
“S— p. : & a= Bee . — pies 4 
4 3 ere =] - seen I 4 "aes ke] 
e 8; g Hae | S: Sti: $ Si2338 
® $ a | = H eee rH fees = 
3 B: & $8] le &° Biiiig wee aS z 
sei: Sel |e a: -titiel is; fiie = 
a B: ° ~ eee ne & ‘ oeee 8 ¢ 
° . ° . seenree . *eesees 
+ Ze piece | ; ‘Se HE Pe teees | 2 
| & | to! Re BSlanme [lp _|F 
~)} roe Nn 
. to. a ies gle |. << ls as 
wloal weArwece to | Dio} meseeor | matopo é 
SC} os} enlHs Dlonl moose |Ziojeacerm (8/283 
Slonleaend | jal awl wrann |P/ a! omsun |" |e 
no; = Z Nip qi talk 
to | oe oe to | Goto @ ] row mwc a 
= | were |Bin|walaxroos |*|o| Saann |s mals 
SV] SS) SAMO [BIOl PL] NSOPSHS [81S | 2PPNSe@ 2 Ss|5 
| Ou) Bick? |F)b| a= | wee oe [3/2] wadero mals 
DOM Oo] ag| VOR oD a] ovomea |S]! 
a 22 | vases 3/2 Perl eetwo |B] OnGGH a 
° 
z 4 
x) co] bo tol py J 
S| Seo 4/2) Se rw & Bl} rowwe |¥ + Bes 
PI KS| PAPAS [p/S| S| PAPO! [BIE | CSS“S 1S! § lm 
S/S] sasbe |28/ 58) 288e8 [sie] RaS52 [Pl es 
‘S S 3 
BI SSISSSSS [EINISR| HleSa |g/al Sones = 4 
i} ms = e 
w | co Ge] we my) “ 5 
Ri Se Ho [Felon] Mepe BIS PPOYZD 1a) in 
Oj) ae | Ach OD | NH | Pei wo ~3] WORN Ia] 
WHO S| aa] NatIsas a] arnwNee]s 
SS) SF) SSSSS [8S] Se] SSS |4/5! Asse £|3 4 
Oj Rul HOSS [Ble] —b] bee DH mi) Dewow [2] = 
2| 2 | S2ee8 laizl£slssess biel ease | | le 
Qirol os *- 16 - aot a 
5 | B... FS |S | ST Bcrsnene /5 7 
Rod Eve: 2} Ss Pi errs 2) 
to} (| ORO z Sl wa] rKovwe [plelaaurar |= sac 
i Ro! wownn [BIA] uo! -oprea Ai wooera je |S 4 
a1 col eaese |,/e1L OG! wBOns olmonoew | as 
1 8 z pis wit? aor 
Ql} em Qi te ~ to| weosww [qs 
a] Bo! He dO | aw] Homme &] ONMos /e'| Laid 
S| SH | SSree 3|8 PA] SASASD B|5 ANHSSO*S /B$1 _ 
| 33|Seee2 |"/8) 32] sese3 [Ra/Soeee |* |S), 
an ¥ e 
me laol cameo sil arn | CwRAS E al aowwo : 
NX) 
w]e 7) 
Zi Ses 21 Seo 5 m1 romeo [UT] > 4 
| Se) wanam | |S] SS] wave | |e!) reso 8) 8 3 
ea] NSORA WW) DE] Wwwwa Di wDwaee | 
$| 53] SSSb5 @) aH] eSIIS Q| Sen 0o ~~ 
$1381 FS229 aloulasacad 3185828 8 g 
co} eo oo | ¢ ) » |P 
8| So] mrmne | 18/82] mene | [Sl eeoas [4] ef] 
to Kwl eked | Dor! sro to} Naan |) ew 
S| Soi] Sa atee Al] DaI S2nowm @| NORKaIF! >| w 
ABs | FROSS | 19) AS) SSPaN | jt} SSave is i$ 
wl) On| Swwye r--) 2 | POD | cawe ae 
< @ D|QEePOR 
& Sort Se 2 ' Se B2See oS soon | tO 
| 








UMI 








ook 
rag 


liet 
on, 
and 
ers, 
ed, 


me 
ven 
rest 


her 


ta 


NOILAKOSNC? HOA CANFINGA 


> “ere 6 





vee Se he 
*) ABVONVE BONIS CNV URVMA GH BOA 


“T68T anv Z 














APRIL 9, 1882. 


THE CHRONICLE. 571 








State AND City Department. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 184 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 








The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
eyclopeedia of information respecting Municipal Debts. 








THE OUTSTANDING BONDS OF BOSTON 
AND LYNN. 


We give this week financial reports for the cities of 
Boston and Lynn, Mass. Both statements contain the 
latest official figures of debt, assets and tax valuation, 
and in each case tables are given showing the details of 
each bonded loan outstanding at the present date. 

The net debt of Boston has been increased $4,082,- 
778 since the year 1881, and during the same period 
the increase in assessed valuation of real and personal 
property has been $260,976,675. 

BOSTON, MASS.— nr. Nathan Mathews, Jr., is still Mayor of 
this city. The county of Suffolk, in which Boston is situated contains 
also the city of Chelsea and the towns of Revere and Winthrop. Bos- 
ton, however, receives all the county income, pays all the county 
expenses, owns the county buildings, and is responsible for the county 
debt, which amounted on February 1 1892 to $3,212,000. The details 


of this county debt are included in the following financial report for 
the city. 


LOANS— When Due.| PARK CoNSTRUCTION— 
BRIDGE Bonps— 4s,J&J, $450,000...Jan. 1,1918 
68, J&J, $223,000...Jan. 1, 1894 | 4s, A&O, 5,000...Apr., 1918 
4s. J&J, 100,000... Jan. 1, 1893 | 4s, J&J, 5,000...July, 1918 


4s, A&0, 300,000. .Oct. 1, 1893 4s, A&O, 40,000...Oct., 1918 
4s, J&J, 90,000...Jan. 1, 1912 | 4s, J&J, 488,500...Jan. 1, 1919 
3498,A&0, 250,000...Oct. 1, 1917 | 4s, A&O, 8,000...Apr., 1919 
Burnt District BoNDS— 4s, J&J, 3,500...July, 1919 
68, J&J, $528,500...July 1, 1894 | 4s, J&J, 439,500...Jan. 1, 1920 
68, A&O, 176,000...Oct. 1, 1894 | 4s, J&J, 16,400...July, 1920 
58,¢ A&O,£989,800. . -Apr. 1, 1893 | 4s, A&O, 44,100...Oct., 1920 
HARLESTOWN DEBT, assumed. 398, J&J  500,000...Jan. 1, 1937 
68,J&J,  $51,000...July 1,1893| PUBLIC PARK LOAN OF 1891— 
GENERAL TEN YE AR LoaNn— 4s, J&J, $500,000....Jan. 1, 1921 
4s, J&J, $1,185,000... Jan. 1, 1899 | 4s, J&D, 700,000. ...June 1, 1921 
LIBRARY Bonps— _ LANDS— 
4s, A&O, $49,000... Apr. 1, 1893 » J&I,$400,000. . ——— 1, 1917 
4s, J&J, 50,000...July 1, 1893 32 I&JI, 600, 000....Jan. 1, 1920 
4s,A&0,  80,000...Oct. 1,1893| ScHOOL Houses & ‘srres, 1891— 
4s,J&J,  25,000.. Jan. 1, 1896 | 4s, A&O, $500,000... Apr. 1, 1911 
“ I&I, 25,000...July 1,1896| SEWERAGE Bonps— 
~ A&O, 390,000... Oct. 1, 1896 | 6s, A&O, $30,000....O0ct. 1, 1897 
» S&T, 297,000...July 1, 1900 | 5s, A&O, 145,000....Oct. 1, 1897 
= A&O, 14,000...Oct., 1900|5s,A&0, 32,000....Apr. 1, 1899 
8, AKO, 189,900...Jan. 1,1901 | 5s, A&O, 17,000....Apr. 1, 1900 
,000...July 1,1899| 5s, A&O, 18,000....Oct. 1, 1900 
ere ISLAND Poor Housr— 4s, A&O, 100,000....Oct. 1, 1897 
3 ..Jan. 1, 1895 | 4s, A&O, 100,000....Oct. 1, 1898 
a, J&J, °80,000.. "Jan. 1; 1896 | 4s, J &J-1,000,000....Jan. 1, 1899 
MISCELLANEOUS # * LOANS— 4s, A&O, 1, "250, 000. ..Apr. 1, 1900 
22 £0, $409,500...Oct., 1896 48,J&J, " 24,000... .Jan. 1, 1901 
4s, &J, 574,000...Jan. 1, 1900 | 4s, A&O, 5,000... .-Apr. 1, 1901 
i 3e0, 670,000...Oct. 1,1900| 48, A&O, 10,000....Oct. 1, 1901 
J, 3.000. July 11003 48 ASS oa oun aah LBs 
-..July 1, 8, q , ....Apr. 1, 1902 
3198,A&0, 1 037 ,000...Oct. 1, 1899 | 4s, A&O, 627,500....Oct. 1, 1902 


4s, J&J, $100,000...Jul ‘lApr. 1; 
T&S, ,000...July 1, 1892] 4s, A&O, 500,000....Apr. 1, 1903 
48,A&0, 200,000.._Oct. 1; 1900] 4s, A&O, 251,000....Oct. 1, 1903 
42443; 343,000. - Jan. 1, 1913 | 4s, &J, 500,000. -‘ Jan. 1, 1904 
»A&O 913,000. "Apr. 1, 1913 |48,J&J, 97,000... July 1, 1904 
» J&J, —500,000...Jan., "1914 | 48, S&J, 50,000. --.Oct. 1, 1904 
Bek, 75,000... Apr. 1, 1914 | 43,J&J, 50,000. --Jan. 1, 1905 
BAGS $000 Ate ETE AD: aes Set 0p 
, ---Oct. 1, 8, A ’ leoee « dy 
848, ALO, 29/000.. Oct. 1,1915| 48, J&J,' 100/000....Jan. 1, 1912 








LOANS— When Due. LOANS— When Due, 
SEWERAGE eg =e WATER DEBT—(Cont.)— 
318, J&J, wy? .. July 1, 1905] Cochituate Water— 
3le8, J&J, 0,000. - *2 Jan. 1,1906|48,J&J, 82,000....July 1, 1909 
3lgs, AKO, 359° 000....Oct. 1, 1906 4s, A&O, --Apr. 1; 1910 
319s, J & J,500, — .. July 1, 1919 | 4s, A&O, Apr. 1, 1912 
3s, J&J, ”309,00 2 July 1, 1905 | 4s, J &J, July 1, 1913 
: BTONY Y BROOK, y imp. BoNDS— 4s, Oct. 1,191 
4s, A&O, $500,000... -Oct. 1, 1917 4s, J&I, Jan. 1, 1914 
STREET, ETC., Bonps— 4s, A&O’ Apr. 1, 1914 
6s, A&O, $549,000. ...Apr. 1, 1892 | 4s, A&O’ Oct. 1,1914 
6s, J&J, 367,000....July 1, 1892 | 4s, J &J, Jan. 1,1915 
6s, A&O, 400,000. ...Oct. 1, 1892 | 4s, A&O, Apr. 1, 1915 
6s, J &J, 848,500. 21 Jan. 1, 1893 | 4s, A&O, Oct. 1, 1915 
6s, A&O, 405,000....Apr. 1, 1893 | 4s, J & J, Jan. 1, 1916 
6s, J&J, 7,000....July, 1893] 4s, A&O, Apr. 1, 1916 
6s, AO,  2,000....O0ct., 1893 | 4s, A&O, Oct. 1, 1916 
6s, J&J, 1, 527, 000....Jan. 1, 1894] 4s, J&J, Jan., 1917 
6s, A&O, 81,000....Apr. 1, 1894 | 4s, A&O. Apr., 1917 
* J&J, 408, '000.. ..July 1, 1894 | 4s, J&J, July 1, 1917 
s,J&J, 186,000....Jan. 1 1895 | 4s, A&O, Oct. 1, 1917 
5 SIGS, & 504,600....July 1, 1899 | 4s, J&J, Jan., 1918 
A&O, $2 59,000...Apr. 1, 1892 | 4s, A&O, Apr., 1918 
ms J&J, 115,000...July 1, 1892 | 4s, A&O, Oct. 1, 1918 
As, J&J, 25,000. . July 1, 1896 | 4s, A&O, Apr. 1, 1919 
4s, A&O, 435,000....Oct. 1, 1911 | 4s, A&O, --Oct. 1, 19 
34s, J&S, 624,000. ...July 1; 1896 | 4s, A&O, ..Oct. 1, 1920 
3s, J&J, 146, 000....Jan. 1, 1896 | 4s, A&O, Apr. 1, 1921 
3s, A&O, 213,000. .. Apr. 1, 1896 | 4s, > Oct. 1, 1921 





3s, J&J, 175,000... — 1,1896|48,J&J, 1 ‘ 
3s, A&O, 55,000... Oct. 1; 1296 3498, A&O, 50, ,000....Apr. 1, 1915 
WATER DEBT— 3lgs, A&O, 50,000....Oct. 1, 1915 
Cochituate Water— 31gs, J &J,100,000....Jan. 1, 1916 
6s, J & J, $500,000. ...Dee.12,1897 | 342s, J&J, 75,000....July, 1916 
6s, J&J, 450,000....J’ne 16,1898 | 342s, AKO, 25,000. - ..Oct., 1916 
6s, A&O, 540,000. . -Oct. 3, 1898 | 342s, A&O, 275,000....Apr. 1, 1917 
6s, A&O, 250,000. ...Apr.27,1899 31gs, I&J, 100,000....July 1, 1918 
6s, J&J, 625,000. ...Jan. 1, 1901 | 3428s, MK&N,130,000....Nov.30,1919 
6s, A&O, 688,000....Apr. 1, 1901 Sia, A&O,145,000....Oct. 1, 1919 
6s, J &J, 330,000....July 1, 1901 | 342s, J &J,220,000....Jan. 1. 2920 
6s, J&J, 100,000....July 1, 1902 | 3s, A&O, 200,000. --- ADT. 1 1917 
6s, A&O, 905,000....Apr. 1, 1903] Mystic WATER BON 
6s, J& J, 8,000....Jan. 1, 1904 | 68, J &J, $42,000... = 1, 1892 
6s, A&O, 38,000....Apr. 1; 1904 | 6s, J&J, 39,000. :. July 1, 1893 
6s, J&J, 161,000....Jan. 1, 1905 | 5s, A&O, 6,000....Oct. a. 1893 
6s, A&O, 142/700. ~ "TApr. 1, 1905 | 5s, A&O, 102,000....Apr. 1, 1894 
683, J&J, 44,000....July 1, 1905 | 4s, A&O, sane -..Apr., 1898 
6s, A&O, 6,000. ...Oct. 1, 1905 4s, A&O, 15,000. ...Oct.'1, 1913 
6s, J&J, 82,550....Jan. 1, 1906 | 349s, A&O, 60, 000. ..Oct. 1, 1896 
6s, A&O, 8,750....Apr., 1906} 312s, A&O, 50,000....O0ct., 1897 
63, A&O, 4,000. :..0¢t., 1906 | 349s, A&O,130,000. :LLApr. 1, 1916 
63s, J & J, 8,000....Jan., 1907 | 3448s, A&O, 35,000....Apr. 1, 1896 
6s, A&O, 5,000....Apr., 1907 SUFFOLK COUNTY DEBT. 
68, J &J, 1,000....July, 1907] Court House Bonds— 
5g, A&O, £399, 500....Oct. 1, 1902 | 4s, A&O, $700,000....Oct. 1, 1918 
5g, A&O, $552, 000... .-Apr. 1; 1906 te A&0O,800,000 .... 
5g, A&O,1,000,000....O0ct. 1, 1905 | 312s, rth 800,000. 
5g, A&O,2, '000, 000....Oct. 1, 1906 | 349s, J &J,100, ;000. J 
5s, A&O, 1,000. ...Oct. 1, 1907 | 3s, A&O, "748, 000. . “Oct. 1, 1892 
5s, A&O, 127000. . .Apr., 1908 ($17,000 due yearly) to Oct. 1, 1935 
4log,A&0, 268,000. ...Oct. 1, 1909 MISCELLANEOUS BONDS— 
4s, A&O, 588,000....Apr. 1,1908 | 4s,J&J, $59,000....Jan., 1899 


INTEREST—WHERE PAYABLE-—Interest on the sterling loans is 
aid by Baring Brothers & Co., I’t’d, in London, on other issues by City 
Treasurer in Boston. 

TOTAL DEBT, NET DEBT, Etc.—The subjoined statement shows 
Boston’s total debt, and the items of which it is made up, and the sink- 
ing fund held by the city against the same, on the first,of May 1890 and 
1891 and on February 1 1892. 

‘Feb. 1 1892. rf 11891. May 1 1890. 











City debt proper............ $35,829,223 mast ire $33,506,821 
Cochituate water debt...... 16,423,774 16,267,774 15,696,274 
Mystic water debt.......... "482,000 - 690,000 ,000 
Charlestown debt..........- 57,000 352,000 592,000 
West Roxbury debt......... —_--...--- 25,000 0, 
County debt. ..............-- 3,212,000 3,229,000 3,246,000 
Tot. fund. debt (inclusive 

of water debt).......... $56,003,997 $55,861,980 $53,930,095 

Sinking funds............-.- 25,483,737 24,139,995 22,505,598 





Net debt on dates named.$30,520,260 $31,721,985 $31,424,496 
The following table shows the amount of the gross funded debt» 
sinking funds and the net debt for the last twelve years: 





Years. Gross Debt. Sinking Funds. Net Debt. 

REN $56,003,997 00 $25,483,73700 $30,520,260 00 
EI 55,861,980 00 24,139,995 00 31,721,985 00 
a 53,930,095, 22 22,505,598 72 31,424,496 50 
a 49,920,475 25 21,820,646 70 28,099,828 55 
ees 48,993,803 45 21,287,254 76 27,706,548 69 
Be esaccsesentece 46,799,962 72 19,946,810 94 26,853,151 78 
ES: 43,628,322 O04 18,409,433 51 25. 5,218.8 888 53 
42,962,180 02 18,022,484 25 24 939,695 77 
| rrr 43,185,669 07 16,476,871 22 26, 708,797 85 
| ETS 41,184,358 12 16,156,795 43 25,027,562 69 
Se 40,079,312 O04 15,633,229 37 24/446,082 67 
ae 40,949,332 18 14,511,849 19 26,437,482 99 


BORROWING POWER.—The city’s borrowing power March 1 1892 
is shown in the following statement : 
Total debt, city and county.........-.......--+-.+++-------B857,058,997 35 
Less special loans (outside of limit) ......$6,650,000 00 
do county loans (outside of limit) 2,400. 00,000 00 
do Cochituate and Mystic water debt. .17,005, "773 98 





Total GOAUCtOMS. .2.02ccccccccccccrcccsssccescocosocsosce 26,055,773 98 
Total debt less above deductions............----.--..+---- $31,003,223 37 
Sinking funds, less $7,761,462 61 held for loans deducted 

as above (water loans, ete. cb pcepuhiasswecatn anes alkanieaeiena 17,701,683 83 

Net debt, excluding debts outside of limit............ $13,301,539 54 


Two per cent on $790,036,144 (average valuation for 
Sve years, less abatements) -$15,800,183 34 
Wet GSvt, A6 QWOWE...0.0..20cccccccccscccccscccccccscccesesece 13,301,539 54 


x: to borrow March 1 1892, under chapter 178 acts 
1885. 


errr rr rrrrr rrr rrr rrr irr ire) 





$2,499,183 34 


Bonds to the amount of $346,500 inside of the debt limit have been 
authorized, but are not yet issued. 


ASSESSED VALUATION.—The city’s assessed valuation of real 





estate and personal property and tax rate,. pt, different periods, have 
been as follows: 
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Rate of Tax 


Real Personal Total 
Years— Estate. rty. Valuation. ~ $1,000. 
$650,238,375 $204,827,700 855,066,07 $12°60 
ET ancidin 619,990,275 202,051,525 822,041,800 13°30 
Ee 593,799,975 201,633,769 795,433,744 12°90 
anseniee 563,013,275 201,439,273 764,452,548 13°40 
eae 547,171,175 200,471,342 747,642,517 13°40 
i nssccane 517,503,275 193,118,060 710,621,335 12°70 
Ree 437,370,100 202,092,395 639,462,495 15°20 
/ eRe 365,593,100 218,496,300 584,089,400 15°30 


The tax rate in 1891 included the State tax $0°54 per $1,000; the 
county tax, $0°56; the city tax proper, $11°50; total per $1,000» 
$12-60. BRICE 

POPULATION.—In 1890 population was 448,477; in 1880 it was 
362,839; in 1870 it was 250,526. 


LYNN, MASS,— nr. £. Knowlton Fogg is still Mayor of this 
city, which is situated in Essex County. 

Lynn pays to the sinking fund yearly an amount of money sufficient, 
with the accumulations of interest on the sinking fund investments, to 
pay off the entire debt at maturity. 

LOANS— When Due. | 

ENGINE HovusE— 

4s, M&N, $4,500, r....Nov. 1, 1892 
($1,500 yearly) to Nov. 1, 1894 
$8,000, r....July 1, 1898 
15,000, r....July 1, 1901 

FIRE APPARATUS LOAN— 

4s, J&J, $11,000, r....July 1, 1900 


SEWER LOAN—(Continued)— 
3les, MKN,89,000, r...Nov. 1, 1894 
31es, J&D, 15,000, r... June 1, 1895 

STREET IMPROVEMENT*— 
4s, A&O, $125,000, r.. Apr. 1, 1920 
4s, A&O, 10,000, r..Oct. 1, 1921 


WATER LOAN— 
6s, J&I, $100,000, e..July 1, 1894 


MUNICIPAL LOAN— 6s, J&J, 50,000, c..Jan. 1, 1896 
6s, J&J, $50,000, r....July 1, 1892 | 5s, J&J, 50,000, c..Jan. 1, 1899 
6s, A&O, 70,000, c....Apr. 1, 1895 |5s, J&J, 50,000, c..Jan. 1, 1900 
6s, A&O, 220,000, c&r.Apr. 1, 1896 | 5s, J&J, 50,000, c..Jan. 1, 1901 
5s, M&N, 20,000.....) Yov.19,1894 | 5s, J&J, 200,000, c..Jan. 1, 1905 
5s, MKN, 10,000..... Noy.19,1895 | 4s, F&A, 13,400, r..Feb. 1, 1893 
5s, A&O, 75,000, c....Oct. 1, 1897} 4s, A&O, 10,000, r..Apr. 1, 1900 

ARK LOAN— 4s, M&S, 8,000, r..Mar. 1, 1903 
4s, J&I,$30,000, c....July 1,1919 | 4s, J&J, 150,000....Jan. 1, 1905 
4s, A&O, 6,000, r....Oct. 1,1919|4s,M&N, 20,000, r..Nov. 1, 1913 
4s, A&O, 20,000, r....Apr. 1, 1920]4s, M&S, 50,000, r..Mar. 1, 1914 
4s, A&O, 5,000, r....Oct..1,1920/4s,J&D, 20,000, r..Dec. 1, 1914 


POLICE STATION LOAN— . Sept. 1; 1916 


4s, J&J, $46,000, r....July 1, 1899 r..Oct. 1, 1916 
,» .8,000,r....July 1,1900/ 4s, J&J, 7,500, r..July 1, 1917 
SCHOOL House Loan— 4s, F&A, 5,000, r.. Aug. 1, 1917 
4s, J&D,$23,400, r.... June 1, 1892 | 4s, A&O, 2,000, r..Oct. 1, 1917 
($3,900 due y’rly) to June 1, 1897 | 4s, M&N, 6,500, r..Nov. 1, 1917 
4s, A&O, $18,000. .... ot. 1,1893 | 48s, A&0, 15,000, r..Apr. 1, 1918 
4s, M&N, 2,500, r....Nov.1'91-94 | 4s, J&D, 10,000, r..Junel1, 1918 
4s, M&S, 5,000, r....Sept.1, 1898 | 4s, J&J, 85,000, c&er.July 1, 1918 
4s, A&O, 11,000, r.... Apr. 1, 1899 | 4s, A&O, 100,000, c&r.Apr. 1, 1919 
4s, A&O, 4,000, r....Apr. 1,1900| 4s, J&J, 75,000, r..July 1, 191¢ 
4s, A&O, 55,000, r....Apr. 1,1901 | 4s, J&J, 35,600, r..Jan. 1, 1920 
4s,*A&O, 60,000, c....Apr. 1, 1909 | 4s, A&O, 150,000, r..Apr. 1, 1920 
4s,*A&O, 50,000, r....Oct. 1,1910| 4s, A&O, 50,000, r..Apr. 1, 1921 
4s,*A&0,140,000. ..../ Apr. 1, 1911 | 4s, A&O, 2 


--Oct. 1, 1921 
SEWER LOAN— 1922 


000. 

4s, i 
1, 1897 | 3%s, F&A, 25,800, 
sf 000. 


4s, MEN, $21,000, r...Nov. ..Feb. 1, 1893 
4s, J&J, 30,000, r...July 1, 1904 | 3%s, M&N, 2,000, r..May 1, 1893 
4s, M&S, 25,000, r...Sept.1, 1905 | 3%s, M&N, 10,000, r..May 1, 1894 


+ J&I, eee r...July 1, 1906 | 3%s, M&N, aan ..-May 1, 1904 


8s, M&N, ,000, r...Nov. 1, 1906 | 3%s, MKN, 31, , r..Nov. 1,1913 
4s, M&S, 10,000, r...Sept.1, 1907 | 35 ..-Dec. 1, 1915 
4s, F&A, 10,000, r... Aug. 1, 1908 | 3128, MKN, 71,500, r..May 1, 1905 
4s, M&S, 10,000, r...Sept.1, 1908 | 342s, J&D, 5, , r..Dee. 1, 1905 
4s, M&N, 10,000, r...Nov. 1, 1908 | 3198s, A&O, 2,000, r.. Apr. 1, 1916 
4s, J&J, 10,000, r...Jan. 1, 1909 | 319s, MKN, 24,500, r..May 1, 1916 
4s,*A&O, 100,000, r... Apr. 1, 1909 | 3128, J&D, 000, r..June 1, 1917 
4s, J&J, 35,000, r...July 1, 1910 | 348s, F&A, 6,500, r..Feb. 1, 1917 
4s, A&O, 10,000, r...Oct. 1, 1910 MISCELLANEOUS BONDS— 
4s, J&J, 10,000, r...Jan. 1, 1911 | 48, A&O, $30,000, r...Oct. 1, 1900 


48, A&O, 50,000, r...Apr. 1, 1911 
3%s, J&J, 10,000, r...July 1, 1904 

(c) coupon, (r) registered. 

“The loans marked thus (*) in the above table are authoriz@ by 
special acts of Legislature in excess of the city’s legal debt limit. The 
total amount of outstanding bonds thus authorized is $485,000. 

PAR VALUE OFZBONDS.—The bonds are in pieces of $500 to 
$2,500 each. 

INTEREST—WHERE PAYABLE.—Coupons are payable at the 
Bank of the Republic, Boston, or at the City Treasurer’s office, Lynn; 
other interest is payable by City Treasurer only. 

TOTAL DEBT, SINKING FUNDS, ETC.—The subjoined state- 
ment shows Lynn’s total municipal debt, the sinking fund held by the 
city against the same, the water debt, and the city’s floating debt, on 
the 20th of December of each of the last three years. 


4s, AKO, 30,000, r...Oct. 1, 1901 











1891. 1890. 1889. 
Funded debt (excl. of water). ..$1,661,400 $1,324,300 $1,206,7 
NE ED,  cacaseccéecces eine 295,614 224,641 353,235 
Net debt on Dec. 20th.......... $1,365,786 $1,099,659 $853,465 
Water debt (additional)........ $1,584,500 $1,677,500 $1,612,500 
Floating debt (additional)..... $83,500 $50,000 $125, 
Total municipal debt........... $3,329,400 $3,051,000 $2,944,200 


The funded debt as given above for 1891 includes loans to the amount 
of $485,000 in excess of debt limit and issued under authority of 
special acts of Legislature. 

The sinking fund receives yearly an amount sufficient, with accumu- 
lationsof interest, to pay debt at maturity. 

CITY PROPERTY AND WATER WORKS.—The city property, 
consisting of real estate, school buildings and public parks, amounts 
to $1,417,650. Total cost of water works to Jan. 1, 1892, was $2,010,- 
999. The earnings of the water works for 1891 were $150,081; ex- 
penses of operation and maintenance, $32,024; interest on water 
loan, $81,251; total, $113,275; leaving a balance of $36,806, which 
was transferred to the water loan sinking fund. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate have been as follows, real estate being taken “at about three- 
fourths cash value.” 


Personal Rate of Tax 
Years— Real Estate. Ok ot Total. or $1,000. 
 cchihsusadleckeu $32,395,172 $12,371,700 $44,766,872 $14°60 
i ninacenbaaien 29,390,332 11,340,046 40,730,378 15°00 
i teseinentad 27,575,936 12,448,931 40,024,867 14:20 
- SRE 26,342,939 6,881,141 33,224,080 8°60 
c j ee 17,913,543 5,470,192 23,383,735 17°60 
Sev edssticcus 14,277,212 6,649,903 20,927,115 17°20 


POPULATION.—In 1890 population was 55,727; in 1880 it was 
38,274; in 1870 it was 28,233. 


= 
TACOMA’S FINANCES. 


We received last week a special report from the Con- 
troller of Tacoma, Washington. From his statement we 
learn that the city’s total debt on March 15 1892 was 
$1,122,365 30, of which $550,000 is bonded. The sinking fund 
assets on the same date were $226,092 22, leaving a net debt 
of $896,266 08. The assessed valuation of real estate in Tacoma 
for the year 1892 is $39,955,293; of personal property $4,945,- 
162; total assessed valuation $44,900,455. Property is assessed 
at about 65 per cent of its actual value. The tax rate for this 
year has not yet been made up. 

With the report the following interesting letter was re- 
ceived, which we publish in full: 


CONTROLLER’S OFFICE, 
Tacoma, WASH., March 15th, 1892, 
William B. Dana & Co., New York, N. Y. 

GENTLEMEN :—The city of Tacoma (Old Tacoma) effected 
its first organization June 9th 1874, under the provisions of 
an Act entitled ‘‘ An Act to provide for the incorporation of 
Towns,” approved November 29 1871, and was incorporated 
by a special act of the Legislature passed November 12 1875, 

The city of New Tacoma was also organized under the pro- 
visions 0. tke act of November 12 1871, and was incorporated 
February 2 1880. City Government conferred by Legislative 
Act passed November 5, 1881. 

The cities of New and Old Tacoma were consolidated under 
the name of Tacoma by Legislative Act passed November 28 
1888, which went into effect in January 1884. 

The city of Tacoma was incorporated under Legislative 
Act passed February 4th 1886. 

On March 24 i890 the Legislature passed an act entitled 
‘An Act to provide for the government of cities having a 
population of 20,000 or more inhabitants and declaring an 
emergency to exist.” 

June 10 1890 election held and 15 freeholders elected to 
frame city charter. 

October 18 1890 election held and charter adopted. 

[Amendments to charter will be submitted to people at the 
April 1892 election unless this Supreme Court, before which 
the question is to be argued in a day or two, should decide 
that the notice given to people by advertisement of such 
amendments was irregular. | 

April 17 1891 special election held and city limits ex- 
tended as now existing. 

The estimated population of the city January 1892 was 
46,000. 

The provisions contained in city charter concerning indebt- 
edness are as follows: 

**Sec. 90. The city may borrow money to be used for 
strictly municipal purposes, and may incur indebtednesss in 
other ways for said purposes, but it shall not for any purpose 
become indebted in manner to an amount exceeding one and 
one-half per centum of the taxable property in the city with- 
out the assent of three-fifths of the voters in the city voting 
at an election to be held for that purpose, nor in cases requir- 
ing such assent shall the total indebtedness of the city at any 
time exceed five per centum on the value of the taxable prop- 
erty in the city, to be ascertained by the last assessment made 
for city purposes, provided that the city, with such assent, 
may become indebted in a large amount, not exceeding five 
per centum additional, for the purpose of supplying the city 
and its inhabitants with water, artificial light and sewers, 
when the works for supplying such water, light and sewers 
are owned and controlled by the city.” ' 

‘Sec. 91. To secure any existing indebtedness of the city, 
or indebtedness about to be incurred, the city may, by ordi- 
nance, authorize the issuance of the bonds of the city there- 
for, and pledge the faith and property of the city for the pay- 
ment of such bonds, and direct the time and manner of the 
payment of both principal and interest thereof, and may from 
time to time authorize the refunding of any indebtedness of the 
city. No bonds shall be sold until they have been advertised 
for sale at least thirty days preceding the day of sale, nor 
shall any bonds of the city be sold for less than par and ac- 
crued interest, or for a longer time than twenty years.’ 

Respectfully, FRED. T. TAYLOB, 

City Controller. 


San Antonio’s Financial Condition.—A report has been 
widely circulated to the effect that the city of San Antonior 
Texas, is in a bankrupt condition. The only basis for the re- 
port seems to be the fact that owing to an amendment in the 
city’s charter making the end of the fiscal year three months 
later than it has formerly been, the time for the collection of 
taxes has been correspondingly postponed and a temporary 
difficulty in meeting the current expenses has been the natural 
result. The taxes will all be paid in by June 1 1892, and we 
are informed that the city will then have funds sufficient to 
meet all its current liabilities and have a balance left in the 
treasury. 

A report received this week from City Treasurer Fred. 








Herff, Jr., shows that the city’s total bonded debt is sise0™ 
and the assessed valuation in 1891 was $80,755,485. The debt, 
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it is stated, is less than one-half the amount allowed the city 
by law. 

County Securities in Colorado.—The Supreme Court of 
the United States has recently rendered a decision vs. Chaffee 
County, Colorado, which compels that county to pay a series 
of bonds which the county had attempted to repudiate. Judge 
Riner, of the United States Circuit Court of Colorado, has also 
recently handed down a decision in the case of H. H. Dudley, 
a capitalist of New Hampshire, vs. Custer County, compelling 
said county to pay their warrants. 

Itis stated that about $1,000,000 worth of such securities are 
owned in New York and New England, and the holders are 
forming an association with a view of taking united action 
to enforce their speedy payment. 


Pennsylvania’s Finaneces.—The annual report of State 
Treasurer Henry K. Boyer is out for the fiscal year ending 
November 80 1891. The total receipts for the year were $13,- 
907,161 74, and the total expenditures $10,453,952 64, leaving a 
balance on December 1 of $6,979,85455. During the year 
loans were redeemed to the amount of $2,538,352. The total 
public debt on December 1 1891 was $9,811,568 and the sink- 
ing funds held assets amounting to $6,764,483. From Novem- 
ber 80 1891 to March 1 1892 loans to the amount of $1,444,890 
were redeemed, making the total amount redeemed since No- 
vember 30 1890 $3,983,152. 


Mount Vernon, N. Y.—(STATE AND CITY SUPPLEMENT, page 
54,)—An election was held in the village of Mount Vernon, 
Westchester County, on Monday, March 21, to decide on the 
question of incorporating asacity. Much interest was taken 
in the vote, and the result showed a large majority in favor of 
the proposition. A later report states that the bill authorizing 
incorporation has been signed by Governor Flower. 





Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Apalachicola, Fla.—An election will be held in Apalachi- 
cola on April 5 to vote on the question of issuing $12,000 of 
twenty-year bonds to bear interest at a rate not higher than 8 
per cent, 

Baltimore, Md.—(STATE 4ND CiTy SUPPLEMENT, page 80.)— 
The bill authorizing Baltimore to issue $6,000,000 of bonds has 
been signed by the Governor. 

Cambridge, Md.—A biil authorizing this city to issue 
$50,000 of water bonds is now before the Maryland Legislature. 


Carrollton, Ga.—An election will be held in Carrollton on 
April 18 to decide on the question of issuing water bonds to 
the amount of $25,000. 

Dallas County, Tex.—The Court House and bridge bonds of 
this county issued prior to the year 1891 will be paid on pres- 
entation. 

Dayton, Ohio.—(StaTE anD City SUPPLEMENT, page 87.)— 
This city has recently sold $295,000 of 6 per cent paving bonds. 
= — that the price paid for $180,000 of the loan was 


Dover, N. H.—(STaTE anD City SUPPLEMENT, page 15.)— 
Bids were opened on March 29 for 4 per cent City Frall bonds 
to the amount of $181,000, and the loan was awarded to E. H. 
Rollins & Sons of Concord, N. H., at 102°77. The other of- 
fers received were as follows: Messrs. Jones & Faile of 
New York, bid 100-05; R. L. Day & Co., of Boston, bid 101°53; 
Spencer Trask & Co., of Boston, bid 101°776; Brewster, Cobb 
& Estabrook, of Boston, bid 101°80; Blake Bros. & Co., of 
Boston, bid 102-46; George A. Fernald & Co., of Boston, bid 
102-575, and W. J. Hayes & Co., of Boston, bid 102°63 for 
$111,000 of the bonds maturing in April 1912. City Treasurer 
isaac F, Abbott writes us that he considers the sale very cred- 
itable to the city’s financial condition. 

Elmira, N. Y.—(STATE AND City SUPPLEMENT, page 51.)— 
A bill has been introduced in the New York Legislature 
amending the law of this year which authorized the city of 

mira to issue redemption bonds, by increasing the amount 
to be issued from $235,000 to $300,000. 

Fairhaven, Washington.—The city of Fairhaven offers for 
sale $75,000 of 6 per cent 20-year gold bonds, interest to be 
payable semi-annually in New York. These bonds are part of 
an issue of $250,000 authorized May 6 1891 and to bear the 
date of July 11891. Bids will be received until May 25 1892. 

Fall River, Mass.—(STaTE AND City SUPPLEMENT, page 25.) 
—The four per cent sewer bonds of this city offered for sale on 
- rch 28 to the amount of $30,000 were awarded to the 

orcester County Institution of Savings at 102-81. 

Guthrie, Oklahoma.— Water bonds to the amount of $50,000 

ve been sold at 88, 


Hannibal, Missouri.—(STaTE aND CITY SUPPLEMENT, page 
120.)—An issue of $20,000 of additional electric light bonds is 
contemplated by this city. The money thus raised will be 
used to increase the present capacity of the plant. The total 
debt of the city is at present $96,800. 


Huntington, W. Va.—(STaTE AND CITY SUPPLEMENT, page 
160.)—This city has sold its 30-year 6 per cent paving bonds to 
N. W. Harris & Co., of New York. The amount of the issue 
is $50,000, and the bonds mature on March 1 1922. 


Joplin, Mo.—School bonds to the amount of $20,000 have 
been sold to W. J. Hayes & Sons, of Cleveland, O. The issue 
bears interest at the rate of § per cent and matures in twenty 
years with an option of call after ten years. 


Kosciusko County, Indiana.—(STATE AND CITY SUPPLE- 
MENT, page 94.)—Mr. John N. Runyan, Treasurer of Kos- 
ciusko County, writes us that $20,000 of the County Court 
House bonds will be called and paid off this year. The 
amount at present outstanding is $80,000. 


Leavenworth, Kansas.—(STATE AND CITY SUPPLEMENT 
page 133.)—On April 5th an election will be held in this city 
for the purpose of voting on the question of issuing $30,000 of 
5 per cent 30-year bonds, The proceeds of the issue will be 
used for buying terminal facilities for the new bridge across 
the Missouri River, City Treasurer Henry Jansen writes us 
that the proposition will be carried by a large majority. 


New Bedford, Mass.—(STATE AND CITY SUPPLEMENT, page 
29.)—Bids were opened in this city on March 23 for $50,000 of 
4 per cent improvement bonds due April 1 1902, and for 
$100,000 of 4 per cent sewer bonds payable April 11912. Both 
issues were awarded to Messrs. Chamberlain, Burdett & Co. 
of Boston, Mass., the price paid for the twenty-year bonds 
being 105°76 and for the ten-year bonds 103°15. Twelve other 
bids were received for these loans, ranging from 105°03 to 
102-47 for the sewer bonds and from 103°10 to 10139 for the im- 
provement bonds. 

New York City.—(STaTE AND CITY SUPPLEMENT, page 54.) 
Comptroller Myers has been authorized by the Commissioners 
of the Sinking Fund to sell dock bonds to the amount of 
$1,500,000. 

Niagara Falls, N. Y.—Niagara Falls sewer bonds to the 
amount of $100,000 were sold at 125. 

Ottumwa, [owa.—(STATE AND CITY SUPPLEMENT, page 117.) 
—Ottumwa has recently sold $110,000 of 5 per cent Court 
House bonds. 

Oregon.—(STATE AND CITY SUPPLEMENT, page 150.)—The 
outstanding warrants of the State of Oregon indorsed on or 
before September 18 1891 will be paid on presentation at the 
office of the State Treasurer. No interest will be paid on 
these warrants after March 19. 

Portsmouth, N. H.—(STATE AND CITY SUPPLEMENT, @ 
16.)—On March 380 $150,000 of 4 per cent 20-year water bon 
of this city were awarded to Blake Bros. of Boston, Mass., at 
10297. Other bids were as follows: R. 1. Day & Co. bid 
102328; Spencer Trask & Co. bid 102:03; Georze A. Fernald 
& Co., 102°07; Brewster, Cobb & Estabrook, 102°59, and W. 
J. Hayes & Son, 101°77. 

Redlands, California.—Proposals will be received until 
April 27 1892 by the Board of Trustees of the city of Redlands 
for $100,000 of 6 per cent bonds dated May 1 1892 and matur- 
ing at the rate of $5,000 yearly thereafter. Interest and prin- 
cipal will be payable in gold at the Chase National Bank of 
New York. 

Rouses’ Point, N. Y.—A bill has been signed by Governor 
Flower authorizing the Water Commissioners of Rouses’ Point 
to issue additional bonds for the purpose of extending the 
water mains. 

Sandusky, Qhio.—(STATE AND CITY SUPPLEMENT, page 90.) 
—Bids will be received at the office of the City Clerk until 
April 28 1892 for the purchase of $43,000 of 5 per cent bonds 
dated May 1 1892 and falling due part yearly until May 1 
1911. The total debt of the city, including the new issue, is 
$424,000 ; sinking fund, $8,751; tax valuation, $7,000,000. 

Spalding County, Ga.—This county has voted to issue 6 per 
cent bonds to the amount of $10,000. 

Suffolk, Va.—A bill is before the Virginia Legislature 
authorizing Suffolk to issue bonds to the amount of $25,000. 

Tecumseh, Mich.—The people have voted to bond the 
village for $35,000. 

Texas.—(STATE AND CITY SUPPLEMENT, page 179.)—The 
seven per cent revenue deficiency bonds of this State issued 
in 1871 and maturing April 1 1892 will be paid on presentation 
at the Bank of New York or at the State Treasury, Austin, 
Tex. The amount of this issue outstanding is $467,000. 

Utah Territory.—(STATE AND CITY SUPPLEMENT, page 143.) 
—The i892 Legislature has authorized this Territory to in- 
crease its permanent debt by the amount of $250,000. No 
bonds have as yet been sold. 

Waco, Tex.—(STATE AND CITY SUPPLEMENT, page 182.)—A 
ordinance has been passed by the Common Council of Waco 
authorizing an issue of 6 per cent 30-year bonds to refund the 
railroad aid bonds of the city, which matured Nov. 1 1891 but 
have nét yet been paid. The amount of these bonds out- 
standing is $42,000. 

Wayne County, Ohio.—This coynéy recently sold bonds to 





the amount of $85,000 at a premium of $1,200. Since the sale 
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@ suit has been instituted in the Supreme Court to decide on 
the constitutionality of the act under which the bonds were 
issued. 

Wilmington, Del. —(STATE AND CrTy SUPPLEMENT, page 
79.)— Proposals were opened in the office of Joseph K. Adams, 
City Treasurer, on March 29 for $200,000 of street and sewer 
improvement bonds. The loan was awarded to the Equitable 
Guarantee & Trust Company at par, bonds to bear interest at 
the rate of 4 per cent per annum. Other bids were received 
as follows : Elliott Johnson & Uo. bid 102°13, bonds to bear in- 
terest at the rate of 414 per cent ; the Security Trust & Safe 
Deposit Co. bid 101 at 41¢ per cent and 94 at 4 per cent. 

White Plains, N. v.—A bill has been signed by Governor 
Flower authorizing the village of White Plains to issue bonds 
for purchasing fire apparatus. 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
publication last week of our STATE AND City DEPART- 
MENT. Some of these reports are wholly new and others cover 
tems of information additional to those given in the SUPPLE- 
MENT, and of interest to investors, 








Maine-—Rockland—(STATE AND CITY SUPPLEMENT, page 12° 
Mr, E. A. Butler is still Mayor of this city. The following re- 
port of debt, assets and valuation contains detailed information 
furnished us this week by Leander Weeks, City Treasurer. 

Rockland is in Knox County. 





TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement 
shows Rockland’s total funded debt, total assets, and the floating debt, 
on the ninth day of February of each of the last two years. 


1892. 1891. 
Total funded debt. ...........-seenerseeee Ocesceseces $731,900 $779,100 
I in oc. cccscacnesessscscaccesrace inaneenantts 468,970 509,482 
Net debt on February 9.....02......ccccccccces- $262,930 $269,618 
Floating debt (additional) ..... 2... ccccccccccccccce $91,259 $89, 961 


The floating debt includes certificates of deposit bearing interest at 
the rate of 3 per cent and payable on demand, $87,357. 

AVAILABLE ASSETS.—The city’s total assets, as given above, con- 
sist of Penobscot Shore Line Railroad 1st mortgage 4 per cent bonds, 
due August, 1921, $101,000; uncollected taxes, cash on hand, etc., 
$67,970. 

TAX FREE,—All bonds of the city of Rockland are exempt from 
taxation. 


ASSESSED VALUATION.—The city’s assessed valuation (about 
the same as cash value) and tax rate have been as follows for a serieg 
of years: 


Real Personal Total Rate of Tax 
Years. Estate. Property. Val uation. per $i > 
1891...........$2,964,681 $1,613,904 $4,578,585 $22°5 
_ ae 2,889,011 1,444,893 4,333, "904 22: 30 
iittins: eames j.§o <hngrun 3,788,780 22°50 


POPULATION.—In 1890 population was 8,174; 
7,599; in 1870 it was 7,074. 


in 1880 it was 


New Hampshire—Keene.—(STaTE aND CiTy SUPPLEMENT, 
page 15.) Mr. H. Kimball still holds the office of Mayor. The 
following statement of Keene’s debt and resources has been 
corrected to the present date. 

This city is the county seat of Cheshire County, 



















































LOANS— When Due.| City Bonps (Continued)— 
City Bonps— s, J&J, $7,400....... July 1, 1898 LOANS— When Due.| WATER BoNDsS— 
4s, M&N, $4,300...... May 1, 1892 rm T&S, 35,500....... July 1,1900| , RAILROAD AID Bonps— =. J&JI, $9,000.....July 1, 1892 
48,J&J, 84,100. July 1, 1892 | 4s, J&J,280,500....... July 1,1911| 48, J&J, $150,000.... July 1, 1894 J&I, 5,500..... July 1, 1893 
4s, J&J, 40,100. uly 1;1893| Subject to call after July 1, 1891 ($15,600 yearly) to July 1, 1903 és, A&O, 10,000..... Oct. 1, 1896 
4s, J&J, 49,500...... July 1, 1894 KNox & LINCOLN RR. LOAN— 4s, T&S, $10,000,..... July 1 * 1904 5s, J&I, 35,000. .... Jan. 1, 1899 
438, J&J, 37,500...... July 1, 1895 | 63, J&IJ, $34,000...... July 1, 1892 SEWER Bonps— . | 48, A&O, 5,000.....Apr. 1, 1913 
4s, J&J, 65,000...... July 1, 1896 (Part yearly) to July 1, 1899| 48, J&J, $60,000... ... July 1, 1905 | 4s, 0,000. .... Apr. 1,1914 
4s, J&J, 59,200...... July 1, 1897 | 6s, F&A, $35,100. .... , 1902] , was BD COO. to way : eed ag ¢ ag yearly) to Apr. 1, 1917 
INTEREST on all issues of bonds is payable at the ‘ae. of the| ** Ponenmonees ‘iaiies . Soe Fay T&S, 30.000 Re on 1, tot 


City Treasurer in Rockland. 





($10,000 yearly) to Jan, 1, 1913 
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NEW LOANS. 


FINANCIAL. 








VIRGINIA DEBT. 
NOTICE. 


The undersigned Bondholders’ C mmittee hereby 
give notice that they have effected a settlement of 
the debt «f the State of Virginia, under the Bond- 
holders’ Agreement of May 12, 1890, and the“ Plan 
and .Proposition” of Nov. 28, 1890, and that the 
DEPOSITARIES, viz.: 

Central Trust Company 


OF NEW YORK. 
Brown, Shipley & Company 
OF LONDON. 


The Mercantile Trust & Deposit Co. 
OF BALTIMORE. 


NEW LOAN 


$100,000 


Town of Johnston, R. I. 
GOLD 4s, 


DUE FEBRUARY, 1912, 


At 102 {-4 and Interest, 


COUPON OR REGISTERED. 





Johnston isa suburb of Providence, from which 
city it gets its water supply. 


’ Population about ...........ccccsececeseee sevens 10,000 
The Planters’ National Bank Assessed valuation OVEF............+eeseeeees $6,000,000 
OF RICHMOND. ! Entire debt.................cccecseeeeeeeeeeeeee 250,000 


WILL RECEIVE FURTHER DEPCSITS 
OF THE OBLIGATIONS OF THE STATE 
FOR A LIMITED PERIOD WITHOUT 
PENALTY. 


Penalties which have been collected will 
be returned upon appplication, 

A copy of the Virginia Statute has been 
filed with each depositary. 

The Commission of Distribut'on will take 
action after the books of the Committee are 
closed in accordance with the terms of the 
**Plan and Proposition” of Nov. 28, 1890. 


NEW YORK, March 12, 1892. 
FREDERIC P. OLCOTT, 
CHARLES D. DICKEY, Jr., 
WILLIAM L. BULL, 
HUGH R. GARDEN, 
HENRY BUDGF, 

JOHN GILL, 
Bondholders’ Commiitee. 

4. 8.. ELLIS, Secretary, 

54 Wall street, New York. 





THOMAS BRANCH & C9., 
BANKERS AND COMMISSION MERCHANTS 
RICHMOND, VIRGINIA, 

Cireulars and information 44,4 the debts o 


yudiatoené North 4 Caroling no tre ot oat one-eight) 
a! 
tha State an 


tity Bonds bought and sold. 





Loan is secured by a Sinking Fund. 
Tax rate 80 cents on $100. 


Blake Brothers & Co., 


5 NASSAU STREET, NEW YORK. 
26 STATE STREET, BOSTON. 





$500,000 
City of Spokane, Wash., 


20-YEAR 6 PER CENT 
GOLD BONDS. 


Interest and principal pa ighte in gold cot of pres- 

ent standard of weight and fineness. 

We fen pone this loan as a desirable investment 
for trust mone 

Price and pestioulars on application. 


FARSON, LEACH &CO., 
CHICAG®@, NEW YORK, 
73 Dearborn Street, 2 Wall Street. 


HIGH GRADE 
MUNICIPAL BONDS, 


Netting the Investor from 4 per cent to 6 
per cent. Write for Circular. 


E. H. Rollins & Sons, 


CONCORD, N. H. 


W. J. Hayes & Sons, 


bie anal 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade in- 











FISHER & SHAW. 


Baltimore, Maryland, 
DEALERS IN 


MUNICIPAL BONDS 


AND IN THE 


Issues of Corporations Possessing 
Strong Municipal Franchises, 


CASH ORDERS EXECUTED ON THE 
BALTIMORE STOCK EXCHANGE, 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 
Collections made on all Southern points on best 

terms; prompt returns. 
JOHN P. BRANCH, President. 
JOEN F. GLENN, Cash’r. FRED. R. ScoTt. Vice-Pres 











143 Suerier Skis, 10 WALL STREET, 
7 Exchange Fiace. NEW YORK. 


Cable Address, “KENNETH.” 


Lamprecht Bros. & Co., 


BANKERS, 


MUNICIPAL BONDS. 
Cleveland, Ohio, Perry-Payne Bldg 
Boston, Mass., 53 State (Street. 

New York, 11 Wall Street- 


CITY AND COUNTY 
BONDS. 
BOUGHT AND SOLD. 
N. W. HARRIS & CO., 


15 Wall Street, NEW YORK. 











BUSTON CHICAGO. 
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“INTEREST on all issues is payable at the City Treasury, and on the 
water 4 per cents also in Boston. 
TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined state- 
ment shows Keene’ s total municipal debt and the sinking funds held by 
ee city _ the same, on the first of January of each of the last 








eg gs2%%o 9B 9dP%r0 
al ; 3, 

Total ty funds. se i OE AEA A Re 41,248 39,453 38,788 

Net debt on January 1...........8334,252 $292,347 $305,012 

Waterdebt (included above)........-. $145,500 $101,800 $113,800 


The sinking fund has received yearly about $10,000. 

CITY PROPERTY.—The city owns its water works, valued at 
$200,000. They are more than self supporting. The railroad loan 
were a gratuity to the Manchester & Keene RR., and are not offset by 
any railroad securities in the hands of the city. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate have been as follows: 


Total Assessed Rate of Tax Amount 

Valuation. per $1,000. Raised. 

Dis i iidininemainnen naiceol $6,051,111 $12°50 $84,153 
Cs saticieschameieinieni iid: mule 6,117,404 13°00 82,186 
a pclasoia ana aane ana 6,096,732 12°00 81,688 
Pree 6,089,996 12° 80,105 

Sk stccweessaneaie 5,757,752 errr 60,758 
De ieiaiancaaecaeteda sommen 4,676,117 conse 67,354 





In addition to the tax rate as above given there was in 1891 in the 
Union School District a tax of $0°95 and in the Town School District a 
tax of $0°80 per $1,000. 

POPULATION.—In 1890 population was 7,446; 
6,784; in 1870 it was 5,971. 

Massachusetts, Everett.—(STATE AND CITY SUPPLEMENT, 
page 25.) The subjoined financial statement has been received 
from Nathan Nichols, Town Treasurer, and it shows the de- 
tails of Everett’s debt, assets and valuation on March 1, 1892, 
Mr. Nichols also writes that the town has applied to the Leg- 
islature for a charter and will probably become a city on Jan. 


in 1880 it was 


Everett is situated in Middlesex County. 


LOANS— When Due. LOANS— 
ASSUMED DEBT OF MALDEN— 
7s, J&J, $26,000....Jan. 27, 1894 
CEMETERY NOTES— 
5s, J&D, re ewes Dec. i 1896 
4s, J&J uly , 1892 
Part Yearly) to July Lv’ 1895 


When Due. 
SCHOOL HOUSE NOTES— 

5s, M&S, $23,500 . . .Sept. . 1892 
($2. 350" > A *rly) to eo age 8, 1901 

As, J&D .June 2 5, 1892 

($3, 000 de: ~ *rly) to June 25, 1895 

4s, J&D, $1,000. .... June 25, 1896 





FIRE ENGINE, ETC., NoTEsS— SEWER BoNbDs— 
5s, M&S, 4,000. oa ‘Bept. 1, 1892 | 4s, J&J, $50,000... .. Jan. 1, 1911 
($1,000 due y’rly) to Sept. 1, 1895 | 4s, J&J, 50,000...... July 1,1911 
MUNICIPAL LOANS— WATER Bonvs— 
5s, M&S, $10,000. ... extended | 6s, J&J, $50,000...... July 1, 1892 
5s, J&D, $6,000..... Dec. 7, 1892 | 48, J&J, $100,000. ..July 1, 1921 


INTEREST on the water bonds and sewer bonds is payable at the 
Winthrop National Bank, Boston. 

TOTAL DEBT, Etc.—Everett’s total bonded debt on March 1, 
1892, was $250, 000; floating debt, $93,500; total debt, $343,500 (of 
which $150,000 for water); sinking fund assets, $56,000; net debt, 

287,500. 

ASSESSED VALUATION.—The assessed valuation in 1891 of real 
estate was $8,317,600; of personal property, $463,250; total assessed 
valuation, $8,780,850. Property is assessed at a fair cash value. The 
tax rate (per $1,000) for State, county, town and school purposes was 
$14°50. 

POPULATION.—The population according to United States Census 
in 1890 was 11,068; in 1880 it was 4,159; in 1870 it was 2,220. Ac- 
cording to local authority the population in 1891 was 12,471. 


California, Mendocino County.—(STATE AND City SUPPLE- 
MENT, page 148.) County Treasurer D. M. Gibson has sent us 
the following detailed debt statement for 1892. 

County seat is Ukiah. 


— When Due. 


LOAN Interest is paid in Ukiah. 
BUILDING BoNDS— 





1, 1893. 








Total debt 1892......... 5112,000. 
9s, J&D, $20,000...... ....Past due | Tax valuation 1890....11, 033, 605 
CounTY BonpDs— State and county tax 
4s, J&J, $68,000...... Jan. 1, 1901 (per $1, BOD) ....00. +. $17°50 
RoaD Bonps— Population i in 1890 was..... 17,612 
8s, Jan. 1, $11,500...Jan. 1, 1897 | Populationin 1880 was..... 12; 800. 
8s, Jan. 1, 12,500...Jan. 1, 1894 








CHICACO. 


CHICACO. 


CHICACO. 








Title Guarantee & Trust 
Company 
OF CHICAGO, 
92,94 & 96 WASHINGTON STREET. 


Capital, paid-up...............-s006+ $1,600,000 
Undivided earnings, including 
CR in ccrccdccccndsscncececian- coos 220,000 


Deposited with State Auditor. . 200,500 





GUARANTEES TITLES TO REAL ESTATE. 

Offers investors in real estate securities 
protection afforded by no other s;stem of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 


CORRESPONDENCE SOLICITED. 





OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 


DIRECTORS: 
Gwynn Garnett, Chas. W. Drew, 
W. D. Kerfoot, John P, Wilson, 
George C. Ww alker, Edson Keith, 


John G. Shortall, 
John DeKoven, ° 
Samuel B. Chase, 
COUNSEL: 
John P. Wilson, 
A. M. Pence, 


Geo. M. Bogue. 
. Sellers. 


W. C. 


Goudy, 
A. W. 


Green. 





Illinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,600 


INTEREST ALLOWED ON DEPOSITS. 
mani Bank is ¢irectly under the jurisdiction ane 
Devision of the State of Tlinois, is a LEG 

SPOSITORY for Court: Moneys, and is authorize “ 
Wactas TRUSTER. EXECUTOR, RECEIVER and 

IGNEE for ESTATES, INDIVIDUALS and 
CORPORATION NS. 

OFFICERS: 


John J Mitche ll, President. 
John B. Drake, Vice-President. 
Wm. . Mite hell, Second Vice-Pre-ident, 
q Hi. Keid, Third Vice-President. 
ames S. Gibbs, ‘Cash? r. B. M. Chatteli, Ass’t Cash’r. 
DIRECTORS: 





[on MeCattery, John B. Drake, 
mi eiter Wm. H. Reid 
War it Mitchell, John J. Mitchell, 
Dz B. Hibbard, 4 C. MceMullin, 
pman, g. Seem Armour, 


Frederick T, Haskell. 


The Jennings Trust Co., 


185 DEARBORN ST., CHICA€ 0. 


CAPITAL, PAID UP, - - - 
SURPLUS, - - - - - - - - 


$500,000 
$25,000 


| NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A lega! depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money, 
which may be made at any time and withdrawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
Company. 











DIREC 
AZEL F. HATCH, 
M. W. KERWIN, 
SAAC N. PERRY 
J. R. WALSH, 


TORS. 
CHAS H. HULBURD, 
ANDREW C. LAUSTEN 
MAURICE ROSENFELD 
SAMUEL D. WARD, 
OTTO YOUNG, 
OFFICERS, 
1. R. WALSH, President. 
ISAAC N. PERRY, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Cashier. 
FRANKLIN HATHEWAY. Secretary 











J..B. BREESE, Member New York Stock Exchange 
0. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 
BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
sarried on conservative margins. 


Union N tional Bank, 





CHICAGO, 
Paid-up Capital. - $2,000,000 
Surplus, - - - 7 0,000 


A regular Banking Business Transacted. Accounts 
of Banks and Bankers, Mercantileand Manufacturing 
firms or Corporations, received on favorable terms. 
Foreign Exchange Bought and Sold. Commercial 
and Travelers’ Credits, available in all parts of the 
globe, issued. Telegraphic Transfers made with all 
principal Kuropean and Domestic Points, United 
States and other first-class Investment Bonds dealt in 


CORRESPONDENCE SOLICITED. 








The Merchants’ Loan & 


Trust Company, 


BANK 
CHICAGO, 


Corner Dearborn and Washington Streets, 
ESTABLISHED 1857. 





Capttal (paid in)..................... 2,00 0 
Surplus and eamivhicd p? ofits.. 82, * 7,500,000 
$3,500,000 


J. W. DOANE, President. 
P. YOR. [iso-Poesttens 


ORSON SMITH, Second Vice-Eresid 
F.C. OSBORN, Cashier. 
F. N. WILDER, t, Assistant Cashier. 


RUSTEES 
SAPS ALS. FIEL dD, J. oh DOANE, 
. H. MCCORMICK, P.L. YOR 
SOHN DE KOVE IN, GEO. M. PULLMAN, 
ALBERT KB&EP, A. H. BURLEY, 
JOHN TYRRELL, 4 x WATKIN 


? 8, 
LAMBERT TREK, ~KINw M. PILELPS, 
ORSON SMI th. 


Banking in all its Branches Transacted. 


Foreign exchange bought an _ sold. 

Travelers’ Letters of Credit and Commercia, 
Credits issued, available in principal cities throughe 
| out the world. C#b'e transfers made 
J.G. ORCHARD, Mgr Foreign Dept. 








A. O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 


Chicago Securities Bought and Sold, 


Herman Schafiner & Co. 
BANKERS, 
COMMERCIAL PAPER 
S. W. Cor. Dearborn & Madison Sts., 
CHICAGO, ILL. 


Henry C. Hackney, 
115 DEARBORN STREET, 
CHICAGO, 

HIGH GRADE 
INVESTMENT SECURITIES, 


Paying 8S per cent and 12 per cent for sale 
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ST. LOUIS. 


MISCELLANEOUS. 


PACIFIC COAST. 











BAM’L A. GAYLORD, JNO. H, BLESSING, 


Gaylord, Blessing & Co., 


BANKERS AND BROKERS, 
ST. LOUIS, 
WESTERN SECURITIES AND 


HIQH QRADE MUNICIPAL BONDS 
A SPECIALTY. 





EDWARDS WHITAKER. CHARLES HODGMAN 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 


ST. LOUIS, 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS. 

We buy and sell outright all Western 

Municipal Bonds and Stocks. We 

ecbee fully furnish full and reliable in- 

formation concerning any Western se- 

curity without charge. a quo- 

tation circular mailed to all app! —~ 4 

New issu -s of municipal bonds wanted 


305 PINE STREET, ST. LOUIS, Mo. 











SOUTHERN. 
Investments in the South. 


Exchange ~ Banking & 
Trust Company, 


CHARLESTON S&S. C., 


Transacts a General Banking and Trusi 
Business. Savings Department. Interest 
Allowed on Deposits. 


Investments made (ai usual rates of commissior) 
n safe and reliable interest-paying Southern — 
ities, and lst mortgage loans on improved city an 
town real estate. Correspondence solicted as to ro 
Southern nvestments. Being within easy reach 

of all parts of the South thorough and careful inves- 
pe can be made of intended investments o; 


ases. 
OFFICERS, 
GEO. B. EDWARDS, President. 
P. N. PICKENS, Cashier. 
H.C. WHILDEN, Secretary and Treasurer, 
J. LAMB PERRY, Solicito 
SMYTHE & 








LEE, General ‘Counsel. 


DIRECTORS, 
A. 8. J. PERRY, of Johnston, Crews & Co., wholesale 


ary guods. 

WILLIAM M. BIRD, of Wm. M. Bird & Co., wholesale 
paints and oils. 

JAMES ALLAN, of James Allan & Co., jewelers. 

J.H.F. Kornre, with Knoop, Frerichs & Co., cotton 
ex 

GEO. B. TRpwARDS, Pres. Electric Light & Power Co 





Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA, 


ESTABLISHED, 1860, 


Correspondence solicited and mpemetion fur- 
nished about Southern State, Municipal and Rail- 
road Investment Securitie: 

New York Keference CHAS. . . FRY, Esq., Prosi 
dent Bank of New York, N. 


C. W. Branch & Co., 


BANKERS AND BROKERS, 
STATE BANK BUILDING, 
RICHMOND, IVA. 
Private wires connecting wi with Washington, Balti. 
more, Philadelphia, New York, Boston and Chicago. 
New York Clovenenedents: Messrs. Moore & 
Schley and Prince & Whiteiy 





J- Spencer Turner, 
SUCCESSOR TO 
Brinckerhofi, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK, 
CAR COVERING, BAGGING, 
RAVENS DUCK, SAIL TWINES, &¢., 
ONTARIO” SEAMLESS BAGB, 
“AWNING” STRIPES, 
ALSO, AGENTS 
UNITED STATES BUNTING CO. 


A full suppiy, ail Widths and Colors, alweys 
stock, 





Neo. 109 Duane Street. 





6% INVESTMENTS 6% 
FIRST MORTGAGE GOLD BONDS, 
Amounts $500 to $10,000. 


GOLD DEBENTURE BONDS, 
5, 7 and 10 Years, 


ATLANTIC TRUST CO., NEW YORK, TRUSTEE 


Amounts $100 to $1,000. 
A FEW CHOICE 


7 PER CENT FIRST MORTGAGES, 
Write for Description. 


Lombard Investment Co. 
150 BROADWAY, NEW YORK, 





Union Loan & Trust Co 
SIOUX CITY, IOWA. 


INCORPORATED 1885. 
CAPITAL, Paid Up in Cash....$1,000,000 
175,000 
DEALERS IN HIGH-GRADE CuM- 

MERCIAL PAPER, 


A supply ar! which it alwavs has on hand for 
ale at Current Rates, 


MUNICIPAL, CORPORATION AND 
SCHOUL BUNDS. 


No Stronger Loan and Trust Company in 
the West. Correspondence solicited, 


GEO. L. JOY, Pres. 
A. =, GARRETSON, Vice-Pres. 
E. R. SMITH, Sec’y. 
Prompt Attention Given to Collections, 


INVESTMENT BONDS. 


6% Per Cent 10-15 year First Mortgage 
Gold Bonds, 


TRUSTEE-THE STATE TRUST CO., 
No. 50 Wall Street, New York City, 
PARTICULARS UPON APPLICATION, 
The Gurley Investment 
Company, 
DENVER, COLO. 

Capital and Surplus, - $500,000 


The Colorado Mining 


Investment Company, 
41 WALL STREET, NEW YORK, 








AMES BUILDING, BOSTON, MASS, 


DEALERS IN 
DIVIDEND-PAYING MINING 
SECURITIES. 





Mortgage Loans 
TEXAS. 


NO COMMISSIONS charged borrower or lender unti 
loans have proven good. 
FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS, 





The American 
Manufacturing Company 


112 Walnut St., St. Louis, Mo 
omices tgs Exchange Place, N. ¥ 
THE LARGEST WORKERS OF FIBRE IN THE WORLL? 

Manufacturers of 


CORDACE 


AND OF 
BAGGING FOR COTTON. 


In addition to mills at St. Louis and ‘Charlestor 
nave just completed at Greenpoint, Brouklyn, the 
lurgest, best equipped and best located 


CORDAGE 
AND 
BAGGING MILL 
IN ANY COUNTRY. 


ATLANTIC MUTUAL INS. CO. SCRIP 
Dealt in by! 
AUGUSTUS FLOYD, 

32 PINE STREET, NEW YORK. 








Commercial Bank, 
TACOMA, WASHINGTON, 
PAID-UP CAPITAL $200,000. 

6 Per Cent Bank Certificates Issued, 
8S Per Cent Gold Mortgages.‘ 
10 Per Cent City, County, State Warrants, 
CORRESPONDENCE SOLICITED. 
GRATTAN H. WHEELER, Pres. A. BRIDGMAN, Cash, 








Tacoma National Bank, 
First National Bank in the City, 


TACOMA, WASHINGTON. 
Se eS... _—__ ae 





President, ‘ashier, Vice-President 
W. B. BLACKWELL. H. O, FISHBACK. EDMUND RICE, 


General Banking Business Transacted, 
Special Attention to Collections. 


Merchants’ Nat’! Bank, 


PORTLAND, perce 


igri; Capital.... .....cccceseeseeerees $1,090,000 
J. LOEW aa Pres. JAS. STEEL; Metis 
ceux ane, 


SELLS sidite CHANGE 
GRAPHIC T NSFERS and issue. Perens 
of CREDIT avaliable throughout the United States 

DRAWS BILLS OF EXCHANGE on London, 
Liverpool, Dublin, Paris, Berlin Frankfort-on-the. 
a ~ and ‘all the principal cities of Europe; also on 

ong. 
80 LECTIONS MADE on all accessible points, 


SAN FRANCISCO. 


The First National Bank 


OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITARY. 
CAPITAL, . . - $1,500,000 
SURPLUS, - . - $750,000 
8. G@. MURPHY, President. E. D. MORGAN, Cashier 
JAMES MOFFITT, V.-Pres. G. W. KLINE, Asst. Cash 
GENERAL BANKING BUSINESS, 
ACCOUNTS SOLICITED. 











Seattle, Washington. 


10 Per Cent City and County Warrants, 
9 Per Cent First Mortgage Loans, 
8 Per Cent School Bonds, 


CORRESPONDENCE SOLAGITED. 


The L. H. Griffith Realty & 
Banking Company. 


MISCELLANEOUS. 


MUN NDS 


Bought and 5B 1} fo Lists. 


GEO. A. LEWIS & CO., Bankers, 
132 LA SALLE STREET, CHICAGO. 


SECURE BANK VAULTS. 




















GENUINE 


WELDED CHROME STEEL AND IRON 
in Round and Flat t Bars, and Ie; as Plates and Angle 
FOR SAFES, VA 
Cannot be Saved Cut, or Drilled. = positively 
B urglar- Proof. 
CHROME STEEL WORKS, 
SoleMan’f’ersintheU.8. BROOKLYN,N. ¥? 


JOSEPH GILLOTT'S 


STEEL PENS. 


GOLD MEDAL, Paris ExPosiTion, 188% 
THE MOST PERFECT OF PENS — 


THOROUGH CIPHER CODE. 


Secresy Device Perfect: CopiousjBlanks: Handy Size 
($1.50 each.) ($3.00 pair.) (815.00 doz.) 
GET IT FKOM 











PUBLISHERS, Cc. BURNZ, 
BURNZ & CO. or 5th Floors 
24 Clinton PI. 33 Wall Ste 
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